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Decision on issue (additional issue) of securities

Open Joint Stock Company “Interregional distributional grid company of the South”

ordinary registered shares non-certified with nominal cost 0.1 ruble in
 amount of 20 329 039 386 shares, method of placement:

conversion of ordinary registered non-certified shares of “Volgogradenergo” into additional ordinary registered non-certified shares of “IDGC of the South”, JSC during the process of affiliation

Approved by decision of “IDGC of the South”, JSC Board of Directors adopted on 07.02.2008, minutes of meeting No.8/2008 dated 11.02.2008 on the basis of and in accordance with agreement on acquisition of “Astrakhanenergo” JSC, “Volgogradenergo” JSC, “Kubanenergo” JSC, “Rostovenergo’ JSC, “Kalmenergo” JSC to “IDGC of the South” JSC approved by decision of extraordinary General meeting of shareholders of “IDGC of the South” JSC adopted on 25.12.2007, minutes  No.1795pr/6 dd 25.12.2007,  by decision of extraordinary General meeting of shareholders of “Astrakhanenergo” JSC on 18.01.2008, minutes No. unnumbered dd 21.01.2008, by decision of extraordinary General meeting of shareholders of “Volgogradenergo” JSC on 18.01.2008, minutes No.1/08 dd 28.01.2008, by decision of extraordinary General meeting of shareholders of “Kubanenergo” JSC on 18.01.2008, minutes No.22 dd 28.01.2008, by decision of extraordinary General meeting of shareholders of “Rostovenergo” JSC on 18.01.2008, minutes No. unnumbered dd 28.01.2008,  by decision of extraordinary General meeting of shareholders of “Kalmenergo” JSC on 18.01.2008, minutes No. 3 dd 28.01.2008 and by decision on increasing the authorized capital of “IDGC of the South”, JSC by placing additional ordinary shares adopted by extraordinary general meeting of shareholders of “IDGC of the South”, JSC on 25.12.2007, minutes of meeting No.1795pr/6 dated 25.12.2007

Location of the issuer: 49 Bolshaya Sadovaya St., Rostov-on-Don, Russian Federation 344007

Phone: (863) 238-58-95, fax: (863) 238-51-57

Director general of “IDGC of the South”, JSC               ________________ Gavrilov A.I.

Date 07.02.2008

1. Kind, category (type) of securities:

registered shares

category of shares: ordinary

Securities are not convertible

2. form of securities:

noncertified

3. Notice on obligatory centralized keeping

This part is specified only for documentary securities

4. The nominal cost of securities in the issue (additional issue) (rubles)

The presence of nominal cost of securities is stipulated by legislation of RF, 0.1

5. The amount of securities in the issue (additional issue): 20 329 039 386securities

6. Total amount of securities in the issue placed earlier: 1000000000 securities

7. Rights provided by securities of the issue (additional issue):

7.1 For ordinary shares should be mentioned detailed regulations describing the rights provided to shareholders: on rights to receive the dividends, rights to participate in general meting of shareholders with voting right on all issues of the competence, on right to receive part of property in case of liquidation of the company.

According to article 6.2 of the Issuer’s Charter: each ordinary share provides to a shareholder equal rights

The rights of shareholders owners of the ordinary shares of the Company shall be the following:

1) to participate personally or through representatives in general shareholders meeting of the Company with the right of vote on all items in its competence;

2) to introduce moves in the agenda of the general meeting according to the legislation of the Russian Federation and this Charter;

3) to obtain information on the activity of the Company and get acquainted with the documentation of the Company in accordance with Article 91 of the Federal Law  “On Joint Stock Companies” and other regulatory and legal statements and this Charter;

4) to receive dividends announced by the Company;

5) to preferential right to acquire additional shares and emission securities placed through the open subscription, converted into shares in the amount proportional to the number of ordinary shares possessed by them;

6) to receive a part of the Company’s property in case of its liquidation;

to exercise other rights stipulated in the legislation of the Russian Federation and this Charter.

The Charter does not presuppose limitations in maximum amount of votes possesses by one shareholder.

