Corporate action statement

“Information on decisions adopted by Board of Directors of “IDGC of the South” JSC

	1. General information

	1.1 Full company name of the issuer 
	Open Joint Stock Company “Interregional Distribution Grid Company of the South” 

	1.2 Short company name of the issuer 
	“IDGC of the South”, JSC

	1.3 Location of the issuer  
	49 Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002

	1.4 PSRN of the issuer
	1076164009096

	1.5 TIN of the issuer
	6164266561

	1.6 Unique issuer’s code assigned by the registration authority
	34956-Е

	1.7 Internet website address used by the issuer for information disclosure 
	http://www.mrsk-yuga.ru


	2. Statement content

	2.1. The date of the Board of Directors meeting, when the decision was adopted: May 30, 2011.

2.2. Date of drawing and number of minutes of Board of Directors of the joint-stock company, when the decision was adopted: June 1, 2011, Minutes No. 65/2011.  

	“On Electing a Member of Collegial Executive Body of the Company”

	2.3.1. Content of decision adopted by board of directors of the joint-stock company:

To elect Vashkevich Vladimir Frantishkovich, Deputy CEO in charge of Capital Construction of “IDGC of the South” JSC, a member of the Company’s Management Board.
Share of the person in authorized capital stock of the issuer and fraction of the issuer’s ordinary shares owned by the person: 0% 

	“On Approving Internal Documents of the Issuer”

	2.3.2. Content of decision adopted by board of directors of the joint-stock company:
To approve “Personal Equipment Protecting against Thermal Effect of Electric Arc. Requirements as to the Choice and Procedure of Use by Employees of “IDGC of the South” JSC “, Proprietary Standard, according to Annex No. 1 to this Decision of the Company’s Board of Directors.  

	“On Approving Transactions Recognized as Major Transactions and (or) Interested Party Transactions in Accord with Legislation of the Russian Federation”

	2.3.3. Content of decision adopted by board of directors of the joint-stock company:

Regarding item No. 9 “On Approving Contract of Property Lease between “IDGC of the South” JSC and “Kubanenergo” JSC as an Interested Party Transaction”:

1. To define price of contract of property lease between ‘IDGC of the South” JSC and “Kubanenergo” JSC as that of an interested party transaction, in the form of monthly rental fee amounting 1 094 139 (one million ninety four thousand one hundred and thirty nine) rubles 00 kopeks, including 166 902 (one hundred sixty six thousand nine hundred and two) rubles and 56 kopeks.
Rental fee does not include payment for utility, maintenance and essential administrative-and-household services, which shall be paid by the Lessee in accordance with separate bills prepared by the Lease holder.
Total sum of payment under the contract can not amount two and more per cent of balance sheet asset of “IDGC of the South” JSC according to its financial statements as on the last accounting date. 
2. To approve contract of property lease between “IDGC of the South” JSC and “Kubanenergo” JSC (hereinafter referred to as Contract) as an interested party transaction (Annex No. 5 to this Resolution of the Company’s Board of Directors) subject to the following essentials:
Contracting Parties:

Leasing holder – “IDGC of the South” JSC,

Lessee – “Kubanenergo” JSC.

Subject of the Contract:

Leasing holder provides, and Lessee receives movable and immovable property (hereinafter referred to as Property) in temporary possession and use according to the list of Property (Annex No. 1 to the Contract); the Property are located: 47 Novorossiiskaya streeet, Karasunsky dc, Krasnodar.   

Contract price:

The sum of monthly rental fee for use of Property, specified in Annex No. 1 to the Contract, was determined by independent evaluating commission of “Discount” LLC and amounts 1 094 139 (one million ninety four thousand one hundred and thirty nine) rubles, including 166 902 (one hundred sixty six thousand nine hundred and two) rubles and 56 kopeks of 18% VAT. 
Rental fee does not include payment for utility, maintenance and essential administrative-and-household services, which shall be paid by the Lessee in accordance with separate bills prepared by the Lease holder. Total sum of payment under the contract can not amount two and more per cent of balance sheet asset of “IDGC of the South” JSC according to its financial statements as on the last accounting date. 

Contract time:  
The Lessee shall take possession of the Property and use it from the moment Statement of transfer and acceptance has been signed for the next 5 (five) years.

