Minutes No. 8
of extraordinary General meeting of shareholders of Open joint-stock company

“Interregional Distribution Grid Company of the South”
	Full Company name and the Company`s location:
	Open Joint-Stock Company “Interregional Distribution Grid Company of the South”

49, Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002

	Type of the general meeting:
	extraordinary

	Form of general meeting holding:
	meeting 

	Date of general meeting holding:
	August 24, 2012

	Place of general meeting holding:
	“Don-Plaza”, Congress Hotel, 114 Bolshaya Sadovaya str.,Rostov-on-Don, Russian Federation

	Registration start time:
	09:00 a.m.

	Meeting starting time:
	10:00 a.m.

	Registration end time:
	10:17 a.m.

	Poll start time:
	11:20 a.m.

	Meeting closing time:
	11:50 a.m.

	Postal addresses completed ballots were sent to:
	- “IDGC of the South”, JSC, 49, Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002

- “ROST Registrar” JSC (Company registrar), bld. 13, 18, Stromynka str., Moscow, R F, 107996

	Ballots reception end date:
	August 21, 2012

	Minutes date:
	August 27, 2012


The meeting is held on the basis of decision adopted by the Board of Directors of the Open Joint-Stock Company “Interregional Distribution Grid Company of the South” (“IDGC of the South”, JSC), minutes No.89/2012 dated 07.06.2012
Date of compiling of the list of persons entitled to participate in the annual General Meeting of Shareholders of “IDGC of the South”, JSC – July 5, 2012
Notice of holding the Extraordinary General Meeting of Shareholders of “IDGC of the South”, JSC was published in “Novye Izvestiya” newspaper on June 14, 2012 (No. 101 (3409)).
According to Federal Law “About Joint-Stock Companies”, article 56, paragraph 1, and Regulation on Procedure for Preparing and Holding General Meeting of Shareholders of the Company, paragraph 5.1.1, the function of ballot committee and registration of persons having right to participate in general meeting of shareholders shall be performed by Open Joint-Stock Company “R.O.S.T. Registrar” (“R.O.S.T. Registrar” JSC), special registrar of the Company, represented by Lopatina Galina Yurievna, the Chairperson of the ballot committee.

According to the report of Lopatina Galina Yurievna, Chairperson of the ballot committee, the quorum on items of the agenda was 79.2423%, the meeting is authorized to take decisions on all items of the agenda.
Presidium of the General Meeting of Shareholders:

1) Arkhipov Sergey Aleksandrovich, Chief Executive Officer of “IDGC of the South” JSC, a member of Board of Directors.
2) Shevchenko Taras Vyacheslavovich, a member of Board of Directors, director in charge of purchase activity of IDGC Holding JSC.

Kantsurov Andrei Anatolievich, Corporate Secretary of the Company, performs the functions of a Secretary at the Extraordinary General Meeting of Shareholders in accord with decision of the Company’s Board of Directors. 
Agenda of the Extraordinary General Meeting of Shareholders of “IDGC of the South” JSC:

1. On early termination of authorities of Company BoD members.

2. On electing members of Company BoD.

On item No. 1: “On early termination of authorities of Company BoD members” and item No. 2 “On electing members of Company BoD” report was made by:
Karpenko Vadim Vladimirovich, deputy director general in charge of corporate governance of IDGC of the South JSC
On April 30, 2012 the Company received a properly executed letter from the “Holding of Interregional Distribution Grid Companies” which the holder of more than 10% of company’s voting shares; the letter contains a request for calling an Extraordinary General Meeting of Shareholders of “IDGC of the South” JSC, the meeting agenda should comprise issues of early termination of the powers of members of the Company’s Board of Directors and on electing the Company’s Board of Directors. 
“IDGC Holding” nominated the following candidates for the voting list of nominees for the Company’s Board of Directors:

	Goncharov Valeriy Anatolievich


	 Deputy Chairperson of Management Board of FGC UES JSC, deputy executive director on investment activity of IDGC Holding JSC

	Kuvaeva Valeriya Dmitrievna


	Consultant at sector of corporate governance at Department of  corporate governance, pricing environment and auditing activity in industries of Fuel & Energy Complex at RF Ministry of Energy

	Prokhorov Yegor Vyacheslavovich


	Finance director of FGC UES JSC, finance director at IDGC Holding JSC

	Diyakov Fyodor Aleksandrovich
	Director general of FGC UES JSC branch – “Bulk power systems of the South”

	Katina Anna Yurievna
	Deputy head of department for corporate governance and interaction with shareholders at IDGC Holding JSC

	Arkhipov Sergey Aleksandrovich


	Director general of IDGC of the South JSC

	Osipov Aleksandr Mikhailovich


	vice-president of Russian public organization Delovaya Rossia, chaiperson of expert committee

	Pankstianov Yury Nikolaevich


	Head of tariff formation department at Holding IDGC JSC

	Mazo Leonid Vladimirovich


	Deputy acting director in charge of development and interaction with clients of Holding IDGC JSC