7.2 Is not specified for this type of securities.

7.3 Is not specified for this type of securities.

7.4 Is not specified for this type of securities.

7.5 Is not specified for this type of securities.

8. Terms and procedure of placing the securities

8.1 Procedure of placing the securities: Conversion of ordinary registered non-certified shares of “Volgogradenergo” JSC into ordinary registered non-certified shares of “IDGC of the South” JSC during the process of affiliation

8.2 Term of placing the securities:

Form of reorganization: reorganization in form of affiliation

Date of introducing into the unified state registry of legal persons the notice on cessation of “Volgogradenergo” activity

8.3 Procedure of placing the securities

Order and terms of placing the securities should be specified:

8.3.1 Possessed by shareholders of “Volgogradenergo” JSC ordinary shares (including the shareholders that voted against the decision to make reorganization or the shareholders that did not participate on the voting and did not produce their securities for purchase) should be converted into additional shares of “IDGC of the South” JSC in order and terms provided by agreement on acquisition of “Astrakhanenergo” JSC, “Volgogradenergo” JSC, “Kubanenergo” JSC, “Rostovenergo’ JSC, “Kalmenergo” JSC to “IDGC of the South” JSC
8.3.2 Ordinary shares of “Volgogradenergo” JSC are converted into additional ordinary shares of “IDGC of the South” JSC.

The amount of ordinary shares of “Volgogradenergo” JSC for conversion – 318 806 905 shares

8.3.3 Coefficient of shares conversion:

44037/2808059 of ordinary registered shares of “Volgogradenergo” JSC with nominal cost of 1 ruble are converted into 1 (one) additional ordinary share of “IDGC of the South” JSC with nominal cost of 10 kopecks.

8.3.4 If at calculation of the amount of shares of “IDGC of the South”, JSC that shareholder of “Volgogradenergo”, JSC should receive in the result of conversion is factional then the fractional part of this number should be rounded according to the following rule:

· if the next symbol after comma is more than 5 or equal to 5, the second symbol after comma is increased by 1,

· if the next symbol after comma is less than 5 (0-4 inclusively) only round figure is taken into account;

· if in the results of rounding any of the shareholder was left without shares then such shareholder receives one share of “IDGC of the South”, JSC.
8.3.5 The following shares are not to be converted:

· own shares of “Volgogradenergo”, including shares purchased from shareholders of “Volgogradenergo” in accordance with article 75 of Federal law “On Joint Stock Companies;

· shares of “Volgogradenergo”, JSC possessed by “IDGC of the South”, JSC;

· shares of “IDGC of the South”, JSC possessed by “Volgogradenergo”, JSC 

 8.3.6 Ordinary registered shares of “Volgogradenergo” are considered converted into ordinary registered shares of IDGC of the South”, JSC at the day of making a notice in the Unified registry of legal entities on termination of “Kalmenergo”, JSC activity on the basis of the registry of “Volgogradenergo”, JSC shareholders as of the mentioned date.

8.4 Sources of own assets at which expense the authorized capital is formed: are not specified for this form of reorganization

8.5 Is not specified for this form of reorganization

8.6 Is not specified for this form of reorganization

9. Terms of redemption and payment of revenues from bonds

This paragraph is specified only for bonds

10. Information on purchase of bonds

This paragraph is specified only for bonds

11. Information on provision of fulfillment of liabilities on bonds of the issue

This paragraph is specified only for bonds

12. Liabilities of the issuer:

The issuer is obliged to ensure rights of securities holders on conditions of observance of fixed by the RF legislation order of execution of rights

13.  Liabilities of persons that provided provision on bonds to ensure the execution of issuer’s liabilities to bondholders  in case of reject of the issuer to fulfill the liabilities or overdue of execution of liabilities on bonds

This paragraph is specified only for bonds

14. The  issuer discloses information in form of announcements at each stage of issuing shares, and after the state registration of securities prospectus should disclose information in quarterly reports and statements on material facts in form of data that may have significant impact on cost of securities, this procedure is carried out i order stipulated by Federal law “On securities market” No.39 dated 22.04.1996 (with amendments and supplements) as well as by “Regulation on information disclosure by issuer of securities” approved by Order of FFMS No.06-117 dated 10.10.2006 (hereafter - Regulation).

