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Phone: (863) 238-52-59, fax: (863) 238-51-66

Postal address: 327 Severnaya St., Krasnodar 350015

Phone: (861) 279-88-09, fax: (861) 279-88-09

e-mail: office@mrsk-yuga.ru
Minutes of Open Joint Stock Company

“Interregional Distribution Grid Company of the South” 

Board of Directors Meeting No.75/2011 

	Date of meeting
	15.11.2011

	Form of holding the meeting
	Absentee voting (questionnaire)

	Place of vote counting
	327 Severanaya St., Krasnodar (postal address of “IDGC of the South”, JSC)

	Date of vote counting
	15.11.2011 17:00

	Date of drawing up minutes
	18.11.2011


Number of Board of Directors Members: 11

Questionnaires were submitted by: Perepyolkin Aleksey Yurievich (Chairman of the BoD), Arkhipov Sergey Aleksandrovich, Inozemtsev Vladimir Vyacheslavovich, Filkin Roman Alekseevich, Shevchyuk Aleksandr Viktorovich, Yurchuk Sergey Evgenievich, Pankov Dmitry Leonidovich, Sannikov Aleksey Valerievich, Branis Aleksandr Markovich, Mekhanoshin Boris Iosifovich, Sannikov Aleksey Valerievich, Likhov Khasan Mushtafaevich.
Questionnaires were not submitted by: no
According to requirements of paragraph 7.3 of Regulation on order of conveying and holding meetings of “IDGC of the South”, JSC Board of Directors approved by decision of annual General meeting of “IDGC of the South”, JSC shareholders dated 15.06.2011, minutes No.5 dated 17.06.2011, quorum for holding the meeting should count at least half of elected members of Board of Directors. 

Quorum is present

Agenda

1. On approving key indicators of cash flow on 4th quarter of 2011

2. On approving the report presented by director general of “IDGC of the South” JSC on the results of implementation of Company business-plan (including the investment program)  in the 2nd quarter of 2011

3. On taking into consideration the report presented by director general of “IDGC of the South” JSC on purchasing energy facilities which are not obligatory to be approved by Company BoD

4.  On taking into consideration the report presented by sole executive body of “IDGC of the South” JSC on implementation of annual purchasing program in 2nd quarter of 2011 and 1st half-year of 2011.

5. On taking into consideration the report for the 2nd quarter 2011 presented by director general of “IDGC of the South” JSC on management of affiliated and subsidiary companies performing non-core activities

6. On taking into consideration the report presented by director general of “IDGC of the South” JSC on the process of selling of non-core assets  in the 2nd quarter of 2011

7. On determining Company’s opinion regarding the agenda of meeting of “Energoservis Yuga” BoD: “On approving the report on the results of implementation of Company business-plan in 2nd quarter of 2011”

8. On determining Company’s opinion regarding the agenda of extraordinary meeting of shareholders of “Agriculture Enterprise named after Grechko A.A.”

9. On determining the rent contract concluded by “Astrakhanelektrosetremont” JSC and “IDGC of the South” JSC as transaction of interest

10. On determining the service contract concluded by “IDGC of the South” JSC and “Volgogradsetremont” JSC as transaction of interest

11. On preliminary approval of decision on concluding an agreement related to purchase of property constituting the fix assets that are used for production, transfer, dispatching, distribution of electric and heat energy, i.e. electric grid facilities possessed by Municipal entity “Elektroseti” of municipal unit “Closed administrative and territorial unit Znamensk, Astrakhan region”

12. On preliminary approval of decision on concluding an agreement related to purchase of property constituting the fix assets that are used for production, transfer, dispatching, distribution of electric and heat energy, i.e. electric grid facilities possessed by Komslomolskiy settlement of Kalmykiya Republic 

1. On approving key indicators of cash flow on 4th quarter of 2011

It is proposed to adopt the following decision:

1. To approve key indicators of cash flow on 4th quarter of 2011

2. To order director general of the company to:

2.1 after adoption of the decision to ensure the elaboration of project on cash flow and its approval within 5 days
2.2 within one day after the adoption of the decision to send to members of Company BoD the specified document
3. To recommend Arkhipov S.A., director general of “IDGC of the South” JSC, to reduce 
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Sannikov A.V.
	-
	FOR

	Branis A.M.
	-
	AGAINST
	
	Filkin R.A.
	-
	AGAINST

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
Likhov Kh.M
	-
-
	FOR
FOR
	
	Yurchuk S.E.
	-
	FOR


Thus, the decision on the first item was adopted by majority of BoD members

2. On approving the report presented by director general of “IDGC of the South” JSC on the results of implementation of Company business-plan (including the investment program) in the 2nd quarter of 2011

It is proposed to adopt the following decision:

1. To approve the report presented by director general of “IDGC of the South” JSC on the results of implementation of Company business-plan (including the investment program) in the 2nd quarter of 2011, according to Appendix 1 to the present decision.

