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Minutes of Open Joint Stock Company

“Interregional Distribution Grid Company of the South” 

Board of Directors Meeting No.87/2012 

	Date of meeting
	02.05.2012

	Form of holding the meeting
	Absentee voting (questionnaire)

	Place of vote counting
	327 Severnaya St., Krasnodar (postal address of “IDGC of the South”, JSC)

	Date of vote counting
	02.05.2012 17:00

	Date of drawing up minutes
	05.05.2012


Number of Board of Directors Members: 11

Questionnaires were submitted by: Perepyolkin Aleksey Yurievich (Chairman of the BoD), Arkhipov Sergey Aleksandrovich, Mekhanoshin Boris Iosifovich, Filkin Roman Alekseevich, Shevchyuk Aleksandr Viktorovich, Yurchuk Sergey Evgenievich, Pankov Dmitry Leonidovich,  Inozemtsev Vladimir Vyacheslavovich, Branis Aleksandr Markovich.

Questionnaires were not submitted by: Likhov Khasan Mushtafaevich, Sannikov Aleksey Valerievich, 
According to requirements of paragraph 7.3 of Regulation on order of conveying and holding meetings of “IDGC of the South”, JSC Board of Directors approved by decision of annual General meeting of “IDGC of the South”, JSC shareholders dated 15.06.2011, minutes No.5 dated 17.06.2011, quorum for holding the meeting should count at least half of elected members of Board of Directors. 

Quorum is present

Agenda

1. On convening the Annual General Meeting of Company’s Shareholders and on determining the type of the meeting.

2. On fixing the date, time and place of the Annual General Meeting of Shareholders of the Company, start-time of registration of persons participating in the Annual General Meeting of Shareholders.

3. On the preliminary approval of the Company’s annual report for 2011.

4. On taking into consideration the annual financial statements for 2011, including recommendations on the distribution of profits and losses by the end of 2011 financial year.
5. On recommendations regarding the size of the dividend on the Company’s shares and its payment by the end 2011.

6. On taking into consideration of the draft internal document of the Company: the restated Regulations on the procedure for convening and conducting meetings of the Board of Directors of the Company.

7. On discussion of candidates for the Company's auditor.

8. On the determination of the agenda of the Annual General Meeting of Shareholders.
9. On the setting of the date of making the list of persons entitled to participate in the Annual General Meeting of Shareholders.

10. On the determination of the type (s) of preferred shares which owners have voting rights on the agenda of the Annual General Meeting of Shareholders.
11. On the making of a list of information (materials) provided to shareholders of the Company during preparation for the Annual General Meeting of Shareholders and the order of its presentation.

12. On approving the form and text of voting bulletins at the annual general meeting of shareholders.
13. On the determination of the date of sending the ballot to the persons entitled to participate in the annual General meeting of the Company’s shareholders, determining the address to which may be sent ballot papers for voting, the deadline for receipt of completed ballots.
14. On the determination of the order of notifying shareholders of the Company on the annual general meeting of shareholders.
15. On the election of the Secretary of the Annual General Meeting of Shareholders.
16. On approval of cost estimates related to the preparation and holding of the Annual General Meeting of Shareholders.
17. On approving the contract with the registrar of the Company.
18. On the nomination of "IDGC of the South" JSC of candidates of auditor for organizations engaged in repair and service activities in which the Company participates. 
19.On the determination of the Company’s opinion on the agendas of meetings of boards of directors of subsidiaries of "IDGC of the South" JSC - "Astrakhanelektrosetremont" JSC, "Recreation Centre "Energetic " JSC, "Volgogradsetremont" JSC," PSKh  named after Grechko" JSC, " PSKH Sokolovskoye" and "Energoservice Yuga" JSC.
20. On the determination of the Company’s opinion on the agenda of annual general meetings of shareholders of subsidiaries of JSC "IDGC of the South" - "Astrakhanelektrosetremont" JSC, "Recreation Centre "Energetic " JSC, "Volgogradsetremont" JSC," PSKh  named after Grechko" JSC, " PSKH Sokolovskoye" and "Energoservice Yuga" JSC
21. On approval of the annual procurement program of "IDGC of the South" JSC in 2012.
22. On consideration of the report of  Director General of "IDGC of the South" on the implementation in 2011 the Programme of consolidation of power grid assets of "IDGC South" for the period 2011-2015.
23. On the implementation of decisions adopted by the Board of Directors on 30.12.2011: approval of the Company's investment program included in the business plan, in the manner prescribed by the Government of the Russian Federation of 01.12.2009 No. 977, including sources of funding up to 01.03.2012.
24. On the preliminary approval of decision on the Company’s transaction involving the purchase of property which constitutes the fixed assets used for the generation, transmission, dispatch and distribution of electricity and heat energy - equipment of 110/10 kV "P-16" substation located at: 2n Shosseinaya str., Leninsky district, Rostov-on-Don, and equipment of 110/10 kV "P-31" substation located: 32a 1st Lugovaya, Railway district, Rostov-on-Don.
1. On convening the Annual General Meeting of Company’s Shareholders and on determining the type of the meeting
It is proposed to adopt the following decision:

To convene annual General meeting of Company’s shareholders in the form of joint presence
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.