In case procedure and terms established for disclosing information about the event the Issuer is to disclose information about in accord with current federal laws and regulatory legal acts issued by Federal Securities-Market Agency as of the date of the event differ from procedure and terms provided for by Resolution on New Issue and Prospectus, information on such an event shall be disclosed according to procedure and terms provided for by federal laws and regulatory legal acts issued by Federal Securities-Market Agency which are in force as of the date of the event.

All information the Issuer is to disclose according to Regulation and other regulatory legal acts issued by Federal Securities-Market Agency in internet shall be available online at www.mrsk-yuga.ru for the period fixed by the regulatory legal acts.

The Issuer shall afford any interested person access to information each of the announcements contains, including each corporate action statement published by the issuer according to the Regulation as well as to information quoted by registered Resolution on New Issue, Prospectus, amendments to the documents, report on results of new issue, quarterly report as well as by other documents, mandatory disclosure of which is provided for by part VIII of the Regulation, internal documents of the issuer by making their copies available at the address of constant executive body of the issuer, indicated in Consolidated State Register of Companies. 

The Issuer shall submit a copy of every statement, including copies of corporate action statements the Issuer publishes in compliance with the Regulation and a copy of registered Resolution on New Issue, Prospectus and amendments to them, report on results of new issue, a copy of quarterly report and copies of other documents mandatory disclosure of which is provided by part VIII of the Regulation, internal documents of the Issuer to shareholders or other interested persons upon their requisition for a fee which does not exceed expenditures for making such a copy within  7 (seven) days after the date of the request or earlier.

Account details of the Issuer for paying expenditures for making the copies of abovementioned documents and volume (procedure for determining the volume) of such expenditures shall be made available at www.mrsk-yuga.ru.

Copies of documents retention period of which is variable according to legislation of the Russian Federation shall be submitted by the Issuer upon requisition of interested persons within retention period appropriate for such documents.

The copy the issuer submits shall be authenticated by an authorized person of the Issuer. In case the last day of the term, the Issuer is to disclose information within according to Regulation, or submit a copy of the document containing information subject to disclosure, is a non-working day and/or either a day off or a holiday, next working day following the last day of the term is considered the end day of the term.

Corporate action statements as well as statements about data which may significantly influence price of securities of the joint-stock company shall be sent to registration authority by the issuer within the time-limit which does not exceed 5 (five) days after the abovementioned event.

Issuer and/or registrar carrying out maintenance of share register shall provide interested person with a copy of registered Resolution on New Issue for a fee not exceeding expenditures for making the copy.

1) After the decision is approved to increase the authorized capital by means of the placement of additional shares, the Issuer shall disclose information about the approved decision to place securities in the form of a statement of material fact entitled “Information about of the adoption of decision to place the securities” within the periods after the date of the minutes of the meeting of the shareholders:

- in the case of disclosure through a newswire (Interfax), not later than one (1) day;

- in the case of disclosure on the Internet at www.mrsk-yuga.ru, not later than two (2) days

2) Information concerning the approval by the Issuer’s Board of Directors of the Decision on the Additional Securities Issue shall be disclosed by the Issuer in the form of a statement of material fact entitled “Information About the Approved Decision on the Issue of Securities” within the periods after the date of the minutes (the expiration date of the period prescribed by the laws of the Russian Federation for issuing the minutes) of the meeting of the Issuer’s Board of Directors that has adopted the Decision on the Additional Securities Issue:

- in the case of disclosure through a newswire (Interfax), not later than one (1) day;

- in the case of disclosure on the Internet at www.mrsk-yuga.ru, not later than two (2) days

3) Information about the state registration of the additional issue of securities and about the procedure for providing access to information contained in the securities prospectus shall be disclosed by the Issuer in the form of a statement of material fact entitled “Information About Stages of the Procedure for Issuing Securities” in the form Decision on additional issue of securities and Prospectus of securities.

