Extract from Minutes of Meeting No.108/2013 of Open Joint Stock Company

“Interregional Distribution Grid Company of the South” 

Board of Directors 
	Date of meeting
	14.05.2012

	Form of holding the meeting
	Absentee voting (questionnaire)

	Place of vote counting
	107 office, 26 Ulanskiy lane, Moscow

	Date of vote counting
	14.05.2012 17:00

	Date of drawing up minutes
	17.05.2012


Number of Board of Directors Members: 11

Questionnaires were submitted by: Goncharov Valeriy Anatolievich (chairperson of BoD), Branis Aleksandr Markovich, Dyakov Fyodor Aleksandrovich, Katina Anna Yurievna, Osipov Aleksandr Mikhailovich, Prokhorov Yegor Vyacheslavovich, Repin Igor Nikolaevich, Filkin Roman Alekseevich, Arkhipov Sergei Aleksandrovich, Shevchyuk Aleksandr Viktorovich.

Questionnaires were not submitted by: Kuvaeva Valeriya Dmitrievna
According to requirements of paragraph 7.3 of Regulation on order of conveying and holding meetings of “IDGC of the South”, JSC Board of Directors approved by decision of annual General meeting of “IDGC of the South”, JSC shareholders dated 15.06.2011, minutes No.5 dated 17.06.2011, quorum for holding the meeting should count at least half of elected members of Board of Directors. 

Quorum is present

4. On taking into consideration the annual accounting report of the Company for 2012, including recommendations on distribution of profit and losses of the Company by the results of 2012.

1. To recommend annual General meeting of Company’s shareholders to approve annual report 2012, in accordance with annex2 to the decision of Board of Directors.
2. To recommend annual General meeting of Company’s shareholders to approve the following distribution of profit (losses) by the results of 2012 financial year:

	Indicator
	(thousand rubles)

	Undistributed profit (loss) of the reporting period:
	(3 302 948)

	Distribute for:  Reserve fund
	-

	Profit for development
	-

	Dividends        
	-

	                   Redemption of uncovered loss of previous years
	-


Voting results:

	Goncharov V.A. 
	-
	FOR
	
	Osipov A.M.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Prokhorov E.V.
	-
	FOR

	Katina A.Yu.
	-
	FOR
	
	Repin I.N.
	-
	ABSTAINED

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Dyakov F.A.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR


Thus, the decision on the fourth item was adopted by majority of Board of Directors members
	
	

	Corporate secretary
	Ruzavin A.P.
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