Branis A.M.
	-

-
	FOR

FOR
	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the first item was unanimously adopted by of members of BoD.
2. On fixing the date, time and place of the Annual General Meeting of Shareholders of the Company, start-time of registration of persons participating in the Annual General Meeting of Shareholders
It is proposed to adopt the following decision:
1. To set the date of holding the annual General meeting of Company’s shareholders – June 18, 2012.

2. To set the time of holding the annual General meeting of Company’s shareholders – 10:00 Moscow time.

3. To set the place of holding the annual General meeting of Company’s shareholders – Don Plaza Hotel, 115 Bolshaya Sadovaya str., Rostov-on-Don.
4. To set the time of registration of the participant in the annual General meeting of Company’s shareholders – 09:00 Moscow time.
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.

Branis A.M.
	-

-
	FOR

FOR
	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the second item was adopted by majority of members of BoD.

3. On the preliminary approval of the Company’s annual report for 2011
It is proposed to adopt the following decision:

To preliminary approve the annual report of the Company for 2011. To recommend annual General meeting of Company’s shareholders to approve the report according to appendix 1 to the present decision of the BoD.
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.

Branis A.M.
	-

-
	FOR

FOR
	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the third item was adopted by majority of Board of Directors members

4. On taking into consideration the annual financial statements for 2011, including recommendations on the distribution of profits and losses by the end of 2011 financial year
1.
To approve annual accounting report of the Company for 2011 (Appendix 2 to the present decision of Company BoD) and submit it for consideration at annual General meeting of Company’s shareholders.

2.
To approve and recommend the BoD to approve the following way of distribution of profit and loss in 2011:

	Indicator
	Thousand rubles

	Undistributed profit (uncovered loss) of the reporting period:
	117 388

	Distribute for: Reserve fond
	5 869

	Revenue for development
	111 519

	Dividends
	-

	Discharge of losses of previous years 
	-


Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.

Branis A.M.
	-

-
	FOR

FOR
	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the fourth item was unanimously adopted by Board of Directors members

5. On recommendations regarding the size of the dividend on the Company’s shares and its payment by the end 2011
It is proposed to adopt the following decision:

To recommend to annual General meeting of shareholders to adopt the following decision:

- To decide that the dividends on ordinary Company’s shares should not be paid in 2011.
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.

Branis A.M.
	-

-
	FOR

FOR
	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the fifth item was unanimously adopted by Board of Directors members
6. On taking into consideration of the draft internal document of the Company: the restated Regulations on the procedure for convening and conducting meetings of the Board of Directors of the Company
It is proposed to adopt the following decision:

To propose the Annual General Meeting of Shareholders of IDGC of the South JSC to approve the restated Regulations on the procedure for convening and holding meetings of the Board of Directors of IDGC of the South JSC  in accordance with Annex 3 to the decision of the Board of Directors.

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.

Branis A.M.
	-

-
	FOR

FOR
	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the sixth item was unanimously adopted by Board of Directors members

7. On discussion of candidates for the Company's auditor
It is proposed to adopt the following decision:

To propose the general meeting of shareholders to approve “KPMG” CJSC as Company’s auditor
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.

Branis A.M.
	-

-
	FOR

FOR
	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the seventh item was unanimously adopted by Board of Directors members

8. On the determination of the agenda of the Annual General Meeting of Shareholders
It is proposed to adopt the following decision:

To approve the following agenda for annual General meeting of Company’s shareholders:

1.      On approving annual report, annual accounting statement, as well as profit and loss statement and statement on distribution  of profit (including dividends payment) and losses of the Company by the results of 2011 financial year.

2.      On electing members of Company’s Board of Directors.

3.      On electing members of Company’s Auditing Committee.

4.      On approving Company’s auditor.

5.      On approving new edition of Regulation on order of convening and holding meetings of “IDGC of the South”, JSC Board of Directors.

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.

Branis A.M.
	-

-
	FOR

FOR
	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the eighth item was unanimously adopted by Board of Directors members

9. On the setting of the date of making the list of persons entitled to participate in the Annual General Meeting of Shareholders
It is proposed to adopt the following decision:

To fix the date of making the list of persons entitled to participate in the annual General meeting of shareholders – May 8, 2012.
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.

Branis A.M.
	-

-
	FOR

FOR
	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the ninth item was unanimously adopted by Board of Directors members

10. On the determination of the type (s) of preferred shares which owners have voting rights on the agenda of the Annual General Meeting of Shareholders
It is proposed to adopt the following decision:

Due to the fact that preferred shares were not issued by the Company, the decision on the type (s) of preferred shares whose owners have voting rights on the agenda of the Annual General Meeting of shareholders should not be adopted.
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.

Branis A.M.
	-

-
	FOR

FOR
	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the tenth item was unanimously adopted by Board of Directors members

11. On the making of a list of information (materials) provided to shareholders of the Company during preparation for the Annual General Meeting of Shareholders and the order of its presentation
It is proposed to adopt the following decision:

1. Determine the  information (materials) provided to the persons entitled to participate in the Annual General Meeting of Shareholders of the Company:
( annual financial statements, including the auditor, the Audit Committee of the Company for the audit of annual financial statements;
( Company's annual report;
( the Audit Commission on the reliability of the data contained in the Company's annual report;
( information about candidates to the Board of Directors of the Company;
( information about candidates to the Audit Committee of the Company;
( the information on the name of the Company's auditor;
( information about the presence or absence of written consent of the persons nominated for election to the Board of Directors and the Audit Committee of the Company;
( the current version of the Procedure for convening and holding meetings of the Board of Directors of JSC "MRSC of the South";
( draft Regulation on the procedure for convening and holding meetings of the Board of Directors of JSC "MRSC of the South" in the new edition;
( the auditor's assessment of the Company, prepared by the Audit Committee of the Board of Directors of the Company;
( recommendation of the Board of Directors on distribution of profits and losses for the financial year;
( recommendation of the Board of Directors of the Company on the amount of dividends on the shares of the Company and its payment;
( draft decisions of the Annual General Meeting of Shareholders.