2. To point out the excess of actual amount of losses over the planned one in the 2nd quarter of 2011 and 1st half of 2011

3. To recommend “IDGC of the South” JSC director general to take measures to ensure the planned indicator of losses in grids is not exceeded. In case by results of 12 months of 2011 the planned indicator of losses of electric energy is exceeded, to impose appropriate disciplinary measures on personnel guilt in excess of indicator.

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Sannikov A.V.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
Likhov Kh. M.
	-
-
	FOR
FOR
	
	Yurchuk S.E.
	-
	FOR


Thus, the decision on the second item was unanimously adopted by Board of Directors members

3. On taking into consideration the report presented by director general of “IDGC of the South” JSC on purchasing energy facilities which are not obligatory to be approved by Company BoD
It is proposed to adopt the following decision:

To take into consideration the report presented by director general of “IDGC of the South” JSC on purchasing energy facilities which are not obligatory to be approved by Company BoD, according to Appendix 2 to the present decision.

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Sannikov A.V.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
Likhov Kh. M.
	-
-
	FOR
FOR
	
	Yurchuk S.E.
	-
	FOR


Thus, the decision on the third item was unanimously adopted by Board of Directors members

4. On taking into consideration the report presented by sole executive body of “IDGC of the South” JSC on implementation of annual purchasing program in 2nd quarter of 2011 and 1st half-year of 2011
It is proposed to adopt the following decision:

To defer the discussion to a later date
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Sannikov A.V.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
Likhov Kh. M.
	-
-
	FOR
FOR
	
	Yurchuk S.E.
	-
	FOR


Thus, the decision on the forth item was unanimously adopted by members of Board of Directors.

5. On taking into consideration the report for the 2nd quarter 2011 presented by director general of “IDGC of the South” JSC on management of affiliated and subsidiary companies performing non-core activities

It is proposed to adopt the following decision:
1. To take into consideration the report for the 2nd quarter 2011 presented by director general of “IDGC of the South” JSC on management of affiliated and subsidiary companies performing non-core activities, according to Appendix 3 to the present decision.

2. To order director general of the Company to take measures on improving financial condition of specified companies, including brining the indicators of net assets of “Astrakhanelektrosetremont”, “Volgogradsetremont”, “PSKh Sokolovskoye” and Recreation centre “Energetik” to conformance to requirements of current legislation.
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Sannikov A.V.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
Likhov Kh. M.
	-
-
	FOR
FOR
	
	Yurchuk S.E.
	-
	FOR


Thus, the decision on the fifth item was unanimously adopted by  members of Board of Directors.

6. On taking into consideration the report presented by director general of “IDGC of the South” JSC on the process of selling of non-core assets  in the 2nd quarter of 2011
It is proposed to adopt the following decision:
1. To take into consideration the report presented by director general of “IDGC of the South” JSC on the process of selling of non-core assets  in the 2nd quarter of 2011, according to Appendix 4 to the present decision.
2. To excluded from register of non-core assets of “IDGC of the South” the following facility: a two-room apartment located in 85a Karbysheva St., Volzhskiy, Volgograd region

3. To point out the violation of term of preparing the transaction for its consideration to BoD regarding the following facilities paragraph 1.2.12,1.7.7,3.2.1.,3.2.2.

4. To point out the violation of term of selling the facility: apartment No.79 located 66/9 Yeryomenko St., Rostov-on-Don

5. To fix the new term for adoption by Company BoD the decision regarding the following facilities: paragraph 1.2.12,1.7.7,3.2.1.,3.2.2.- 1st quarter of 2012
6. To fix the new term for adoption by Company BoD the decision regarding the following facilities: paragraph 1.2.8, 1.2.12, 1.2.26, 1.7.7,3.2.1, 3.2.2.- 1st quarter of 2012

7. To introduce additional information and changes to registry of non-core assets of “IDGC of the South” JSC in accordance with appendix 5 to the present decision of BoD
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Sannikov A.V.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
Likhov Kh. M.
	-
-
	FOR
FOR
	