Announcement on the state registration of the additional issue of securities and on the procedure for providing access to information contained in the securities prospectus shall be published by the Issuer within the periods listed below after the date when information concerning the state registration of the additional issue of the Issuer’s securities is posted on the registration agency’s webpage or after the date when the Issuer receives from the registration agency the written notice of the state registration of the additional issue of securities by mail, by facsimile transmission, by electronic mail, or by delivery against receipt, whichever date occurs first:

- in the case of publication through a newswire (Interfax), not later than one (1) day;

- in the case of publication on the Internet at www.mrsk-yuga.ru, not later than two (2) days;

- in the case of publication in Novye Izvestiya newspaper), not later than ten (10) days

The text of the statement of material fact shall be available on the Internet at www.mrsk-yuga.ru for at least six (6) months from the expiration date of the period prescribed for its publication on the Internet or, if published on the Internet after such expiration date, from the date of its publication on the Internet.

The Issuer shall, within two (2) days after the date when information concerning the state registration of the additional issue of the Issuer’s securities is posted on the registration agency’s webpage or after the date when the Issuer receives from the registration agency the written notice of the state registration of the additional issue of securities (shares) by mail, by facsimile transmission, by electronic mail, or by delivery against receipt, whichever date occurs first, publish the text of the registered Decision on the Additional Securities Issue on the Internet at www.mrsk-yuga.ru. The text of the Decision on the Additional Securities Issue published on the Internet shall specify the state registration number of the additional issue of securities, its state registration date, and the name of the registration agency that has conducted the state registration of the additional issue of securities.

The text of the registered Decision on the Additional Securities Issue shall be available on the Internet at www.mrsk-yuga.ru from the expiration date of the period prescribed for its publication on the Internet or, if published on the Internet after such expiration date, from the date of its publication on the Internet until the redemption (cancellation) of all securities of this issue (additional issue).

The Issuer shall, within two (2) days after the date when information concerning the state registration of the additional issue of the Issuer’s securities is posted on the registration agency’s webpage or after the date when the Issuer receives from the registration agency the written notice of the state registration of the additional issue of securities by mail, by facsimile transmission, by electronic mail, or by delivery against receipt, whichever date occurs first, publish the text of the registered Securities Prospectus on the Internet at www.mrsk-yuga.ru. The text of the Securities Prospectus published on the Internet shall specify the state registration number of the additional issue of securities covered by the registered Securities Prospectus, its state registration date, and the name of the registration agency that has conducted the registration of the Securities (shares) Prospectus.

The text of the registered Securities Prospectus shall be available on the Internet at

www.mrsk-yuga.ru from the expiration date of the period prescribed for its publication on the Internet or, if published on the Internet after such expiration date, from the date of its publication on the Internet until at least six (6) months after the date when the text of the registered securities issue (additional issue) report is published on the Internet.

Starting from the date when the statement of the state registration of the additional issue of shares is published, all persons concerned may become acquainted with the Decision on the Additional Securities Issue and the Securities Prospectus and obtain their copies at the following address: 49 Bolshaya Sadovaya St., Rostov-on-Don 344007, RF (premises of “IDGC of the South”, JSC)

Starting from the date when the statement of the state registration of the additional issue of shares is published, all persons concerned may become acquainted with the Decision on the Additional Securities Issue and the Securities Prospectus for payment not exceeding the costs for making copies of the mentioned documents.

4) At the stage of placing shares, the Issuer shall disclose information in the form of:

- a statement of the start date of the placement of securities;

- a statement of the changed start date of the placement of securities;

- a statement of material fact entitled “Information About Stages of the Procedure for Issuing Securities” in order and form specified in Section VI of the Regulation;

- a statement of the suspension of the placement of securities;

- a statement of the resumption of the placement of securities;

A) A statement of the start date of the placement of securities shall be published by the Issuer through a newswire and on the Internet.

