Press release

Meeting of Board of Director of “IDGC of the South” JSC took place on May 30, 2012, the following decisions were adopted:

21. On approving contract for planning and research works concluded by “IDGC of the South” JSC and “Southern Centre of Power Engineering” JSC as transaction of interest

1. To determine that the price of the contract amounts to 3 590 000 (three million five hundred ninety thousand) rubles 00 kopecks, including 18% VAT – 547 627 (five hundred forty seven thousand six hundred twenty seven) rubles 12 kopeks.

2. To approve the contract for planning and research works concluded by “IDGC of the South” JSC and “Southern Centre of Power Engineering” JSC as transaction of interest on the following terms:

Contract parties:

Customer: IDGC of the South JSC

Contractor: “Southern Centre of Power Engineering” JSC

Subject of the Contract:

The Contractor undertakes to perform design and research work on project “Modernization of distribution grids of Production Department of Eastern Power Grids” at “Rostovenergo” branch of IDGC of the South and produce the results of work to the Customer, the latter in obliged to consider the results and pay for work as specified in the Contract.

Contract price:

The Contract price is determined in accordance with cost work (annex 2 to the Contract) and cost estimates (annex 2.1-2.6 to the Contract) and amounts to 3 042 372.88 (three million forty two thousand three hundred seventy two) rubles 88 kopeks, plus 18% VAT – 547 627 (five hundred forty seven thousand six hundred twenty seven) rubles 12 kopeks.

The total price of the Contract including VAT is 3 590 000 (three million five hundred ninety thousand) rubles 00 kopecks.

Contract term:

The Contract comes into force upon the signature and is valid till the fulfillment of all obligations by both Parties. 

Disputes settlement:

All disputes, disagreements and claims arising from the Contract or in connection with it, including its change, performance, breach, termination and validity the Parties will be allowed to use the complaint procedure. In case no agreement is reached between the parties in the complaint procedure, all disputes, disagreements and claims arising from the Contract or in connection with it, including change, performance, breach, cessation, termination and validity, are to be settled in Court of Arbitration for Non-Profit Partnership "The association of organizations engaged in the construction, reconstruction and repair of power plants, substations and networks “EnergoStroy” in accordance with its rules acting as of the date of filing the claim. The decisions of this Court of Arbitration are binding, final and are not subject to appeal.
22. On approving contract for planning and research works concluded by “IDGC of the South” JSC and “Southern Centre of Power Engineering” JSC as transaction of interest

1. To determine that the price of the contract amounts to 2 770 000 (two million seven hundred seventy thousand) rubles 00 kopecks, including 18% VAT – 422 542 (four hundred twenty two thousand five hundred forty two) rubles 37 kopeks.

2. To approve the contract for planning and research works concluded by “IDGC of the South” JSC and “Southern Centre of Power Engineering” JSC as transaction of interest on the following terms:

Contract parties:

Customer: IDGC of the South JSC

Contractor: “Southern Centre of Power Engineering” JSC

Subject of the Contract:

The Contractor undertakes to perform design and research work on project “Modernization of distribution grids of Production Department of Western Power Grids” at “Rostovenergo” branch of IDGC of the South and produce the results of work to the Customer, the latter in obliged to consider the results and pay for work as specified in the Contract.

Contract price:

The Contract price is determined in accordance with cost work (annex 2 to the Contract) and cost estimates (annex 2.1-2.5 to the Contract) and amounts to 2 344 457.63 (two million three hundred forty four thousand four hundred fifty seven) rubles 63 kopeks, plus 18% VAT – 422 542 (four hundred twenty two thousand five hundred forty two) rubles 37 kopeks.

The total price of the Contract including VAT is 2 770 000 (two million seven hundred seventy thousand) rubles 00 kopecks.

Contract term:

The Contract comes into force upon the signature and is valid till the fulfillment of all obligations by both Parties. 

Disputes settlement:

All disputes, disagreements and claims arising from the Contract or in connection with it, including its change, performance, breach, termination and validity the Parties will be allowed to use the complaint procedure. In case no agreement is reached between the parties in the complaint procedure, all disputes, disagreements and claims arising from the Contract or in connection with it, including change, performance, breach, cessation, termination and validity, are to be settled in Court of Arbitration for Non-Profit Partnership "The association of organizations engaged in the construction, reconstruction and repair of power plants, substations and networks “EnergoStroy” in accordance with its rules acting as of the date of filing the claim. The decisions of this Court of Arbitration are binding, final and are not subject to appeal.
23. On approving contract for planning and research works concluded by “IDGC of the South” JSC and “Southern Centre of Power Engineering” JSC as transaction of interest

1. To determine that the price of the contract amounts to 4 207 800 (four million two hundred seven thousand eight hundred) rubles 00 kopecks, including 18% VAT – 641 867 (six hundred forty one thousand eight hundred sixty seven) rubles 80 kopeks.