2.
To establish that the persons entitled to participate in the Annual General Meeting of Shareholders can find the specified information (materials in the period from May 28, 2012 to June 17, 2012, from 09:00 to 15:00, excluding weekends and holidays, and June 18, 2012 during a meeting at the following addresses:

- "IDGC of the South" JSC, 49 Bolshaya Sadovaya Str., Rostov-on-Don,;

- "Registrar ROST" (Company’s registrar) building 1, 18  Stromynka str., Moscow;

- 32 Krasnaya Naberezhnaya, Astrakhan, (branch of JSC "IDGC of the South" - "Astrakhanenergo");
- 15 Lenin Prospect, Volgograd, (branch of "IDGC of the South" - "Volgogradenergo");
- Northern  Industrial Zone, Elista, Republic of Kalmykia, (branch of "IDGC of the South" - "Kalmenergo").

This information (materials) should also be available on the website of the Company's: www.mrsk-yuga.ru at May 18, 2012.

This information (materials) should be accessible to persons entitled to participate in the Annual General Meeting of Shareholders, on the day of the Annual General Meeting of Shareholders at the place of the meeting.

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.

Branis A.M.
	-

-
	FOR

FOR
	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the eleventh item was unanimously adopted by Board of Directors members

12. On approving the form and text of voting bulletins at the annual general meeting of shareholders
It is proposed to adopt the following decision:

To approve the form and text of voting bulletins for Annual General meeting of Company’s shareholders as specified in annex 4-6 to the present decision of BoD.
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.

Branis A.M.
	-

-
	FOR

FOR
	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the twelfth item was unanimously  adopted by Board of Directors members

13. On the determination of the date of sending the ballot to the persons entitled to participate in the annual General meeting of the Company’s shareholders, determining the address to which may be sent ballot papers for voting, the deadline for receipt of completed ballots
It is proposed to adopt the following decision:

1. To determine that the voting bulletin for the Annual General Meeting of Shareholders should be sent by registered mail to each person named in the list of persons entitled to participate in the Annual General Meeting of Shareholders no later than 28  May 2012.

2. To determine that the filled in voting bulletin may be sent to one of the following addresses:

- "IDGC of the South"49 Bolshaya Sadovaya Str., Rostov-on-Don, Russian Federation 344002, ;

 - "Registrar ROST" (Company’s registrar) building 13, 18  Stromynka str., Moscow.

3. To decide that while determining the quorum and counting voting results the votes represented by voting bulletins received by the Company no later than 15 in June 2012 should be accounted.

4. To order Director of the Company to ensure voting bulletin are sent to shareholders of the Company.

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.

Branis A.M.
	-

-
	FOR

FOR
	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the thirteenth item was unanimously adopted by Board of Directors members

14. On the determination of the order of notifying shareholders of the Company on the annual general meeting of shareholders
It is proposed to adopt the following decision:

1. To approve the form and message on holding the Annual General Meeting of Shareholders in accordance with annex 7 to the decision of the Board of Directors.

2. To publish notice on the Annual General Meeting of Shareholders in the newspaper "Novye Izvestia" and place on the Company's website on the Internet no later than 18 in May 2012.
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.

Branis A.M.
	-

-
	FOR

FOR
	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the fourteenth item was unanimously adopted by Board of Directors members

15. On electing secretary of annual General meeting of shareholders
It is proposed to adopt the following decision:

To elect Kantsurov Andrey Anatolievich, Company’s corporate secretary, for the position of secretary of annual General meeting of shareholders.
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.

Branis A.M.
	-

-
	FOR

FOR
	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the fifteenth item was unanimously adopted by Board of Directors members
16. On approval of cost estimates related to preparation and holding annual General meeting of shareholders
It is proposed to adopt the following decision:

1.
To approve the cost estimates related to preparation and holding annual General meeting of shareholders as specified in appendix 8 to the present decision of BoD.

2.
To order director general no later than 2 months after the annual Genral meeting to produce the report on the expenditures for preparation and holding the meeting.

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.

Branis A.M.
	-

-
	FOR

FOR
	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the sixteenth item was unanimously adopted by Board of Directors members

17. On approval of contract terms with Company’s registrar
It is proposed to adopt the following decision:

1. To approve the contract on preparation and conduct of the annual General meeting of shareholders with the registrar of the Company on terms in accordance with Annex No. 9 to the present decision of the Board of Directors.

2. To order Director General to sign the service contract with the registrar of the Company on terms specified in Annex No. 9 to the present decision of the Board of Directors.

Voting results:
	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.