	Yurchuk S.E.
	-
	FOR


Thus, the decision on the sixth item was adopted unanimously by members of Board of Directors

7. On determining Company’s opinion regarding the agenda of meeting of “Energoservis Yuga” BoD: “On approving the report on the results of implementation of Company business-plan in 2nd quarter of 2011”
It is proposed to adopt the following decision:

To order preventatives of “IDGC of the South” JSC in BoD of “Energoservis Yuga” JSC regarding the item of agenda “On approving the report on the results of implementation of Company business-plan in 2nd quarter of 2011” to vote “FOR” the Adoption of the following decision:

To approve the report on the results of implementation of Company business-plan in 2nd quarter of 2011”

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Sannikov A.V.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
Likhov Kh. M.
	-
-
	FOR
ABSTAINED
	
	Yurchuk S.E.
	-
	FOR


Thus, the decision on the seventh item was adopted by majority  of members of Board of Directors

8. On determining Company’s opinion regarding the agenda of extraordinary meeting of shareholders of “Agriculture Enterprise named after Grechko A.A.”

It is proposed to adopt the following decision:

1. To order preventatives of “IDGC of the South” JSC in BoD of “Agriculture Enterprise named after Grechko A.A.” JSC regarding the item of agenda “On approving the report on the results of implementation of Company business-plan in 2nd quarter of 2011” to vote “FOR” the Adoption of the following decision:

To early terminate the authorities of BoD members

2. To order preventatives of “IDGC of the South” JSC in BoD of “Agriculture Enterprise named after Grechko A.A.” JSC regarding the item of agenda “On approving the report on the results of implementation of Company business-plan in 2nd quarter of 2011” to vote “FOR” the Adoption of the following decision

To elect the following composition of  “Agriculture Enterprise named after Grechko A.A.”:

	#
	Name
	Position

	1
	Aleksakov Fyodor Yurievich
	Deputy director – chief of staff of “Rostovenergo” branch of “IDGC of the South”

	2
	Kozlov Aleksandr Stanislavovich
	Deputy director on security at “Rostovenergo” branch of “IDGC of the South”

	3
	Kuryshkin Konstantin Mikhailovich
	Chief specialist of sector for analysis and control of corporate management at Department of Corporate management and interaction with shareholders at Holding IDGC

	4
	Tregubov Aleksandr Nikolaevich
	Director of economic administration at “Rostovenergo” branch of “IDGC of the South”

	5
	Fadeev Mikhail Yurievich
	Head of Department for property management at “IDGC of the South” JSC


Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Sannikov A.V.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
Likhov Kh. M.
	-
-
	FOR
ABSTAINED
	
	Yurchuk S.E.
	-
	FOR


Thus, the decision on the eighth item was adopted by majoirity of members of Board of Directors

9. On determining the rent contract concluded by “Astrakhanelektrosetremont” JSC and “IDGC of the South” JSC as transaction of interest
According to paragraph 1 article 83 of Federal Law “On Joint stock Companies” the transaction between “IDGC of the South” JSC and “Astrakhanelektrosetremont” JSC is considered as transaction of interest for:

·  shareholder of the Company – “Holding IDGC” JSC which holds more than 20 voting shares of companies-parties of the transaction

· For members of Management Board – Ivanov V.V. and Goncharov P.V., who occupy positions in management bodies of the legal entity that is part of transaction – “Astrakhanelektrosetremont” JSC

According paragraph 3 article 83 of Federal law “On joint stock companies” the decision 

of the item is to be adopted by the majority of votes of independent directors having no interest in transaction.
Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.
Except Arkhipov other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:

1. To determine the price of rent contract concluded by “IDGC of the South” JSC and “Astrakhanelektrosetremont” JSC as transaction of interest in amount of 765 341 (seven hundred sixty five thousand three hundred forty one) rub 91 kopecks, plus 18% VAT – 137 761 (one hundred thirty seven thousand seven hundred sixty one) rub 54 kopecks.

The cost of public services is not included. The Lessee compensates the Lessor the cost of public services (electricity, water supply, heating and sewerage) in accordance with readings of metering devices and on the basic of bill issued.

To determine that the price of the rent contract should not made up 2 and more % of the balance sheet assets of the Company in accordance with its accounting report of the last reporting date.

