Extract from Minutes of Meeting No.87/2012 of Open Joint Stock Company

“Interregional Distribution Grid Company of the South” 

Board of Directors 
	Date of meeting
	02.05.2012

	Form of holding the meeting
	Absentee voting (questionnaire)

	Place of vote counting
	327 Severnaya St., Krasnodar (postal address of “IDGC of the South”, JSC)

	Date of vote counting
	02.05.2012 17:00

	Date of drawing up minutes
	05.05.2012


Number of Board of Directors Members: 11

Questionnaires were submitted by: Perepyolkin Aleksey Yurievich (Chairman of the BoD), Arkhipov Sergey Aleksandrovich, Mekhanoshin Boris Iosifovich, Filkin Roman Alekseevich, Shevchyuk Aleksandr Viktorovich, Yurchuk Sergey Evgenievich, Pankov Dmitry Leonidovich,  Inozemtsev Vladimir Vyacheslavovich, Branis Aleksandr Markovich.
Questionnaires were not submitted by: Likhov Khasan Mushtafaevich, Sannikov Aleksey Valerievich
According to requirements of paragraph 7.3 of Regulation on order of conveying and holding meetings of “IDGC of the South”, JSC Board of Directors approved by decision of annual General meeting of “IDGC of the South”, JSC shareholders dated 15.06.2011, minutes No.5 dated 17.06.2011, quorum for holding the meeting should count at least half of elected members of Board of Directors. 

Quorum is present

4. On taking into consideration the annual accounting report of the Company for 2011, including recommendations on distribution of profit and losses of the Company by the results of 2011.
To recommend annual General meeting of Company’s shareholders to adopt the following decision:

1. Approve annual report 2011, annual accounting statement, including profit and loss statement of the Company.
2. Approve the following distribution of profit (losses) by the results of 2011 financial year:

	Indicator
	(thousand rubles)

	Undistributed profit (loss) of the reporting period:
	117 388

	Distribute for:  Reserve fund
	5 869

	Profit for development
	111 519

	Dividends        
	-

	                   Redemption of uncovered loss of previous years
	-


Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
Branis A.M.
	-
-
	FOR
FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	
	
	
	
	
	
	


Thus, the decision on the fourth item was adopted by majority of Board of Directors members

5. On recommendations on the amount of dividends from shares of the Company and the procedure of payments
To recommend annual General meeting of Company’s shareholders to adopt the following decision:

To decide that the dividends from ordinary shares of the Company by the results of 2011 should not be paid out
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
Branis A.M.
	-
-
	FOR
FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	
	
	
	
	
	
	


Thus, the decision on the fifth item was unanimously adopted by Board of Directors members
	
	

	Corporate secretary
	Kantsurov A.A.
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