Branis A.M.
	-

-
	FOR

FOR
	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the seventeenth item was unanimously adopted by Board of Directors members

18. On proposing candidates for the position of auditor for organizations at which the Company participates 
It is proposed to adopt the following decision:

Suggest to the Annual General Meeting of shareholders to elect ADC-audit (TIN 6672255138, PSRN 1076672044712 ​​), member of  self-regulating organization of auditors  Institute of Professional Auditors as auditor of “Astrakhanelektrosetremont” JSC 

Suggest to the Annual General Meeting of shareholders to elect ADC-audit (TIN 6672255138, PSRN 1076672044712 ​​), member of  self-regulating organization of auditors  Institute of Professional Auditors as auditor of “Volgogradsetremont” JSC

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.

Branis A.M.
	-

-
	FOR

FOR
	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the eighteenth item was adopted by majority Board of Directors members

19. On expressing Company’s opinion on items of agendas of meetings of IDGC of the South affiliated companies BoDs – “Recreation Centre “Energetik” JSC, “Astrakhanelektrosetremont” JSC, “Volgogradsetremont” JSC, “PSKh named after Grechko” JSC,  “PSKh Sokolovskoye” JSC and “Energoservis Yuga” JSC 

It is proposed to adopt the following decision:

1.1.
To order representatives of “IDGC of the south” in BoD of “Astrakhanelektrosetremont” JSC to vote for the adoption of the decision on the item “On approval of  distribution of profit and loss of the Company by the results of 2011 financial year”:

To preliminary approve and recommend annual General meeting of shareholders to approve the distribution of profit and loss of the Company by the results of 2011 financial year:

(thousand rubles)

	
	

	Undistributed profit (uncovered loss) of the reporting period:
	3 609

	Distribute for: Reserve fond
	-

	Revenue for development
	-

	Dividends
	-

	Discharge of losses of previous years 
	3 609


1.2.
To order representatives of “IDGC of the south” in BoD of “Astrakhanelektrosetremont” JSC to vote for the adoption of the decision on the item  “On recommendations on the amount of dividends from shares and the procedure of payment” :

Dividends from ordinary shares of the Company are not to be paid out by the results of 2011.

2.1.
To order representatives of “IDGC of the south” in BoD of “Recreation Centre “Energetik” JSC to vote for the adoption of the decision on the item “On approval of  distribution of profit and loss of the Company by the results of 2011 financial year”:

To preliminary approve and recommend annual General meeting of shareholders to approve the distribution of profit and loss of the Company by the results of 2011 financial year:

 (thousand rubles)

	
	

	Undistributed profit (uncovered loss) of the reporting period:
	(19 818)

	Distribute for: Reserve fond
	-

	Revenue for development
	-

	Dividends
	-

	Discharge of losses of previous years 
	-


2.2.
To order representatives of “IDGC of the south” in BoD of “Recreation Centre “Energetik” JSC to vote for the adoption of the decision on the item  “On recommendations on the amount of dividends from shares and the procedure of payment”:

Dividends from ordinary shares of the Company are not to be paid out by the results of 2011.

3.1.
To order representatives of “IDGC of the south” in BoD of “Volgogradsetremont” JSC to vote for the adoption of the decision on the item “On approval of  distribution of profit and loss of the Company by the results of 2011 financial year”:

To preliminary approve and recommend annual General meeting of shareholders to approve the distribution of profit and loss of the Company by the results of 2011 financial year:

 (thousand rubles)

	
	

	Undistributed profit (uncovered loss) of the reporting period:
	(1 256)

	Distribute for: Reserve fond
	-

	Revenue for development
	-

	Dividends
	-

	Discharge of losses of previous years 
	-


3.2.
To order representatives of “IDGC of the south” in BoD of “Volgogradsetremont” JSC to vote for the adoption of the decision on the item  “On recommendations on the amount of dividends from shares and the procedure of payment”:

Dividends from ordinary shares of the Company are not to be paid out by the results of 2011.

4.1.
To order representatives of “IDGC of the south” in BoD of “PSKh named after Grechko” JSC to vote for the adoption of the decision on the item “On approval of  distribution of profit and loss of the Company by the results of 2011 financial year”:

To preliminary approve and recommend annual General meeting of shareholders to approve the distribution of profit and loss of the Company by the results of 2011 financial year:

 (thousand rubles)

	
	

	Undistributed profit (uncovered loss) of the reporting period:
	(33 945)

	Distribute for: Reserve fond
	-

	Revenue for development
	-

	Dividends
	-

	Discharge of losses of previous years 
	-


4.2.
To order representatives of “IDGC of the south” in BoD of “PSKh named after Grechko” JSC to vote for the adoption of the decision on the item  “On recommendations on the amount of dividends from shares and the procedure of payment”:

Dividends from ordinary shares of the Company are not to be paid out by the results of 2011.

5.1.
To order representatives of “IDGC of the south” in BoD of “PSKh Sokolovskoye” JSC to vote for the adoption of the decision on the item “On approval of  distribution of profit and loss of the Company by the results of 2011 financial year”:

To preliminary approve and recommend annual General meeting of shareholders to approve the distribution of profit and loss of the Company by the results of 2011 financial year:

 (thousand rubles)

	
	

	Undistributed profit (uncovered loss) of the reporting period:
	156

	Distribute for: Reserve fond
	-

	Revenue for development
	-

	Dividends
	-

	Discharge of losses of previous years 
	156


5.2.
To order representatives of “IDGC of the south” in BoD of “PSKh Sokolovskoye” JSC to vote for the adoption of the decision on the item  “On recommendations on the amount of dividends from shares and the procedure of payment”:

Dividends from ordinary shares of the Company are not to be paid out by the results of 2011.