A statement of the start date of the placement of securities shall be published by the Issuer within the periods listed below prior to the start date of the placement of securities:

- in the case of publication through a newswire (Interfax), not later than 5 days prior to the start date of the placement of securities;

- in the case of publication on the Internet at www.mrsk-yuga.ru, not later than 4 days prior to the start date of the placement of securities

B) If the Issuer decides to change the start date of the placement of securities, then the Issuer shall publish a statement of the changed start date of the placement of securities through the newswire (Interfax) and on the Internet at www.mrsk-yuga.ru not later than one (1) day prior to such date.

C) The Issuer shall also, in the form of statements of material fact, disclose information concerning the placement (start of the placement and end of the placement) of securities. 

Information concerning the placement (start of the placement and end of the placement) of securities shall be disclosed by the Issuer within the periods listed below after the start date of the placement of shares and after the end date of the placement of shares, respectively:

- in the case of disclosure through a newswire (Interfax), not later than one (1) day;

- in the case of disclosure on the Internet at www.mrsk-yuga.ru, not later than two (2) days

The text of the statement of material fact shall be available on the Internet at www.mrsk-yuga.ru for at least six (6) months from its publication on the Internet.

The issue sends announcement on material fact to the registering body no later than 5 (five) days from the moment of the material fact adoption.

D) In the event that, during the share placement period, the Issuer decides to amend and/or supplement the Decision on the Additional Securities Issue and/or Securities Prospectus and/or in the event that, during the share placement period, the Issuer receives from a governmental agency authorized under the laws of the Russian Federation to decide on suspending the placement of securities (hereinafter, the “Authorized Agency”) a written request (order, prescript) to this effect, the Issuer shall suspend the placement of securities and publish a statement of the suspension of the

placement of securities within the periods listed below after the date of the minutes (the expiration date of the period prescribed by the laws of the Russian Federation for issuing the minutes) of the meeting of the Issuer’s authorized management body that has adopted the decision to amend and/or supplement the Decision on the Additional Securities Issue and/or the Securities Prospectus or, in the event of any change in the terms and conditions set forth in the securities placement decision, after the date of the minutes (the expiration date of the period prescribed by the laws of the Russian Federation for issuing the minutes) of the meeting of the Issuer’s authorized management body that has adopted the decision to change such terms and conditions or after the date of receipt by the Issuer from the Authorized Agency the written request (order, prescript) to suspend the placement of securities by mail, by facsimile transmission, by electronic mail, or by delivery against receipt, whichever date occurs first:

- in the case of publication through a newswire (Interfax), not later than one (1) day;

- in the case of publication on the Internet at www.mrsk-yuga.ru, not later than two (2) days

If the placement of shares is suspended due to the registration agency’s deciding to suspend the issue of securities, then information concerning the suspended placement of shares shall be disclosed by the Issuer in the form of a statement of material fact specified in VI section of the Regulation.

E) After, during the share placement period, amendments and/or supplements to the Decision on the Additional Securities Issue and/or the Securities Prospectus are registered, it is decided to refuse to register such amendments and/or supplements, or the written notice (prescript, decision) is received during the share placement period from the Authorized Agency stating permission to resume the placement of securities (termination of grounds for suspending the placement of securities), the Issuer shall publish a statement of the resumption of the placement of securities through a newswire and on the Internet. 

A statement of the resumption of the placement of securities shall be published by the Issuer within the periods listed below after the date when information concerning the registration of amendments and/or supplements to the Decision on the Additional Securities Issue and/or the Securities Prospectus or the refusal to register such amendments and/or supplements is posted on the registration agency’s webpage or after the date when the Issuer receives from the registration agency the written notice of the registration of amendments and/or supplements to the Decision on the Additional Securities Issue and/or the Securities Prospectus or the refusal to register such amendments and/or supplements or after the date when the Issuer receives from the registration agency the written notice (prescript, decision) stating permission to resume the placement of securities (termination of grounds for suspending the placement of securities) by mail, by facsimile transmission, by electronic mail, or by delivery against receipt, whichever date occurs first:

- in the case of publication through a newswire (Interfax), not later than one (1) day;

- in the case of publication on the Internet at www.mrsk-yuga.ru, not later than two (2) days

The Issuer shall not resume the placement of securities before a statement of the resumption of the placement of securities is published through a newswire and on the Internet.

