Corporate action statement

“On meeting of “IDGC of the South”, JSC Board of Directors and its agenda”

	1 General information

	1.1 Full company name of the issuer 
	Open Joint Stock Company “Interregional Distribution Grid Company of the South” 

	1.2 Short company name of the issuer 
	“IDGC of the South”, JSC

	1.3 Location of the issuer  
	49 Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002

	1.4 PSRN of the issuer
	1076164009096

	1.5 TIN of the issuer
	6164266561

	1.6 Unique issuer’s code assigned by the registration authority
	34956-Е

	1.7 Internet website address used by the issuer for information disclosure 
	http://www.mrsk-yuga.ru

	2. Statement content 

“On meeting of “IDGC of the South” JSC Board of Directors and its agenda”

	2.1. Date of adopting by the chairman of BoD a decision to hold meeting of board of directors of the issuer: November 16, 2011.

2.2. Date of holding the meeting of issuer’s BoD: October 07, 2011.

2.3. Agenda of meeting of issuer’s board of directors (additional item):

1. On approving candidates for particular positions in executive office of the Company determined by Company BoD.
2. On approving internal documents of the Company: Standard on technical policy in metering electric energy in distribution grid complex of “IDGC of the South” JSC

3. On approving the corrected Program of “IDGC of the South” JSC activities on registering property rights for immovable property, registering/re-registering property rights for using land plots in 2011-2014 with regard of implementation of works on collection of data borders of protected zones of grids facilities.

4. On approving Schedule of Company’s activities on reducing overdue accounts payable for services of transferring electric energy and disputed settlement existing as of 01.10.2011.
5. On approving results of implementation of key performance indicators in the 2nd quarter of 2011.

6. On implementation of order issued by Company BoD on 10.06.2010: on taking into consideration the report of “IDGC of the South” JSC director general on implementation of Schedule of activities on financial recovery of “IDGC of the South” JSC for 2010-2012 in the 2nd quarter of 2011.
7. On taking into consideration the report of “IDGC of the South” JSC director general on implementation of Schedule of activities on reducing overdue accounts payable for services of transferring electric energy and disputed settlement existing as of 01.07.2011
8. On taking into consideration the report of Company director general on Company’s insurance coverage in 3rd quarter of 2011
9. On taking into consideration the report of “IDGC of the South” JSC director general on implementation of BoD decisions in the 3rd quarter of 2011.
10. On approving the report on implementation of key indicators of cash-flow in 3rd quarter of 2011

11. On the process of fulfillment of Program of perspective development of metering systems at retail market of electric energy in 2nd quarter and 1st half year of 2011

12. On providing the report on implementation of activities on reaching the planned level of losses of electric energy by the results of 7 months of 2011
13. On providing the report on implementation of activities on reaching the planned level of losses of electric energy by the results of 8 months of 2011

14. On providing the report on implementation of activities on reaching the planned level of losses of electric energy by the results of 9 months of 2011

15. On determining Company’s opinion regarding the agenda of meeting of “Recreation Centre “Energetik” Board of Directors

16. On determining Company’s opinion regarding the agenda of general meeting of “Recreation centre “Energetik” shareholders
17. On approving contract for fulfillment of design and research works concluded by “IDGC of the South” JSC and “Southern Power Engineering Centre” JSC as transaction of interest

18. On approving contract for fulfillment of design and research works concluded by “IDGC of the South” JSC and “Southern Power Engineering Centre” JSC as transaction of interest

19. On approving contract for engineering monitoring conclude by “IDGC of the South” JSC and “Southern Power Engineering Centre” JSC as transaction of interest

20. On approving contract concluded by “IDGC of the South” JSC and “Southern Power Engineering Centre” JSC as transaction of interest

21. On determining rent contract concluded by “IDGC of the South” JSC and “Astrakhanelektrosetremont” JSC as transaction of interest
22. On implementation of decision adopted by Company BoD on 18.10.2011 (minutes No.73/2011 dd 21.10.2011) on providing the Company BoD the schedule of activities on implementation of the investment program of 2011 



	3. Signature

	3.1 acting Director general
(order No.715 dated 11.11.2011)                                                
	
	
	Akilin P.E.

	
	(signature)
	
	

	3.2 Date 
	16 November 2011
	L.S.
	