6.1.
To order representatives of “IDGC of the south” in BoD of “Energoservis Yuga” JSC to vote for the adoption of the decision on the item “On approval of distribution of profit and loss of the Company by the results of 2011 financial year”:

To preliminary approve and recommend annual General meeting of shareholders to approve the distribution of profit and loss of the Company by the results of 2011 financial year:

 (thousand rubles)

	
	

	Undistributed profit (uncovered loss) of the reporting period:
	6 641

	Distribute for: Reserve fond
	125

	Revenue for development
	6 516

	Dividends
	-

	Discharge of losses of previous years 
	-


6.2.
To order representatives of “IDGC of the south” in BoD of “Energoservis Yuga JSC to vote for the adoption of the decision on the item  “On recommendations on the amount of dividends from shares and the procedure of payment”:

Dividends from ordinary shares of the Company are not to be paid out by the results of 2011.
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.

Branis A.M.
	-

-
	FOR

FOR
	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the nineteenth item was unanimously adopted by Board of Directors members

20. On expressing Company’s opinion on items of agendas of annual General meetings of shareholders of  IDGC of the South affiliated companies  – “Recreation Centre “Energetik” JSC, “Astrakhanelektrosetremont” JSC, “Volgogradsetremont” JSC, “PSKh named after Grechko” JSC,  “PSKh Sokolovskoye” JSC and “Energoservis Yuga” JSC
It is proposed to adopt the following decision:

1.
To order representatives of “IDGC of the south” in annual General meeting of shareholders of “Astrakhanelektrosetremont” JSC to vote for the adoption of the decision on the item “On approval of  distribution of profit and loss of the Company by the results of 2011 financial year”:

To preliminary approve and recommend annual General meeting of shareholders to approve the distribution of profit and loss of the Company by the results of 2011 financial year:

 (thousand rubles)

	
	

	Undistributed profit (uncovered loss) of the reporting period:
	3 609

	Distribute for: Reserve fond
	-

	Revenue for development
	-

	Dividends
	-

	Discharge of losses of previous years 
	3 609


Dividends from ordinary shares of the Company are not to be paid out by the results of 2011.

To order representatives of “IDGC of the south” in annual General meeting of shareholders of “Astrakhanelektrosetremont” JSC to vote for the adoption of the decision on the item “On election of members to company’s Board of Directors”:

To elect the following composition of “Astrakhanelektrosetremont” BoD:

	
	Name
	Position

	1. 
	Babeshko Pavel Nikolaevich
	Deputy director on technical issues – chief engineer of “Astrakhanenergo” branch of IDGC of the South JSC 

	2. 
	Goncharov Pavel Viktorovich 
	Deputy director  general – director of “Astrakhanenergo” branch of IDGC of the South JSC

	3. 
	Eremina Elena Petrovna 
	Chief expert at sector for disclosure of information at Department of corporate management and interaction with shareholders at IDGC Holding JSC 

	4. 
	Ivanov Vitaliy Valerievich 
	Deputy director  general on technical issues – chief engineer of IDGC of the South  JSC

	5. 
	Matveeva Svetlana Mikhailovna 
	Head of legal department, interaction with officials and mass media at branch of IDGC of the South – “Astrakhanenergo” JSC, director general of “Astrakhanelektrosetremont”


To order representatives of “IDGC of the south” in annual General meeting of shareholders of “Astrakhanelektrosetremont” JSC to vote for the adoption of the decision on the item “On election of Audit Committee of the Company”:

To elect the following composition of “Astrakhanelektrosetremont” Audit Committee:

	
	Name
	Position

	1
	Sinitsina Olga Sergeevna 
	Chief expert at sector for revisions and certifications at Department of internal audit and risks management at IDGC Holding JSC 

	2
	Romanenko Anna Vladimirovna 
	Deputy head of Department of internal audit and risks management at IDGC of the South JSC

	3
	Kozachenko Larisa Borisovna 
	Chief specialist of Department of internal audit and risks management at IDGC of the South JSC


2.
To order representatives of “IDGC of the south” in BoD of “Recreation Centre “Energetik” JSC to vote for the adoption of the decision on the item “On approval of  distribution of profit and loss of the Company by the results of 2011 financial year”:

To preliminary approve and recommend annual General meeting of shareholders to approve the distribution of profit and loss of the Company by the results of 2011 financial year:

 (thousand rubles)

	
	

	Undistributed profit (uncovered loss) of the reporting period:
	(19 818)

	Distribute for: Reserve fond
	-

	Revenue for development
	-

	Dividends
	-

	Discharge of losses of previous years 
	-


Dividends from ordinary shares of the Company are not to be paid out by the results of 2011.