If the placement of shares is resumed due to the registration agency’s deciding to resume the issue of securities, then information concerning the resumed placement of securities shall be disclosed by the Issuer in the form of a statement of material fact “Information About the Suspension and Resumption of the Issue of Securities” in accordance with the procedure and in the form provided for in section VI of the Regulations.

F) The Issuer shall also disclose information in the form of statements of material fact concerning the suspended and resumed issue of securities.

Statements of material fact entitled “Information About the Suspension and Resumption of the Issue of Securities” shall be disclosed by the Issuer within the periods listed below after the material fact occurs:

- in the case of disclosure through a newswire (Interfax), not later than one (1) day;

- in the case of disclosure on the Internet at www.mrsk-yuga.ru, not later than two (2) days

The material fact pertaining to information concerning the suspended issue of shares shall be deemed to occur on the date when information concerning the suspended issue of the Issuer’s shares is posted on the registration agency’s webpage or on the date when the Issuer receives from the registration agency the written notice of the suspension of the issue of shares by mail, by facsimile transmission, by electronic mail, or by delivery against receipt, whichever date occurs first.

The material fact pertaining to information concerning the resumed issue of shares shall be deemed to occur on the date when information concerning the resumed issue of the Issuer’s shares is posted on the registration agency’s webpage or on the date when the Issuer receives from the registration agency the written notice of the resumption of the issue of shares by mail, by facsimile transmission, by electronic mail, or by delivery against receipt, whichever date occurs first.

The text of the statement of material fact shall be available on the Internet at www.mrsk-yuga.ru for at least six (6) months from the expiration date of the period prescribed for its publication on the Internet

The issuer sends the announcement on material fact to the registering body not later than 5 (five) days from the moment of its adoption.

5) Information about the state registration of the additional securities issue report shall be disclosed by the Issuer in the form of a statement of material fact entitled “Information About Stages of the Procedure for Issuing Securities” within the periods listed below after the date when information concerning the state registration of the Issuer’s additional securities issue report is posted on the registration agency’s webpage or after the date when the Issuer receives from the registration agency the written notice of the state registration of the additional securities issue report by mail, by facsimile transmission, by electronic mail, or by delivery against receipt, whichever date occurs first:

- in the case of disclosure through a newswire (Interfax), not later than one (1) day;

- in the case of disclosure on the Internet at www.mrsk-yuga.ru, not later than two (2) days

The text of the statement of material fact shall be available on the Internet at www.mrsk-yuga.ru for at least six (6) months from the expiration date of the period prescribed for its publication on the Internet or, if published on the Internet after such expiration date, from the date of its publication on the Internet.

The Issuer shall, within two (2) days after the date when information concerning the state registration of the Issuer’s additional securities issue report is posted on the registration agency’s webpage or after the date when the Issuer receives from the registration agency the written notice of the state registration of the additional securities issue report by mail, by facsimile transmission, by electronic mail, or by delivery against receipt, whichever date occurs first, publish the text of the registered additional securities issue report on the Internet at www.mrsk-yuga.ru.

The text of the registered additional securities issue report shall be available on the Issuer’s website at www.mrsk-yuga.rufor at least six (6) months from the expiration date of the period prescribed for its publication on the Internet. 

Starting from the date when the statement of the state registration of the additional issue of shares is published, all persons concerned may become acquainted with the Decision on the Additional Securities Issue and the Securities Prospectus and obtain their copies at the following address: 49 Bolshaya Sadovaya St., Rostov-on-Don 344007, RF (premises of “IDGC of the South”, JSC).

Starting from the date when the statement of the state registration of the additional issue of shares is published, all persons concerned may become acquainted with the Decision on the Additional Securities Issue and the Securities Prospectus for payment not exceeding the costs for making copies of the mentioned documents.