Dispute resolution procedure:
All disputes or difficulties arising between the Contracting Parties shall be resolved through negotiations.
In case the dispute or difficulties can not be resolved through negotiations, they are subject to settlement in Arbitral court of Krasnodar region according to procedure established by current legislation.
Regarding item No. 10 “On Approving Agreement on Co-operation in Prevention and Elimination of Consequences of Accidents at Electric Power Facilities between “IDGC of the South” JSC and “Kubanenergo” JSC as an Interested Party Transaction”:
To approve the agreement on co-operation in prevention and elimination of consequences of accidents at electric power facilities between “IDGC of the South” JSC and “Kubanenergo” JSC as an interested party transaction (Annex No. 6 to this Resolution of the Company’s Board of Directors) subject to the following essentials:
Parties to the Agreement:
“IDGC of the South” JSC,

“Kubanenergo” JSC.

Subject of the Agreement:

Interaction of the parties in preventing and eliminating consequences of accidents at electric power facilities resulted from equipment casualties (including those caused by natural disasters) as well as necessity of disconnection to eliminate danger to people’s life and health and from other causae arising within the Parties’ service area are subject of the Agreement.

The meaning of accident is defined as that specified by Procedure for Investigation of Accidents in Electric Power Industry approved by Decree of the Government of the Russian Federation No. 846, dd. October 28, 2009.

The Agreement is made in order to take joint promptly organized actions on operational recovery of electric grid complex facilities and prevent potential material damage to electricity consumers and other electric power industry entities.

The Parties’ activity is governed by legislative and other regulations of the Russian Federation regulating structure and operation of wholesale and retail electricity markets, and by the Agreement.   
Period of the Agreement:  

The Agreement goes into effect on the day it is signed and is valid before 01.11.2011. Time period for doing the work at the facilities is specified by the statement.
If neither of the Parties files for termination of the Agreement 30 (thirty) days before the end of the Agreement validity period, period of the Agreement shall be prolonged for one year.
Dispute resolution procedure:
All disputes or difficulties connected with execution of the Agreement the Parties shall try to resolve through negotiations. Outstanding issues unresolved in negotiating shall be settled according to procedure established by legislation of the Russian Federation.
Regarding item No. 11 “On Approving Agreement on Co-operation in Prevention and Elimination of Consequences of Accidents at Electric Power Facilities between “IDGC of the South” JSC and “Lenenergo” JSC as an Interested Party Transaction”:

To approve the agreement on co-operation in prevention and elimination of consequences of accidents at electric power facilities between “IDGC of the South” JSC and “Lenenergo” JSC (hereinafter referred to as Agreement) as an interested party transaction (Annex No. 7 to this Resolution of the Company’s Board of Directors) subject to the following essentials:

Parties to the Agreement:
“IDGC of the South” JSC,

“Lenenergo” JSC.

Subject of the Agreement:

Interaction of the parties in preventing and eliminating consequences of accidents at electric power facilities resulted from equipment casualties (including those caused by natural disasters) as well as necessity of disconnection to eliminate danger to people’s life and health and from other causae arising within the Parties’ service area are subject of the Agreement.

The meaning of accident is defined as that specified by Procedure for Investigation of Accidents in Electric Power Industry approved by Decree of the Government of the Russian Federation No. 846, dd. October 28, 2009.

The Agreement is made in order to take joint promptly organized actions on operational recovery of electric grid complex facilities and prevent potential material damage to electricity consumers and other electric power industry entities.

The Parties’ activity is governed by legislative and other regulations of the Russian Federation regulating structure and operation of wholesale and retail electricity markets, and by the Agreement.   

Period of the Agreement:  

The Agreement goes into effect on the day it is signed and is valid before 01.11.2011. Time period for doing the work at the facilities is specified by the statement.

If neither of the Parties files for termination of the Agreement 30 (thirty) days before the end of the Agreement validity period, period of the Agreement shall be prolonged for one year.

Dispute resolution procedure:
All disputes or difficulties connected with execution of the Agreement the Parties shall try to resolve through negotiations. Outstanding issues unresolved in negotiating shall be settled according to procedure established by legislation of the Russian Federation.

Regarding item No. 12 “On Approving Agreement on Co-operation in Prevention and Elimination of Consequences of Accidents at Electric Power Facilities between “IDGC of the South” JSC and “MUEGC” JSC as an Interested Party Transaction”:

To approve the agreement on co-operation in prevention and elimination of consequences of accidents at electric power facilities between “IDGC of the South” JSC and “MUEGC” JSC (hereinafter referred to as Agreement) as an interested party transaction (Annex No. 8 to this Resolution of the Company’s Board of Directors) subject to the following essentials:

Parties to the Agreement:
“IDGC of the South” JSC,

“MUEGC” JSC.