To order representatives of “IDGC of the south” in annual General meeting of shareholders of “Recreation Centre “Energetik” JSC to vote for the adoption of the decision on the item “On election of members to company’s Board of Directors”:

To elect the following composition of “Recreation Centre “Energetik” JSC BoD:

	
	Name
	Position

	1. 
	Kuzhilin Aleksandr Vladimirovich
	Deputy director general – chief of staff of IDGC of the South JSC 

	2. 
	Berzina Lyudmila Ivanovna
	Director general of “Recreation centre “Energetik” JSC  

	3. 
	Permyakov Dmitriy Yureivich
	Director of Financial department at IDGC of the south 

	4. 
	Ren Elena Viktorovna
	Chief expert of sector for disclosure of information at Department of corporate management and interaction with shareholders at IDGC Holding JSC 

	5. 
	Fadeev Mikhail Yurievich
	Head of Department for property management at IDGC of the South JSC 


To order representatives of “IDGC of the south” in annual General meeting of shareholders of “Recreation Centre “Energetik” JSC to vote for the adoption of the decision on the item “On election of Audit Committee of the Company”:

To elect the following composition of “Recreation Centre “Energetik” Audit Committee:

	
	Name
	Position

	1
	Shmakov Igor Vladimirovich 
	Head of department of internal audit and risks management at IDGC of the South JSC 

	2
	Pechenkin Nikolay Vladimirovich
	Head of sector for internal audit and risks management at department of internal audit and risks management at IDGC of the South JSC

	3
	Bydantseva Reneta Vladimirovna 
	Chief specialist at sector for internal audit and risks management at department of internal audit and risks management at IDGC of the South JSC 


3.
To order representatives of “IDGC of the south” in BoD of “Volgogradsetremont” JSC to vote for the adoption of the decision on the item “On approval of  distribution of profit and loss of the Company by the results of 2011 financial year”:

To preliminary approve and recommend annual General meeting of shareholders to approve the distribution of profit and loss of the Company by the results of 2011 financial year:

(thousand rubles)

	
	

	Undistributed profit (uncovered loss) of the reporting period:
	(1 256)

	Distribute for: Reserve fond
	-

	Revenue for development
	-

	Dividends
	-

	Discharge of losses of previous years 
	-


Dividends from ordinary shares of the Company are not to be paid out by the results of 2011.

To order representatives of “IDGC of the south” in annual General meeting of shareholders of “Volgogradsetremont” JSC to vote for the adoption of the decision on the item “On election of members to company’s Board of Directors”:

To elect the following composition of “Volgogradsetremont” JSC BoD:

	
	Name
	Position

	1. 
	Pereyaslov Yuriy Tikhonovich 
	Deputy director on technical issues – chief engineer of “Volgogradenergo” branch of IDGC of the South JSC  

	2. 
	Ivanov Vitaliy Valerievich
	Deputy director on technical issues – chief engineer of IDGC of the South JSC

	3. 
	Kalenyuk Yegor Vladimirovich
	Deputy director on technical issues – director of “Volgogradenergo” branch of IDGC of the South 

	4. 
	Musinov Oleg Valerievich
	Deputy director on legal groundwork “Volgogradenergo” branch of IDGC of the South, director general of “Volgogradsetremont” JSC

	5. 
	Serebryakov Konstantin Sergeevich
	Head of directorate for corporate events at IDGC Holding JSC 


To order representatives of “IDGC of the south” in annual General meeting of shareholders of “Volgogradsetremont” JSC to vote for the adoption of the decision on the item “On election of Audit Committee of the Company”:

To elect the following composition of “Volgogradsetremont” JSC Audit Committee:

	
	
	

	1
	Sinitsina Olga Sergeevna 
	Chief expert at sector for revisions and certifications at Department of internal audit and risks management at IDGC Holding JSC 

	2
	Romanenko Anna Vladimirovna 
	Deputy head of Department of internal audit and risks management at IDGC of the South JSC

	3
	Гусева Елена Юрьевна
	Chief expert at Department of internal audit and risks management at IDGC of the South JSC


4.
To order representatives of “IDGC of the south” in BoD of “PSKh named after Grechko” JSC to vote for the adoption of the decision on the item “On approval of  distribution of profit and loss of the Company by the results of 2011 financial year”:

To preliminary approve and recommend annual General meeting of shareholders to approve the distribution of profit and loss of the Company by the results of 2011 financial year:

(thousand rubles)

	
	

	Undistributed profit (uncovered loss) of the reporting period:
	(33 945)

	Distribute for: Reserve fond
	-

	Revenue for development
	-

	Dividends
	-

	Discharge of losses of previous years 
	-


Dividends from ordinary shares of the Company are not to be paid out by the results of 2011.

To order representatives of “IDGC of the south” in annual General meeting of shareholders of “PSKh named after Grechko” JSC to vote for the adoption of the decision on the item “On election of members to company’s Board of Directors”:

To elect the following composition of “PSKh named after Grechko” JSC BoD:

	1.
	Karpenko Vadim Vladimirovich
	Deputy director general in charge of corporate governance at IDGC of the south JSC, acting director general of “PSKh named after Grechko” JSC 

	2.
	Kozlov  Aleksandr Stanislavovich
	Deputy director general in charge of security at “Rostovenergo branch of IDGC of the South 

JSC 

	3.
	Kuryshkin Konstantin Mikhailovich
	Chief specialist of sector for analysis and control of corporate governance at Department of corporate governance and interaction with shareholders at IDGC Holding JSC 

	4.
	Tregubov Aleksandr Nikolaevich
	Head of Economics Department at “Rostovenergo” branch of IDGC of the South JSC 

	5.
	Fadeev Mikhail Yurievich
	Head of Property management department at IDGC of the South JSC 


To order representatives of “IDGC of the south” in annual General meeting of shareholders of “PSKh named after Grechko” JSC to vote for the adoption of the decision on the item “On election of Audit Committee of the Company”:

To elect the following composition of “PSKh named after Grechko” JSC Audit Committee:

