Corporate action statement

“On meeting of “IDGC of the South” JSC Board of Directors and its agenda”

Disclosure of insider information

	1. General information

	1.1 Full company name of the issuer 
	Open Joint Stock Company “Interregional Distribution Grid Company of the South” 

	1.2 Short company name of the issuer 
	“IDGC of the South”, JSC

	1.3 Location of the issuer  
	49 Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002

	1.4 PSRN of the issuer
	1076164009096

	1.5 TIN of the issuer
	6164266561

	1.6 Unique issuer’s code assigned by the registration authority
	34956-Е

	1.7 Internet website address used by the issuer for information disclosure 
	http://www.mrsk-yuga.ru

	2. Statement content
“On meeting of “IDGC of the South” JSC Board of Directors and its agenda”

	2.1. Date of adopting by the chairman of BoD a decision to hold meeting of board of directors of the issuer: June 8, 2012 
2.2. Date of holding the meeting of issuer’s BoD: June 15, 2012
2.3. Agenda of meeting of issuer’s board of directors:

1. On approval of Credit Plan of "IDGC of the South" in the 3rd quarter of 2012.

2. On approval of internal documents: the adjusted program of innovation development of "IDGC of the South" JSC

3. On approval of the "Program of measures aimed reduce the risks of occupational injuries in the “IDGC of the South" JSC in 2012-2013.

4. On approval of restated Regulation of "IDGC of the South" JSC on providing to employees the vouchers to recreation and health centers.

5. On approval of the results of key performance indicators for the 4th quarter of 2011 and 2011.

6. On approval of the report presented by Director General of "IDGC of the South" JSC on the results of the Company’s Business plan (including the investment program) in the 1st quarter of 2012.

7. On taking into consideration the report presented by Director General of "IDGC of the South" JSC on the implementation of the Plan for the financial recovery of "IDGC of the South" in 2012 and plan for financial recovery of "IDGC of the South" in 2013-2016

8. On taking into consideration the report presented by Director General of "IDGC of the South" JSC on the acquisition of electric grid facilities, which approval by the Board of Directors of the Company is not required for the 1st quarter of 2012.

9. On taking into consideration the report presented by Director General of "IDGC of the South" JSC on the implementation of annual procurement program (ACPP) by  "IDGC of the South" in the 1st quarter of 2012.

10. On the results of the Programme of future development of electricity metering systems in the retail electricity market for the 1st quarter of 2012.

11. On the results of the Programme of energy saving and energy efficiency of "IDGC of the South" JSC in the 1st quarter of 2012.

12. On taking into consideration the report presented by Director General of "IDGC of the South" JSC on the implementation of the Programme of Innovative Development of Company in 2011.

13. On taking into consideration the report presented by Director General of "IDGC of the South" JSC on implementation of Regulation on Information Policy of the Company in the 1st quarter of 2012.

14. On approval of the loan agreement between "IDGC of the South" and "PSKh named after Grechko" JSC as a transaction of interest.

15. On one-time bonus payment to the General Director Sergey Arkhipov in connection with the awarding of a corporate award.

16. On approval of energy service contracts between "Energoservice of the South" and "IDGC of the South" as transaction of interest.

17. On the determination of the opinion of "IDGC of the South" on the agenda of the Board of Directors of the Company's subsidiaries - JSC "Energoservis Yuga", "Approval of the agenda of the Annual General Shareholders' Meeting Energoservice South."

18. On the determination of the position of the Company on the agenda of the General Meeting of Shareholders subsidiaries of "IDGC of the South" - "Energoservis Yuga" JSC, "Approval of the energy service contracts between " Energoservice of the Yuga" and "IDGC of the South" JSC as a large transaction

19. On the preliminary approval of the collective agreement of "IDGC of the South" - "Astrakhanenergo" JSC

20. On the preliminary approval of the collective agreement of "IDGC of the South" - "Volgogradenergo" JSC

21. On the preliminary approval of the collective agreement of "IDGC of the South" - "Kalmenergo" JSC

22. On approving candidates for particular positions determined by the Board of Directors in the executive office of the Company.

	3. Signature

	3.1 deputy Director general in charge of corporate management (attorney dated 11.11.2011 No. МРЮ-1/138Д)
	
	
	Karpenko V.V.

	
	(signature)
	
	

	3.2 Date 
	June 8, 2012
	L.S.
	