	Pankov Dmitriy Leonidovich


	Director in charge of strategy, development and innovations at Holding IDGC JSC

	Golubev Pavel Vladilenovich


	Director in charge  of Maintenance Repair and Operations (head of department of Maintenance Repair and Operations) at Holding IDGC JSC


On 19.07.0212 the Company received a properly executed offer from Lancrenan Investments Limited Company, holding more than 2 per cent of voting shares of the Company; the offer touched on nominating the following candidates for the voting list of nominees for the Company’s Board of Directors:

	Branis Aleksandr Markovich
	Director of Prosperity Capital Management Ltd (RF)

	Filkin Roman Alekseevich
	Co-director of representative office of Prosperity Capital Management Ltd (RF)

	Shevchyuk Aleksandr Viktorovich
	Deputy acting director general of Non-profit Partnership "Association for protection of investors' rights

	Repin Igor Nikolaevich
	Deputy executive director of Non-profit Partnership Association for investors rights protection


All offers concerning candidates for nominating for the Company’s Board of Directors received from the Company’s shareholders before July 24, 2012 were considered by the decision of the Company’s Board of Directors as on July 27, 2011, Minutes No. 30/2012 dd. 30.07.2012; candidates nominated by the Company’s shareholders holding at least 2% of the Company’s voting shares were included in voting list for electing members of the Company’s Board of Directors.
Voting Results
Agenda item No. 1: On early termination of authorities of Company BoD members.
	Number of votes, held on this item by individuals, included in the list of persons entitled to participate in the general meeting (holders of outstanding voting shares)
	49 811 096 064

	Number of votes, held on this item by individuals, who participated in the meeting
	39 471 468 578

	Quorum on the item (%)
	79.2423


	Voting alternatives
	Number of votes
	% of the individuals participated in the voting 

	“FOR”
	39 467 846 337
	99.9908

	“AGAINST”
	570 785
	0.0014

	“ABSTAINED”
	549 711
	0.0014

	“Silent vote”
	228 720
	0.0006


	Number of nullified votes
	2 273 025


Decision adopted on agenda item No. 1:

To terminate the powers of all members of the Company’s Board of Directors in advance
Agenda item No. 2: On electing members of the Company’s Board of Directors.

	Number of votes, held for cumulative voting on this item by individuals, included in list of persons having right to participate in the general meeting (holders of outstanding voting shares) 
	547 922 056 704

	Number of votes, held for cumulative voting on this item by individuals, participating in the meeting
	434 186 154 358

	Quorum on the item (%)
	79.2423


	
	Name of candidate
	Number of voting for cumulative voting

	1. 
	Arkhipov Sergey Aleksandrovich
	33 340 192 018

	2. 
	Branis Aleksandr Markovich
	36 413 574 528

	3. 
	Golubev Pavel Vladilenovich
	4 850 755

	4. 
	Goncharov Valeriy Anatolievich
	33 901 581 268

	5. 
	Diyakov Fyodor Aleksandrovich
	33 232 518 401

	6. 
	Katina Anna Yurievna
	33 223 074 489

	7. 
	Kuvaeva Valeriya Dmitrievna
	32 971 807 091

	8. 
	Mazo Leonid Vladimirovich
	23 730 878 247

	9. 
	Osipov Aleksandr Mikhailovich
	33 221 221 141

	10. 
	Pankov Dmitriy Leonidovich
	10 817 589

	11. 
	Pankstianov Yury Nikolaevich
	27 120 715 469

	12. 
	Prokhorov Yegor Vyacheslavovich
	33 227 846 060

	13. 
	Repin Igor Nikolaevich
	5 573 090

	14. 
	Spirin Denis Aleksandrovich
	36 424 138 000

	15. 
	Filkin Roman Alekseevich
	36 424 138 000

	16. 
	Shevchyuk Aleksandr Viktorovich
	36 421 404 725


	
	Amount of votes

	AGAINST all candidates
	1 100 00

	ABSTAINED all candidates
	26 169 847

	Did not participate
	9 765 214


Votes considered as invalid – 55 228 888

Decision adopted on agenda item No. 2:

To elect Board of Directors of the Company composed of:

1. Arkhipov Sergey Aleksandrovich

2. Branis Aleksandr Markovich

3. Goncharov Valeriy Anatolievich

4. Diyakov Fyodor Aleksandrovich

5. Katina Anna Yurievna 

6. Kuvaeva Valeriya Dmitrievna

7. Osipov Aleksandr Mikhailovich

8. Prokhorov Yegor Vyacheslavovich

9. Repin Igor Nikolaevich

10. Filkin Roman Alekseevich

11. Shevchyuk Aleksandr Viktorovich
	Chairman of the Extraordinary General Meeting


	Shevchenko T.V.

	Secretary of the Extraordinary General Meeting
	Kantsurov A. A.
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