Subject of the Agreement:

Interaction of the parties in preventing and eliminating consequences of accidents at electric power facilities resulted from equipment casualties (including those caused by natural disasters) as well as necessity of disconnection to eliminate danger to people’s life and health and from other causae arising within the Parties’ service area are subject of the Agreement.

The meaning of accident is defined as that specified by Procedure for Investigation of Accidents in Electric Power Industry approved by Decree of the Government of the Russian Federation No. 846, dd. October 28, 2009.

The Agreement is made in order to take joint promptly organized actions on operational recovery of electric grid complex facilities and prevent potential material damage to electricity consumers and other electric power industry entities.

The Parties’ activity is governed by legislative and other regulations of the Russian Federation regulating structure and operation of wholesale and retail electricity markets, and by the Agreement.   

Period of the Agreement:  

The Agreement goes into effect on the day it is signed and is valid before 01.11.2011. Time period for doing the work at the facilities is specified by the statement.

If neither of the Parties files for termination of the Agreement 30 (thirty) days before the end of the Agreement validity period, period of the Agreement shall be prolonged for one year.

Dispute resolution procedure:
All disputes or difficulties connected with execution of the Agreement the Parties shall try to resolve through negotiations. Outstanding issues unresolved in negotiating shall be settled according to procedure established by legislation of the Russian Federation.

Regarding item No. 13 “On Approving Agreement on Co-operation in Prevention and Elimination of Consequences of Accidents at Electric Power Facilities between “IDGC of the South” JSC and “IDGC of Volga” JSC as an Interested Party Transaction”:

To approve the agreement on co-operation in prevention and elimination of consequences of accidents at electric power facilities between “IDGC of the South” JSC and “IDGC of Volga”” JSC (hereinafter referred to as Agreement) as an interested party transaction (Annex No. 9 to this Resolution of the Company’s Board of Directors) subject to the following essentials:

Parties to the Agreement:
“IDGC of the South” JSC,

“IDGC of Volga” JSC.

Subject of the Agreement:

Interaction of the parties in preventing and eliminating consequences of accidents at electric power facilities resulted from equipment casualties (including those caused by natural disasters) as well as necessity of disconnection to eliminate danger to people’s life and health and from other causae arising within the Parties’ service area are subject of the Agreement.

The meaning of accident is defined as that specified by Procedure for Investigation of Accidents in Electric Power Industry approved by Decree of the Government of the Russian Federation No. 846, dd. October 28, 2009.

The Agreement is made in order to take joint promptly organized actions on operational recovery of electric grid complex facilities and prevent potential material damage to electricity consumers and other electric power industry entities.

The Parties’ activity is governed by legislative and other regulations of the Russian Federation regulating structure and operation of wholesale and retail electricity markets, and by the Agreement.   

Period of the Agreement:  

The Agreement goes into effect on the day it is signed and is valid before 31.12.2011. Time period for doing the work at the facilities is specified by the statement.

If neither of the Parties files for termination of the Agreement 30 (thirty) days before the end of the Agreement validity period, period of the Agreement shall be prolonged for one year.

Dispute resolution procedure:
All disputes or difficulties connected with execution of the Agreement the Parties shall try to resolve through negotiations. Outstanding issues unresolved in negotiating shall be settled according to procedure established by legislation of the Russian Federation.

Regarding item No. 14 “On Approving Agreement on Co-operation in Prevention and Elimination of Consequences of Accidents at Electric Power Facilities between “IDGC of the South” JSC and “IDGC of North-West” JSC as an Interested Party Transaction”:

To approve the agreement on co-operation in prevention and elimination of consequences of accidents at electric power facilities between “IDGC of the South” JSC and “IDGC of North-West” JSC (hereinafter referred to as Agreement) as an interested party transaction (Annex No. 10 to this Resolution of the Company’s Board of Directors) subject to the following essentials:

Parties to the Agreement:
“IDGC of the South” JSC,

“IDGC of North-West” JSC.

Subject of the Agreement:

Interaction of the parties in preventing and eliminating consequences of accidents at electric power facilities resulted from equipment casualties (including those caused by natural disasters) as well as necessity of disconnection to eliminate danger to people’s life and health and from other causae arising within the Parties’ service area are subject of the Agreement.

