Corporate Action Statement

“Information about Decisions Adopted by the Board of Directors of “IDGC of the South” JSC”      
	1. General information

	1.1 Full company name of the issuer 
	Open Joint Stock Company “Interregional Distribution Grid Company of the South” 

	1.2 Short company name of the issuer 
	“IDGC of the South”, JSC

	1.3 Location of the issuer  
	49 Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002

	1.4 PSRN of the issuer
	1076164009096

	1.5 TIN of the issuer
	6164266561

	1.6 Unique issuer’s code assigned by the registration authority
	34956-Е

	1.7 Internet website address used by the issuer for information disclosure 
	http://www.mrsk-yuga.ru


	2. Statement content
“On Approving Agenda of General Meeting of Shareholders of the Issuer, which Is a Commercial Partnership, and on Other Decisions Connected with Preparation, Calling and Holding General Meeting of Shareholders of Such an Issuer”

	2.1. Date of holding Board of Directors meeting, when the decision in question was adopted: April 28, 2011.
2.2. Date of drawing up and number of the minutes of the Meeting of Board of Directors of the joint-stock company, the decision in question was adopted at:

Minutes No. 64/2011, April 29, 2011. 

2.3. Content of the decision adopted by Board of Directors of the joint-stock company:
Item No.1 “About Calling Annual General Meeting of Shareholders of the Company”: 
1. To call annual General Meeting of Shareholders of the Company in the form of a meeting (co presence).
2. To determine the date of annual General Meeting of Shareholders of the Company as June 15, 2011.

3. To determine start time of annual General Meeting of Shareholders of the Company as 10 a.m. local time.

4. To determine place for annual General Meeting of Shareholders of the Company as “Beta”, the meeting hall, “VERTOLEXPO”, congress and exhibition center, 30, Mikhail Nagibin str., Rostov-on-Don.
5. To define start time for registration of persons participating in annual General Meeting of Shareholders of the Company as 9 a.m. local time.

6. To approve the following agenda of annual general Meeting of Shareholders of the Company as follows:

1. About approving annual report, annual financial statements, including profit and loss account of the Company as well as about sharing profit (including distribution to owners) and loss of the Company preceding 2010 year base.
2. About electing members of Board of Directors of the Company.

3. About electing auditing committee of the Company.

4. About approving the Company’s Auditor.

5. About paying remuneration to non-state employees for work in Board of Directors of the Company in amount determined by internal documents of the Company.
6. About approving redrafted Charter of the Company.

7. About approving redrafted Regulation on Procedure for Preparation and Holding of General Meeting of Shareholders of “IDGC of the South” JSC.

8. About approving Regulation on Procedure for Calling and Holding of Meetings of Board of Directors of “IDGC of the South” JSC, redrafted.
9. About approving Regulation on Management Board of “IDGC of the South” JSC redrafted.

7. To determine date for drawing the list of persons having right to participate in annual General Meeting of Shareholders of the Company as May 6, 2011.

8. Because of the fact that the Company has not issued any preference shares, decisions on determining the type (types) of preference shares, owners of which hold rights to vote on agenda of annual General meeting of Shareholders of the Company, were not adopted.

9. To determine that data (files) provided for persons having rights to participate in annual General meeting of Shareholders of the Company are as follows:

· annual financial statements, including auditor’s report, report of the Company’s Auditing Committee based on the results of annual financial statements scrutiny;

· appraisal of report of the Auditor of the Company prepared by the Company’s Board Audit Committee;

· the Company’s annual report;

· report of the Company’s Auditing Committee on reliability of data in the Company’s annual report;

· data on candidates for the Company’s Board of Directors;

· data on candidates for the Company’s Auditing Committee;

· data on candidacy for the Company’s auditor;   
· information about presence or absence of written consent statement of candidates nominated for the Company’s Board of Directors and Auditing Committee;

· the Company’s Charter as now or hereafter in affect;

· redraft Charter of the Company;
· Regulation on Procedure for Preparation and Holding of  General Meeting of Shareholders of the Company as now or hereafter in effect;

· redraft Regulation on Procedure for Preparation and Holding of General Meeting of Shareholders of the Company;
· Regulation on Procedure for Calling and Holding of Meetings of the Company’s Board of Directors as now or hereafter in effect;

· redraft Regulation on Procedure for Calling and Holding of Meetings of the company’s Board of Directors;

· Regulation on the Company’s Management Board as now or hereafter in effect;

· redraft Regulation on the Company’s Board of Directors;    

· Regulation on Paying Remuneration and Compensation to members of the Company’s Board of Directors approved by annual General Meeting of Shareholders of the Company, Minutes No. 1 dd. 04.06.2008;
· recommendations of the Company’s Board of Directors concerning the Company’s sharing of profit and loss after considering the results of 2010 financial year;

· recommendations of the Company’s Board of Directors concerning amount of dividend on the Company’s shares and procedure for the dividend paying;

· draft decisions of annual General Meeting of Shareholders of the Company. 
10. To determine the fact that indicated information (files) is made available for persons having right to participate in annual General Meeting of Shareholders of the Company from May 25, 2011 till June 14, 2011, except days off and holidays, from 9 a.m. till 3 p.m. as well as on June 15, 2011 during the meeting, at the following addresses:

· “IDGC of the South” JSC, 49 Bolshaya Sadovaya str., Rostov-on-Don;

· “R.O.S.T. Registrar” JSC (the Company’s registrar), building 13, 18 Stromynka str., Moscow; 

· 32 Krasnaya Naberezhnaya str., Astrakhan, (“Astrakhanenergo” branch of “IDGC of the South” JSC);
· 15 Lenin ave., Volgograd (“Volgogradenergo” branch of “IDGC of the South” JSC);

· Northern industrial park, Elista, Republic of Kalmykia (‘Kalmenergo” branch of “IDGC of the South” JSC).