	1
	Romanenko Anna Vladimirovna 
	Deputy head of Department of internal audit and risks management at IDGC of the South JSC

	2
	Kozachenko Larisa Borisovna 
	Chief specialist of Department of internal audit and risks management at IDGC of the South JSC

	3
	Guseva Elena Yurievna 
	Chief specialist at department of internal audit and risks management at IDGC of the South JSC 


5.
To order representatives of “IDGC of the south” in BoD of “PSKh Sokolovskoye” JSC to vote for the adoption of the decision on the item “On approval of  distribution of profit and loss of the Company by the results of 2011 financial year”:

To preliminary approve and recommend annual General meeting of shareholders to approve the distribution of profit and loss of the Company by the results of 2011 financial year:

(thousand rubles)

	
	

	Undistributed profit (uncovered loss) of the reporting period:
	156

	Distribute for: Reserve fond
	-

	Revenue for development
	-

	Dividends
	-

	Discharge of losses of previous years 
	156


Dividends from ordinary shares of the Company are not to be paid out by the results of 2011.

To order representatives of “IDGC of the south” in annual General meeting of shareholders of “PSKh Sokolovskoye” JSC to vote for the adoption of the decision on the item “On election of members to company’s Board of Directors”:

To elect the following composition of “PSKh Sokolovskoye” JSC BoD:

	1. 
	Belobokova Galina Igorevna 
	Head of financial sector at “Rostovenergo” branch of IDGC of the South JSC 

	2. 
	Vasiliev Vladimir Vasilievich
	Director general of “PSKh Sokolovskoye” JSC 

	3. 
	Karpenko Vadim Vladimirovich
	Deputy director general in charge of corporate governance at IDGC of the south JSC, acting director general of “PSKh named after Grechko” JSC 

	4. 
	Romek Yekaterina Georgievna
	Head of directorate for legal groundwork in property management and consolidation of electric grid assets at “Rostovenergo” branch of IDGC of the South JSC

	5. 
	Srebryakov Konstantin Sergeevich
	Head of directorate for corporate eventes at IDGC Holding JSC 


To order representatives of “IDGC of the south” in annual General meeting of shareholders of “PSKh Sokolovskoye” JSC to vote for the adoption of the decision on the item “On election of Audit Committee of the Company”:

To elect the following composition of “PSKh Sokolovskoye” JSC Audit Committee:

	
	Name
	Position

	1
	Shmakov Igor Vladimirovich
	Head of department for internal audit and risks management at IDGC of the South JSC 

	2
	Guseva Elena Yurievna 
	Chief specialist at department of internal audit and risks management at IDGC of the South JSC 

	3
	Kozachenko Larisa Borisovna 
	Chief specialist of Department of internal audit and risks management at IDGC of the South JSC


6.
To order representatives of “IDGC of the south” in BoD of “Energoservis Yuga” JSC to vote for the adoption of the decision on the item “On approval of  distribution of profit and loss of the Company by the results of 2011 financial year”:

To preliminary approve and recommend annual General meeting of shareholders to approve the distribution of profit and loss of the Company by the results of 2011 financial year:

(тыс. руб.)

	
	

	Undistributed profit (uncovered loss) of the reporting period:
	6 641

	Distribute for: Reserve fond
	125

	Revenue for development
	6 516

	Dividends
	-

	Discharge of losses of previous years 
	-


Dividends from ordinary shares of the Company are not to be paid out by the results of 2011.

To order representatives of “IDGC of the south” in annual General meeting of shareholders of “Energoservis Yuga” JSC to vote for the adoption of the decision on the item “On election of members to company’s Board of Directors”:

To elect the following composition of “Energoservis Yuga” JSC BoD:

	
	Name
	Position

	1. 
	Bulavintsev Alexey Sergeevich
	Head of sector for organization of metering of electric energy at Department of energy transmission and energy saving at IDGC Holding JSC 

	2. 
	Stepanova Maria Dmitrievna
	Deputy head of Department for corporate management and interaction with shareholders at IDGC Holding JSC 

	3. 
	Ivanov Vitaliy Valerievich 
	Deputy director general in charge of technical issues 0 chief engineer of IDGC of the South JSC 

	4. 
	Reshetnikov Mikhail Yurievich 
	Head of Legal department at IDGC of the South JSC 

	5. 
	Permyakov Dmitriy Yurievich 
	Head of Financial department at IDGC of the south JSC 

	6. 
	Samarchenko Olga Petrovna
	Deputy director general in charge of development and selling of services rendered by IDGC of the South JSC 

	7. 
	Trunin Vitaliy Nikolaevich
	Deputy director general of IDGC of the South, director general of “Energoservis Yuga” JSC 


To order representatives of “IDGC of the south” in annual General meeting of shareholders of “Energoservis Yuga” JSC to vote for the adoption of the decision on the item “On election of Audit Committee of the Company”:

To elect the following composition of “Energoservis Yuga” JSC Audit Committee:

	
	Name
	Position

	1
	Sinitsina Olga Sergeevna 
	Chief expert at sector for revisions and certifications at Department of internal audit and risks management at IDGC Holding JSC 

	2
	Pechenkin Nikolay Vladimirovich
	Head of sector for internal audit and risks management at department of internal audit and risks management at IDGC of the South JSC

	3
	Bydantseva Reneta Vladimirovna 
	Chief specialist at sector for internal audit and risks management at department of internal audit and risks management at IDGC of the South JSC 


Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.