2. To determine the rent contract concluded by “IDGC of the South” JSC and “Astrakhanelektrosetremont” JSC (hereafter – the Contract, appendix 6 to the Company BoD decision) as transaction of interest on the following terms:
Contract parties:
Lessee: “IDGC of the South” JSC

Lessor: “Astrakhanelektrosetremont” JSC

Subject of the Contract:
The Lessor provides and the Lessee receives for temporal possession and usage the immovable property (hereafter the Rented area) located at:

a. 204 Kramatorskaya St., Astrakhan, Astrakhan region, 3 533 m2, according to appendix 1 to the Contract which is integral part of the treaty

b. 18 Franko St., Akhtubinsk, Astrakhan region, 195.5 m2, according to appendix 2 to the Contract which is integral part of the treaty

c. 143 Lenin St., Kharabali, Astrakhan region, 555.7 m2, according to appendix 3 to the Contract which is integral part of the treaty

Contract price:
The cost of rent fee (appendix 4 to the Contract) is 765 341 (seven hundred sixty five thousand three hundred forty one) rub 91 kopecks, plus 18% VAT – 137 761 (one hundred thirty seven thousand seven hundred sixty one) rub 54 kopecks.

The cost of public services is not included. The Lessee compensates the Lessor the cost of public services (electricity, water supply, heating and sewerage) in accordance with readings of metering devices and on the basic of bill issued.

Contract term:

The Contract comes into force upon the signature and is applied to Parties relation that have appeared on 29.10.2011, the Contract is valid till 27.10.2012

Disputes settlement:

All disputes and disagreements that may arise from the contract or in relation to it are to be settled by the Parties via negotiations, in case of failure the Parties should apply to Arbitrage of Astrakhan region in order specified by legislation of RF.

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Sannikov A.V.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Mekhanoshin B.I.
Likhov Kh. M.
	-
-
	FOR
FOR
	
	Shevchyuk A.V.
Yurchuk S.E.
	-
-
	FOR
FOR

	Branis A.M.
	-
	FOR
	
	


Thus, the decision on the ninth item was unanimously adopted by members of Board of Directors

10. On determining the service contract concluded by “IDGC of the South” JSC and “Volgogradsetremont” JSC as transaction of interest

According to paragraph 1 article 83 of Federal Law “On Joint stock Companies” the transaction between “IDGC of the South” JSC and “Astrakhanelektrosetremont” JSC is considered as transaction of interest for:

·  shareholder of the Company – “Holding IDGC” JSC which holds more than 20 voting shares of companies-parties of the transaction

· For members of Management Board – Ivanov V.V. and Goncharov P.V., who occupy positions in management bodies of the legal entity that is part of transaction – “Astrakhanelektrosetremont” JSC

According paragraph 3 article 83 of Federal law “On joint stock companies” the decision 

of the item is to be adopted by the majority of votes of independent directors having no interest in transaction.
Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.
Except Arkhipov other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:

1. To determine price of the service contract concluded by “IDGC of the South” JSC and “Volgogradsetremont” JSC as transaction of interest in amount of 48 000 (forty eight thousand) rub 00 kopecks, including 18% VAT – 7322 (seven thousand three hundred twenty two) rub 04 kopecks.

2. To determine price of the service contract concluded by “IDGC of the South” JSC and “Volgogradsetremont” JSC as transaction of interest on the following terms:

Contract parties:

Executor: “IDGC of the South” JSC

Customer: “Volgogradsetremont” JSC

Subject of the Contract:

According to the Contract the Executor is obliged to render information and technological services to the Customer. The Customer is obliged to accept and pay for the rendered services in order and amount determined by the Contract.

The content frequency conditions and place of rendering information and technological services are determined in Regulation on rendering services (appendix 1 to the Contract).

Contract price:

The total cost of the services in accordance with specification (appendix No. 2 to the Contract) is 48 000 (forty eight thousand) rub 00 kopecks, including 18% VAT – 7322 (seven thousand three hundred twenty two) rub 04 kopecks.

Contract term:

The Contract comes into force upon the signature and is applied to the Parties relations that have arisen from 01.10.2011, the Contract is valid till 01.10.2012, and regarding the settlement payments – till complete fulfillment to the Contract.

Disputes settlement:

All disputes, disagreements and demands related to the Contract, including its conclusion, changing, fulfillment, violation, termination, cessation and validity, should be settled by the Parties by extrajudicial dispute resolution procedure. The term of consideration of claim is 30 (thirty) days from the date of receiving.