The meaning of accident is defined as that specified by Procedure for Investigation of Accidents in Electric Power Industry approved by Decree of the Government of the Russian Federation No. 846, dd. October 28, 2009.

The Agreement is made in order to take joint promptly organized actions on operational recovery of electric grid complex facilities and prevent potential material damage to electricity consumers and other electric power industry entities.

The Parties’ activity is governed by legislative and other regulations of the Russian Federation regulating structure and operation of wholesale and retail electricity markets, and by the Agreement.   

Period of the Agreement:  

The Agreement goes into effect on the day it is signed and is valid before 01.11.2011. Time period for doing the work at the facilities is specified by the statement.

If neither of the Parties files for termination of the Agreement 30 (thirty) days before the end of the Agreement validity period, period of the Agreement shall be prolonged for one year.

Dispute resolution procedure:
All disputes or difficulties connected with execution of the Agreement the Parties shall try to resolve through negotiations. Outstanding issues unresolved in negotiating shall be settled according to procedure established by legislation of the Russian Federation.

Regarding item No. 15 “On Approving Agreement on Co-operation in Prevention and Elimination of Consequences of Accidents at Electric Power Facilities between “IDGC of the South” JSC and “IDGC of Northern Caucasus” JSC as an Interested Party Transaction”:

To approve the agreement on co-operation in prevention and elimination of consequences of accidents at electric power facilities between “IDGC of the South” JSC and “IDGC of Northern Caucasus” JSC (hereinafter referred to as Agreement) as an interested party transaction (Annex No. 11 to this Resolution of the Company’s Board of Directors) subject to the following essentials:

Parties to the Agreement:
“IDGC of the South” JSC,

“IDGC of Northern Caucasus” JSC.

Subject of the Agreement:

Interaction of the parties in preventing and eliminating consequences of accidents at electric power facilities resulted from equipment casualties (including those caused by natural disasters) as well as necessity of disconnection to eliminate danger to people’s life and health and from other causae arising within the Parties’ service area are subject of the Agreement.

The meaning of accident is defined as that specified by Procedure for Investigation of Accidents in Electric Power Industry approved by Decree of the Government of the Russian Federation No. 846, dd. October 28, 2009.

The Agreement is made in order to take joint promptly organized actions on operational recovery of electric grid complex facilities and prevent potential material damage to electricity consumers and other electric power industry entities.

The Parties’ activity is governed by legislative and other regulations of the Russian Federation regulating structure and operation of wholesale and retail electricity markets, and by the Agreement.   

Period of the Agreement:  

The Agreement goes into effect on the day it is signed and is valid before 01.11.2011. Time period for doing the work at the facilities is specified by the statement.

If neither of the Parties files for termination of the Agreement 30 (thirty) days before the end of the Agreement validity period, period of the Agreement shall be prolonged for one year.

Dispute resolution procedure:
All disputes or difficulties connected with execution of the Agreement the Parties shall try to resolve through negotiations. Outstanding issues unresolved in negotiating shall be settled according to procedure established by legislation of the Russian Federation.
Regarding item No. 16 “On Approving Agreement on Co-operation in Prevention and Elimination of Consequences of Accidents at Electric Power Facilities between “IDGC of the South” JSC and “IDGC of Ural” JSC as an Interested Party Transaction”:

To approve the agreement on co-operation in prevention and elimination of consequences of accidents at electric power facilities between “IDGC of the South” JSC and “IDGC of Ural” JSC (hereinafter referred to as Agreement) as an interested party transaction (Annex No. 12 to this Resolution of the Company’s Board of Directors) subject to the following essentials:

Parties to the Agreement:
“IDGC of the South” JSC,

“IDGC of Ural” JSC.

Subject of the Agreement:

Interaction of the parties in preventing and eliminating consequences of accidents at electric power facilities resulted from equipment casualties (including those caused by natural disasters) as well as necessity of disconnection to eliminate danger to people’s life and health and from other causae arising within the Parties’ service area are subject of the Agreement.

The meaning of accident is defined as that specified by Procedure for Investigation of Accidents in Electric Power Industry approved by Decree of the Government of the Russian Federation No. 846, dd. October 28, 2009.

The Agreement is made in order to take joint promptly organized actions on operational recovery of electric grid complex facilities and prevent potential material damage to electricity consumers and other electric power industry entities.