Branis A.M.
	-

-
	FOR

FOR
	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the twentieth item was unanimously adopted by Board of Directors members

21. On approval of the annual procurement program of  "IDGC of the South" JSC  for 2012

It is proposed to adopt the following decision:

To approve the annual procurement program of "IDGC of the South" JSC for 2012 as specified in appendix 10 to the decision of BoD.

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.

Branis A.M.
	-

-
	FOR

FOR
	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the twenty-first item was unanimously adopted by Board of Directors members

22. On consideration of the report presented by Director General of "IDGC of the South" on the implementation of the Programme of consolidation of power grid assets of "IDGC South" for the period 2011-2015 in 2011
It is proposed to adopt the following decision:

To take into consideration the report of Director General of "IDGC of the South" on the implementation of the Programme of consolidation of power grid assets of "IDGC South" for the period 2011-2015 in 2011 as specified in appendix 11 to the decision of BoD.
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.

Branis A.M.
	-

-
	FOR

FOR
	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the twenty-second item was unanimously adopted by Board of Directors members

23. On the implementation of decisions of the Board of Directors on 30.12.2011: approval of the Company's investment program included in the business plan, in the manner prescribed by the Government of the Russian Federation of 01.12.2009 № 977, including sources of funding for up to 01.03.2012
It is proposed to adopt the following decision:

1. Take into consideration the information of the Company’s general director on approving the Company's investment program included in the business plan, in the manner prescribed by the Government of the Russian Federation of 01.12.2009 No. 977, including sources of funding for up to 01.03.2012 in accordance with the application number 4, 5, 6, 7, to the present decision of the Board of Directors

2.  Mark: 

2.1 discrepancy between the investment programs of the Company subsidiaries “Rostovenergo", "Astrakhanenergo", " Volgogradenergo" approved in the established by the Government of the Russian Federation of 01.12.2009 No.  977  order,  approved as part of the business plan the Company's investment program in terms of volume and a list of objects.

2.2 discrepancy between the sources of financing of investment programs approved in the established by the Government of the Russian Federation of 01.12.2009 No.  977 Order, approved under the Company's business plan, the branch "Rostovenergo" and "Volgogradenergo" as well as the lack of approved sources of financing of investment programs subsidiaries' Astrakhanenergo and Kalmenergo

2.3 delayed fulfillment of paragraphs 1.2 and 1.3 of the minutes of meeting the Board of Directors dd 30.12.2011 No. 79/2011 in terms of the approval of the investment programs of branches "Rostovenergo" and "Volgogradenergo".

3. To order the Director-General of the Company:

3.1 The adoption of the Russian Federation in the funding of the investment program for affiliates "Astrakhanenergo" and "Kalmenergo" and investment programs in terms of technological connection by branches "Astrakhanenergo", "Volgogradenergo", "Rostovenergo";

3.2 bring to the next meeting of the Board of Directors of the Company's business plan (including the investment program) in 2012 and for the period 2012-2017 in accordance with approved subjects of the Russian Federation, investment programs, which include the amount of technological connection.
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.

Branis A.M.
	-

-
	FOR

FOR
	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the twenty-third item was unanimously adopted by Board of Directors members

24. On the preliminary approval of decision on the Company’s transaction involving the purchase of property which constitutes the fixed assets used for the generation, transmission, dispatch and distribution of electricity and heat energy - equipment of 110/10 kV "P-16" substation located at: 2n Shosseinaya str., Leninsky district, Rostov-on-Don, and equipment of 110/10 kV "P-31" substation located: 32a 1st Lugovaya, Railway district, Rostov-on-Don

It is proposed to adopt the following decision:

To approve the conclusion by "IDGC of the South" JSC a transaction involving the purchase of property which constitutes the fixed assets used for the generation, transmission, dispatch and distribution of electricity and thermal energy - Equipment of 110/10 kV "P-16" substation located at: 2n Shosseinaya str., Leninsky district, Rostov-on-Don, and equipment of 110/10 kV "P-31" substation located: 32a 1st Lugovaya, Railway district, Rostov-on-Don, on the following essential conditions:

The acquired property and its value:

Equipment of substation 110/10 kV "P-16" located at 2n Shosseinaya str., Leninsky district, Rostov-on-Don, and equipment of 110/10 kV "P-31" substation located at 32a 1st Lugovaya, Railway district, Rostov-on-Don (application number 12 to decision of the Board of Directors).

The market value of facilities is determined on the basis of the evaluation report on the market value number 578/11, made by "The agency for evaluation and examination of the property “Discount’ LLC, and amounts to 41 629 774 (forty one million six hundred and twenty-nine thousand seven hundred seventy-four) rubles, excluding  VAT.

Cost of acquisition:

The total contract price of 41 366 260 (forty-one million three hundred and sixty-six thousand two hundred sixty) rubles, excluding VAT.

Method of purchase:

The conclusion of the contract of sale of property to the seller.

Counterparty:

Limited Liability Company "South of Russia - Golden Seed."

Procedure for transfer of property:

Ownership of the property is transferred in the manner prescribed by law.
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	ABSTAINED

	Mekhanoshin B.I.

Branis A.M.
	-

-
	FOR

FOR
	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the twenty-fourth item was adopted by majority of Board of Directors members

	Chairman of BoD


	Perepyolkin A.Yu.

	Corporate secretary


	Kantsurov A.A.
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