2. To approve the contract for planning and research works concluded by “IDGC of the South” JSC and “Southern Centre of Power Engineering” JSC as transaction of interest on the following terms:

Contract parties:

Customer: IDGC of the South JSC

Contractor: “Southern Centre of Power Engineering” JSC

Subject of the Contract:

The Contractor undertakes to perform design and research work on project “Modernization of distribution grids of Production Department of Central Power Grids” at “Rostovenergo” branch of IDGC of the South and produce the results of work to the Customer, the latter in obliged to consider the results and pay for work as specified in the Contract.

Contract price:

The Contract price is determined in accordance with cost work (annex 2 to the Contract) and cost estimates (annex 2.1-2.10 to the Contract) and amounts to 3 565 932.20 (three million five hundred sixty five thousand nine hundred thirty two) rubles 20 kopeks, plus 18% VAT – 641 867 (six hundred forty one thousand eight hundred sixty seven) rubles 80 kopeks.

The total price of the Contract including VAT is 4 207 800 (four million two hundred seven thousand eight hundred) rubles 00 kopecks.

Contract term:

The Contract comes into force upon the signature and is valid till the fulfillment of all obligations by both Parties. 

Disputes settlement:

All disputes, disagreements and claims arising from the Contract or in connection with it, including its change, performance, breach, termination and validity the Parties will be allowed to use the complaint procedure. In case no agreement is reached between the parties in the complaint procedure, all disputes, disagreements and claims arising from the Contract or in connection with it, including change, performance, breach, cessation, termination and validity, are to be settled in Court of Arbitration for Non-Profit Partnership "The association of organizations engaged in the construction, reconstruction and repair of power plants, substations and networks “EnergoStroy” in accordance with its rules acting as of the date of filing the claim. The decisions of this Court of Arbitration are binding, final and are not subject to appeal.
24. On approving contract for planning and research works concluded by “IDGC of the South” JSC and “Southern Centre of Power Engineering” JSC as transaction of interest

1. To determine that the price of the contract amounts to 2 995 000 (two million nine hundred ninety five thousand) rubles 00 kopecks, including 18% VAT – 456 864 (four fifty six thousand eight hundred sixty four) rubles 41 kopeks.

2. To approve the contract for planning and research works concluded by “IDGC of the South” JSC and “Southern Centre of Power Engineering” JSC as transaction of interest on the following terms:

Contract parties:

Customer: IDGC of the South JSC

Contractor: “Southern Centre of Power Engineering” JSC

Subject of the Contract:

The Contractor undertakes to perform design and research work on project “Modernization of distribution grids of Production Department of Southern Power Grids” at “Rostovenergo” branch of IDGC of the South and produce the results of work to the Customer, the latter in obliged to consider the results and pay for work as specified in the Contract.

Contract price:

The Contract price is determined in accordance with cost work (annex 2 to the Contract) and cost estimates (annex 2.1-2.14 to the Contract) and amounts to 2 538 135.59 (two million five hundred thirty eight thousand one hundred thirty five) rubles 59 kopeks, plus 18% VAT – 456 864 (four fifty six thousand eight hundred sixty four) rubles 41 kopeks.

The total price of the Contract including VAT is 2 995 000 (two million nine hundred ninety five thousand) rubles 00 kopecks.

Contract term:

The Contract comes into force upon the signature and is valid till the fulfillment of all obligations by both Parties. 

Disputes settlement:

All disputes, disagreements and claims arising from the Contract or in connection with it, including its change, performance, breach, termination and validity the Parties will be allowed to use the complaint procedure. In case no agreement is reached between the parties in the complaint procedure, all disputes, disagreements and claims arising from the Contract or in connection with it, including change, performance, breach, cessation, termination and validity, are to be settled in Court of Arbitration for Non-Profit Partnership "The association of organizations engaged in the construction, reconstruction and repair of power plants, substations and networks “EnergoStroy” in accordance with its rules acting as of the date of filing the claim. The decisions of this Court of Arbitration are binding, final and are not subject to appeal.
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