In case of failure to reach the agreement between the Parties in extrajudicial dispute resolution procedure, all disputes, disagreements and demands arising from the Contract or related to it, including its conclusion, changing, fulfillment, violation, termination, cessation and validity, are to be settled by Arbitrage of Volgograd region.
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Sannikov A.V.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Mekhanoshin B.I.
Likhov Kh. M.

Yurchuk S.E.
	-
-

-
	FOR
FOR

FOR
	
	Shevchyuk A.V.
	-
	FOR

	
	
	


Thus, the decision on the tenth item was unanimously adopted by members of Board of Directors

11. On preliminary approval of decision on concluding an agreement related to purchase of property constituting the fix assets that are used for production, transfer, dispatching, distribution of electric and heat energy, i.e. electric grid facilities possessed by Municipal entity “Elektroseti” of municipal unit “Closed administrative and territorial unit Znamensk, Astrakhan region”   

It is proposed to adopt the following decision:

To approve of decision on concluding an agreement related to purchase of property constituting the fix assets that are used for production, transfer, dispatching, distribution of electric and heat energy, i.e. electric grid facilities possessed by Municipal entity “Elektroseti” of municipal unit “Closed administrative and territorial unit Znamensk, Astrakhan region”  on the following terms:

The type of property and its cost:

Type of property – electric grid facilities possessed by Municipal entity “Elektroseti” of municipal unit “Closed administrative and territorial unit Znamensk, Astrakhan region”, located at Znamensk, Astrakhan region, RF (appendixes 8,9 to the present decision of BoD).

The market cost of property is fixed on the basis of report on estimation of market cost No. 145.05.11 performed by “Assesment agency of Nizhnevolzhsk” and amounts to 26 545 762 (twenty six million five hundred and fourty five thousand seven hundred sixty two) rubles 71 kopecks, VAT excluded.

Contractor:

Municipal entity “Elektroseti” of municipal unit “Closed administrative and territorial unit Znamensk, Astrakhan region”
Purchase cost
In accordance with price fixed by the results of receiving applications on purchasing of municipal property, but not more than 21 925 800 (twenty one million nine hundred twenty five thousand eight hundred) rubles 04 kopecks, VAT excluded.
Method of purchasing:

Purchase-and-sale contract by the results of participation in tender carried out by persons for authorized for selling municipal property and by ways adopted by current legislation of RF on bankruptcy.

The procedure of transferring the property:

The property right is transferred in order provided by RF legislation.

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Sannikov A.V.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	ABSTAINED

	Mekhanoshin B.I.
Likhov Kh. M.
	-
-
	FOR
FOR
	
	Yurchuk S.E.
	-
	FOR


Thus, the decision on the eleventh item was adopted by majority of votes of members of Board of Directors

12. On preliminary approval of decision on concluding an agreement related to purchase of property constituting the fix assets that are used for production, transfer, dispatching, distribution of electric and heat energy, i.e. electric grid facilities possessed by Komslomolskiy settlement of Kalmykiya Republic
It is proposed to adopt the following decision:

To approve of decision on concluding an agreement related to purchase of property constituting the fix assets that are used for production, transfer, dispatching, distribution of electric and heat energy, i.e. electric grid facilities possessed by Komslomolskiy settlement of Kalmykiya Republic on the following terms:

The type of property and its cost:

Type of property – electric grid facilities possessed by Komslomolskiy settlement of Kalmykiya Republic, located at Komsomolskiy village, Chernozemelskiy district, Kalmykiya Republic, RF.

The market cost of property is fixed on the basis of report on estimation of market cost No.151 performed by individual entrepreneur Manteev Boris Derbenovich and amounts to 7 000 000 (seven million) rubles 00 kopecks, VAT excluded.

Contractor:

Komslomolskiy settlement of Kalmykiya Republic 

Purchase cost

7 000 000 (seven million) rubles 00 kopecks, VAT excluded.

Method of purchasing:

Conclusion of amicable settlement agreements approved by Arbitrage of Kalmykiya Republic (appendix 7 to th e present BoD decision)
The procedure of transferring the property:

The property right is transferred in order provided by RF legislation.

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Sannikov A.V.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
Likhov Kh. M.
	-
-
	FOR
FOR
	
	Yurchuk S.E.
	-
	FOR


Thus, the decision on the twelfth item was unanimously adopted by members of Board of Directors

	Chairman of BoD


	Perepyolkin A.Yu.

	Corporate secretary
	Kantsurov A.A.
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