Information (data) quoted shall be as well made available from May 13, 2011 on the Company’s website in internet from May 13, 2011.

Information (data) quoted shall be made available for persons having right to participate in annual General Meeting of Shareholders of the Company on-the-spot the day annual General Meeting of Shareholders of the Company is held.  
11. To approve the form and the text of voting bulletins for annual General Meeting of Shareholders of the Company according to Annexes No. 1, 2, 3 to this Decision of the Company’s Board of Directors.

12. To decide to send  voting bulletins to every person listed as a person having right to participate in annual General Meeting of Shareholders of the Company by registered letter (handle for signature)before May 25, 2011.

13. To decide that filled in voting  bulletins can be sent at one of the following addresses:

· “IDGC of the South” JSC, 49 Bolshaya Sadovaya str., Rostov-on-Don, RF, 344002;
· “R.O.S.T. Registrar” JSC (the Company’s Registrar), building 13, 18 Stromynka str., Moscow, RF, 107996.
14. To decide that votes represented by voting bulletins received by the Company before June 12, 2011 shall be counted in the quorum and in vote. 
15. To charge CEO of the Company to send voting bulletins to persons having right to participate in annual General Meeting of Shareholders of the Company in accord with this decision.

16. To approve the form and the text of announcement about annual General Meeting of Shareholders of the Company according to Annex No. 4 to this decision of the Company’s Board of Directors.

17. To publish announcement about annual General Meeting of Shareholders of the Company in “Novye Izvestiya” newspaper and to make it available in Internet before May 13, 2011. 
Item No. 2 “About Advance Approval of the Company’s Annual Report for 2010”:
To approve the Company’s annual report for 2010. To recommend annual General Meeting of Shareholders of the Company to approve the annual report in compliance with Annex No. 4 to this decision of the Company’s Board of Directors.
Item No. 3 “About Considering Annual Financial Statements of the Company for 2010, Including Recommendations on Sharing the Company’s Profit and Loss According to the Results of 2010 Financial Year”: 
1. To approve annual financial statements of the Company for 2010 in advance (Annex No. 6 to this decision of the Company’s Board of Directors) and to submit the annual financial statements to annual General meeting of Shareholders of the Company for approval.   
2. To approve and recommend annual General Meeting of Shareholders of the Company for approval the following sharing of the Company’s  profit (loss) for 2010 financial year:

thous. rbs
Indicator
Retained Profit (Loss) of the accounting period
(3 589 842)
To be shared between: Reserve
-
Profit for development
-
                               Dividends 
-
                               Repayment of undistributed losses of prior years
-
Item No. 4 “About Recommendations concerning Amount of Dividend on Shares of the Company and Procedure for the Dividend Payment at 2010 Year-end”:
To recommend annual General Meeting of Shareholders of the Company to adopt the following decision: “To pay no dividends on common  shares of the Company at 2010 year-end.”

Item No. 5 “About Redrafted Charter of the Company”:

To submit redrafted Charter of “IDGC of the South” JSC to annual General Meeting of Shareholders of the Company for approval according to Annex No. 6 to this decision of the Company’s Board of Directors.
Item No. 6 “About Drafts of Internal Documents Regulating Activities of Executive Office of “IDGC of the South” JSC”:
To propose General Meeting of Shareholders of “IDGC of the South” JSC to approve redrafted Regulation on Procedure for Preparation and Holding of General Meeting of Shareholders of “IDGC of the South” JSC in accord with this decision of the Company’s Board of Directors.
To propose General Meeting of Shareholders of “IDGC of the South” JSC to approve redrafted Regulation on Procedure for Calling and Holding Meetings of Board of Directors of “IDGC of the South” JSC in accord with Annex No. 8 to this decision of the Company’s Board of Directors.

 To propose General Meeting of Shareholders of “IDGC of the South” JSC to approve redrafted Regulation on Management Board of “IDGC of the South” JSC according to Annex No. 9 to this decision of the Company’s Board of Directors.

Item No. 7 “About Considering Candidacy for the Company’s Auditor”:

To propose annual General Meeting of Shareholders of the Company to confirm “Fin Ekspertiza” LLC as the Company’s auditor.
Item No. 8 “About Electing a Secretary of Annual General Meeting of Shareholders of the Company”:

To elect Kantsurov Andrei Anatolievich, the Company’s Corporate Secretary, as a secretary of annual General Meeting of Shareholders of the Company.
Item No. 9 “About Approving Estimated Charges Connected with Preparation and Holding of Annual General Meeting of Shareholders of the Company”:
1. To approve estimated charges connected with preparation and holding of annual General Meeting of Shareholders of the Company in accord with Annex No. 10 to this decision of the Company’s Board of Directors.

2. For the CEO to submit report on expenditures on preparation and holding of annual General Meeting of Shareholders to the Board of Directors not later than two months after annual General Meeting of Shareholders of the Company.
Item No. 10 “About Approving Terms of Contract with the Company’s Registrar”:

1. To approve terms of contract for services of preparation and holding of annual General Meeting of Shareholders of the Company concluded with the Company’s Registrar on terms complying with Annex No. 11 to this decision of the Company’s Board of Directors.  
2. To charge the Company’s CEO to conclude contract for services of preparation and holding of annual General Meeting of Shareholders of the Company with the Company’s registrar on terms complying with Annex No. 11 to this decision of the Company’ Board of Directors.  
 


	3. Signature

	3.1 Deputy CEO for Corporate Management (per power of attorney No. МРЮ-

      1/202-Д dd. 31.12.2010)

                                    
	(signature)


	
	Brizhan V.V.



	3.2. Date 
	April
	
	29
	2011
	L.S
	

	
	
	