The Parties’ activity is governed by legislative and other regulations of the Russian Federation regulating structure and operation of wholesale and retail electricity markets, and by the Agreement.   

Period of the Agreement:  

The Agreement goes into effect on the day it is signed and is valid before 01.11.2011. Time period for doing the work at the facilities is specified by the statement.

If neither of the Parties files for termination of the Agreement 30 (thirty) days before the end of the Agreement validity period, period of the Agreement shall be prolonged for one year.

Dispute resolution procedure:
All disputes or difficulties connected with execution of the Agreement the Parties shall try to resolve through negotiations. Outstanding issues unresolved in negotiating shall be settled according to procedure established by legislation of the Russian Federation.

Regarding item No. 17 “On Approving Agreement on Co-operation in Prevention and Elimination of Consequences of Accidents at Electric Power Facilities between “IDGC of the South” JSC and “IDGC of Ural” JSC as an Interested Party Transaction”:

To approve the agreement on co-operation in prevention and elimination of consequences of accidents at electric power facilities between “IDGC of the South” JSC and “IDGC of the Center” JSC (hereinafter referred to as Agreement) as an interested party transaction (Annex No. 13 to this Resolution of the Company’s Board of Directors) subject to the following essentials:

Parties to the Agreement:
“IDGC of the South” JSC,

“IDGC of the Center” JSC.

Subject of the Agreement:

Interaction of the parties in preventing and eliminating consequences of accidents at electric power facilities resulted from equipment casualties (including those caused by natural disasters) as well as necessity of disconnection to eliminate danger to people’s life and health and from other causae arising within the Parties’ service area are subject of the Agreement.

The meaning of accident is defined as that specified by Procedure for Investigation of Accidents in Electric Power Industry approved by Decree of the Government of the Russian Federation No. 846, dd. October 28, 2009.

The Agreement is made in order to take joint promptly organized actions on operational recovery of electric grid complex facilities and prevent potential material damage to electricity consumers and other electric power industry entities.

The Parties’ activity is governed by legislative and other regulations of the Russian Federation regulating structure and operation of wholesale and retail electricity markets, and by the Agreement.   

Period of the Agreement:  

The Agreement goes into effect on the day it is signed and is valid before 01.11.2011. Time period for doing the work at the facilities is specified by the statement.

If neither of the Parties files for termination of the Agreement 30 (thirty) days before the end of the Agreement validity period, period of the Agreement shall be prolonged for one year.

Dispute resolution procedure:
All disputes or difficulties connected with execution of the Agreement the Parties shall try to resolve through negotiations. Outstanding issues unresolved in negotiating shall be settled according to procedure established by legislation of the Russian Federation.

Regarding item No. 18 “On Approving Agreement on Co-operation in Prevention and Elimination of Consequences of Accidents at Electric Power Facilities between “IDGC of the South” JSC and “IDGC of the Center and the Volga Region” JSC as an Interested Party Transaction”:

To approve the agreement on co-operation in prevention and elimination of consequences of accidents at electric power facilities between “IDGC of the South” JSC and “IDGC of the Center and the Volga Region” JSC (hereinafter referred to as Agreement) as an interested party transaction (Annex No. 14 to this Resolution of the Company’s Board of Directors) subject to the following essentials:

Parties to the Agreement:
“IDGC of the South” JSC,

“IDGC of the Center and the Volga Region” JSC.

Subject of the Agreement:

Interaction of the parties in preventing and eliminating consequences of accidents at electric power facilities resulted from equipment casualties (including those caused by natural disasters) as well as necessity of disconnection to eliminate danger to people’s life and health and from other causae arising within the Parties’ service area are subject of the Agreement.

The meaning of accident is defined as that specified by Procedure for Investigation of Accidents in Electric Power Industry approved by Decree of the Government of the Russian Federation No. 846, dd. October 28, 2009.

The Agreement is made in order to take joint promptly organized actions on operational recovery of electric grid complex facilities and prevent potential material damage to electricity consumers and other electric power industry entities.

The Parties’ activity is governed by legislative and other regulations of the Russian Federation regulating structure and operation of wholesale and retail electricity markets, and by the Agreement.   

Period of the Agreement:  

The Agreement goes into effect on the day it is signed and is valid before 01.11.2011. Time period for doing the work at the facilities is specified by the statement.

If neither of the Parties files for termination of the Agreement 30 (thirty) days before the end of the Agreement validity period, period of the Agreement shall be prolonged for one year.