6) Information that the additional issue of shares is held abortive or invalid shall be disclosed by the Issuer in the form of statements of material fact entitled “Information That the Issue of Securities Is Held Abortive or Invalid” within the periods listed below after the material fact occurs:

- in the case of disclosure through a newswire (Interfax), not later than one (1) day;

- in the case of disclosure on the Internet at www.mrsk-yuga.ru, not later than two (2) days

The material fact pertaining to information that the additional issue of securities is held abortive shall be deemed to occur on the date when information that the additional issue of the Issuer’s securities is held abortive is posted on the registration agency’s webpage or on the date when the Issuer receives from the registration agency the written notice that the additional issue of securities is held abortive by mail, by facsimile transmission, by electronic mail, or by delivery against receipt, whichever date occurs first.

The material fact pertaining to information that the additional issue of securities is held invalid shall be deemed to occur on the date when the Issuer receives the final judgment (judicial decision, ruling, decree) that the additional issue of securities (shares) is held invalid.

The text of the statement of material fact shall be available on the Internet at www.mrsk-yuga.ru for at least six (6) months from the expiration date of the period prescribed for its publication on the Internet.

The issuer sends the announcement on material fact to the registering body not later than 5 (five) days from the moment of its adoption.

7) From the date following the registration of Prospectus of securities the Issuer shall disclose information in the form of statements of material fact as otherwise provided for in the Regulations. A statement of material fact shall be published by the Issuer within the periods listed below after the material fact occurs:

- in the case of publication through a newswire (Interfax), not later than one (1) day;

- in the case of publication on the Internet at www.mrsk-yuga.ru, not later than two (2) days

The text of the statement of material fact shall be available on the Internet at www.mrsk-yuga.ru for at least six (6) months from the expiration date of the period prescribed for its

publication on the Internet.

The issuer sends the announcement on material fact to the registering body not later than 5 (five) days from the moment of its adoption.

8) The Issuer shall disclose information in the form of a quarterly report in accordance with the procedure provided for in the Regulations.

A quarterly report is issued based on the results of each quarter. A quarterly report is submitted to the registration agency not later than forty-five (45) days after the end of the reporting quarter.

The Issuer shall, within forty-five (45) days after the end of the relevant quarter, post the text of a quarterly report on the Internet at www.mrsk-yuga.ru The text of a quarterly report shall be available on the Internet at www.mrsk-yuga.ru for at least three (3) years from the expiration date of the period prescribed for its publication on the Internet.

The Issuer shall, not later than one (1) day after the text of a quarterly report is posted on the Internet, publish through a newswire (Interfax) an announcement stating the procedure for providing access to information contained in a quarterly report.

9) From the date following the registration of Prospectus of securities the Issuer shall disclose information in the form of statements of data which may have a material effect on the value of securities of the Issuer.

Statements of data which may have a material effect on the value of securities of the Issuer shall be published within the periods listed below after the relevant event occurs:

- in the case of publication through a newswire (Interfax), not later than one (1) day;

- in the case of publication on the Internet at www.mrsk-yuga.ru, not later than two (2) days.

The text of each statement of data which may have a material effect on the value of securities of the Issuer shall be available on the Internet at www.mrsk-yuga.ru for at least six (6) months from the expiration date of the period prescribed for its publication on the Internet

10) The issuer discloses information on its charter with all introduced changes and/or amendments by publishing it at www.mrsk-yuga.ru.

In case of introducing changes and/or amendments to the charter (restated version of the charter), the text should be published at www.mrsk-yuga.ru no later than 2 (two) days from the date of receiving by the issuer a written notice of authorized body on state registration of such changes and/or amendments. 
In case of adoption new edition of the issuer’s charter the text of the old version should be available on the Internet at www.mrsk-yuga.ru during three months from the date of publishing the new version.

The issuer publishes internal documents on the Internet at www.mrsk-yuga.ru no later than 3 days from the date of making minutes of general meeting of shareholders that adopted the decision on approval of particular document.

In case of adoption new edition of the issuer’s internal document the text of the old version should be available on the Internet at www.mrsk-yuga.ru during three months from the date of publishing the new version.
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