Dispute resolution procedure:
All disputes or difficulties connected with execution of the Agreement the Parties shall try to resolve through negotiations. Outstanding issues unresolved in negotiating shall be settled according to procedure established by legislation of the Russian Federation.

Regarding item No. 19 “On Approving Agreement on Co-operation in Prevention and Elimination of Consequences of Accidents at Electric Power Facilities between “IDGC of the South” JSC and “Tyumenenergo” JSC as an Interested Party Transaction”:

To approve the agreement on co-operation in prevention and elimination of consequences of accidents at electric power facilities between “IDGC of the South” JSC and “Tyumenenergo” JSC (hereinafter referred to as Agreement) as an interested party transaction (Annex No. 15 to this Resolution of the Company’s Board of Directors) subject to the following essentials:

Parties to the Agreement:
“IDGC of the South” JSC,

“Tyumenenergo” JSC.

Subject of the Agreement:

Interaction of the parties in preventing and eliminating consequences of accidents at electric power facilities resulted from equipment casualties (including those caused by natural disasters) as well as necessity of disconnection to eliminate danger to people’s life and health and from other causae arising within the Parties’ service area are subject of the Agreement.

The meaning of accident is defined as that specified by Procedure for Investigation of Accidents in Electric Power Industry approved by Decree of the Government of the Russian Federation No. 846, dd. October 28, 2009.

The Agreement is made in order to take joint promptly organized actions on operational recovery of electric grid complex facilities and prevent potential material damage to electricity consumers and other electric power industry entities.

The Parties’ activity is governed by legislative and other regulations of the Russian Federation regulating structure and operation of wholesale and retail electricity markets, and by the Agreement.   

Period of the Agreement:  

The Agreement goes into effect on the day it is signed and is valid before 01.11.2011. Time period for doing the work at the facilities is specified by the statement.

If neither of the Parties files for termination of the Agreement 30 (thirty) days before the end of the Agreement validity period, period of the Agreement shall be prolonged for one year.

Dispute resolution procedure:
All disputes or difficulties connected with execution of the Agreement the Parties shall try to resolve through negotiations. Outstanding issues unresolved in negotiating shall be settled according to procedure established by legislation of the Russian Federation.

Regarding item No. 20 “On Approving Agreement on Co-operation in Prevention and Elimination of Consequences of Accidents at Electric Power Facilities between “IDGC of the South” JSC and “Yantarenergo” JSC as an Interested Party Transaction”:

To approve the agreement on co-operation in prevention and elimination of consequences of accidents at electric power facilities between “IDGC of the South” JSC and “Yantarenergo” JSC (hereinafter referred to as Agreement) as an interested party transaction (Annex No. 16 to this Resolution of the Company’s Board of Directors) subject to the following essentials:

Parties to the Agreement:
“IDGC of the South” JSC,

“Yantarenergo” JSC.

Subject of the Agreement:

Interaction of the parties in preventing and eliminating consequences of accidents at electric power facilities resulted from equipment casualties (including those caused by natural disasters) as well as necessity of disconnection to eliminate danger to people’s life and health and from other causae arising within the Parties’ service area are subject of the Agreement.

The meaning of accident is defined as that specified by Procedure for Investigation of Accidents in Electric Power Industry approved by Decree of the Government of the Russian Federation No. 846, dd. October 28, 2009.

The Agreement is made in order to take joint promptly organized actions on operational recovery of electric grid complex facilities and prevent potential material damage to electricity consumers and other electric power industry entities.

The Parties’ activity is governed by legislative and other regulations of the Russian Federation regulating structure and operation of wholesale and retail electricity markets, and by the Agreement.   

Period of the Agreement:  

The Agreement goes into effect on the day it is signed and is valid before 01.11.2011. Time period for doing the work at the facilities is specified by the statement.

If neither of the Parties files for termination of the Agreement 30 (thirty) days before the end of the Agreement validity period, period of the Agreement shall be prolonged for one year.

Dispute resolution procedure:
All disputes or difficulties connected with execution of the Agreement the Parties shall try to resolve through negotiations. Outstanding issues unresolved in negotiating shall be settled according to procedure established by legislation of the Russian Federation.


	3. Signature

	3.1 Deputy CEO for Corporate Management (per power of attorney No. МРЮ-

      1/202-Д dd. 31.12.2010)

                                    
	(signature)


	
	Brizhan V.V.



	3.2. Date 
	June
	
	1
	2011
	L.S
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