OPEN JOINT-STOCK COMPANY

	IDGC of the SOUTH
	“Interregional distributive Grid Company of the South”


49, Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002. Tel.:(863) 238-52-59,238-53-59, 

Fax (863) 238-51-66

Postal address: 327, Severnaya str., Krasnodar, 350015

Tel.: (861) 279-88-08, Fax: (861)279-88-09, E-mail: office@mrsk-yuga.ru

MINUTES No. 2

of the annual General meeting of shareholders of the open joint-stock company
“Interregional Distributive Grid Company of the South”
	Full company name and Company`s location:
	Open joint-stock company “Interregional Distributive Grid Company of the South”

49, Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002

	Type of general meeting:
	annual

	Form of general meeting holding:
	meeting 

	Date of general meeting holding:
	June 19, 2009

	Place of general meeting holding:
	Conference-room of the “Platan Yuzhniy” hotel 16, Oktyabrskaya str., Krasnodar

	Registration start:
	09:00

	Meeting opening:
	10:00

	Registration termination:
	10:40

	Poll start:
	10:55

	Meeting termination:
	11:30

	Postal addresses to which completed ballots to vote were sent:
	- “IDGC of the South”, JSC, 49, Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002

- “CMD”, JSC, 8 bld., 34, Bolshaya Pochtovaya str., Moscow, the Russian Federation, 105082

	Final date for submission of ballots
	June 16, 2009

	Date of drawing the minutes
	June 22, 2009


The meeting is held on the basis of decision adopted by the Board of Directors of the Open joint-stock company “Interregional Distributive Grid Company of the South” (“IDGC of the South”, JSC), minutes No. 26/2009 dated 08.05.2009.
The date of compiling of the list of persons entitled to participate in the annual General meeting of shareholders of the Company – May 08, 2009.

The notice of holding of the annual General meeting of shareholders of “IDGC of the South”, JSC and the voting ballots have been sent to each individual specified in the list of persons entitled to participate in the annual General meeting of shareholders no later than May 29, 2009. 
The notice of holding of the annual General meeting of shareholders of “IDGC of the South”, JSC was published in the newspaper “Novye Izvestiya” on May 18, 2009.
Gavrilov Aleksander Ilyich – Genaral Director of “IDGC of the South”, JSC:
For the purpose of informing on the main provisions of the procedure of holding of the meeting the member of the Board of Directors of “IDGC of the South”, JSC, the Chairman of the meeting – Nikulov Aleksander Evgenyevich is given the floor.
The Chairman of the meeting:

At the closure of the register of the shareholders of “IDGC of the South”, JSC (May 08, 2009) the voting shares shall be 49811096064 (forty-nine billion eight hundred and eleven million ninety-six thousand sixty-four) shares of the Company.
In conformity with the Federal law “On joint-stock companies”, art.56, itm. 1 and the Regulations on the procedure of preparation and holding of a General meeting of shareholders of the Company, itm.5.1.1 the duty of the Counting Commission and the registration of individuals, entitled to participate in the General Meeting of Shareholders, shall be performed by a specialized registrar of the Company – Open joint-stock company “Central Moscow Depository” (“Central Moscow Depository”, JSC).

With the view of informing on the presence of a quorum the representative of “Central Moscow Depository”, JSC Pogulyak Mariya Vladimirovna is given the floor. The minutes of the Counting Commission on the presence of the quorum are being read out. The quorum is present, it accounts for 88,77 %, the meeting is authorized to make decisions on all the agenda items.
The Chairman of the meeting:
At the opening of the meeting the shareholders (or representatives), having more than a half of votes of outstanding voting shares of the Company in the aggregate, have been registered. 
On the ground of article 58 of the Federal law of the Russian Federation “On Joint-Stock Companies” and the Charter of the Company a quorum to hold the meeting is present.

The registration of the participants of the meeting shall continue till the discussion of the last item on the agenda of the General meeting that has a quorum is completed.

The annual General meeting of shareholders held on the results of the Company`s activity for 2008 is suggested to consider open.
For the purpose of holding of the annual General meeting of shareholders the following operating bodies shall be formed:

- The General Committee;

- The Secretary.
The General Committee of the meeting has been determined to consist of:

1) Kosarev Sergey Borisovich – Deputy General Director for Corporate Management and Property of “IDGC Holding”, JCS;

2) Gavrilov Aleksander Ilyich - General Director, member of the Board of Directors of the Company;
3) Nikulov Aleksander Evgenyevich – member of the Board of Directors of the Company.
The duties of the Secretary at the annual General meeting of shareholders in conformity with the decision of the Board of Directors of the Company shall be performed by the Corporate Secretary of the Company – Kantsurov Andrey Anatolyevich.

By decision of the Board of Directors of the Company, held on May 08, 2009, the following agenda of the annual General meeting of shareholders of “IDGC of the South”, JSC, has been adopted:
1. On the approval of the annual report, annual accounts, including the profit and loss statement of the Company and profit (including the payments of dividends) and loss distribution of the Company based on the 2008 financial year results.

2. On the election of the members of the Board of Directors of the Company.

3. On the election of the members of the Auditing Committee of the Company.

4. On the approval of the auditor of the Company.

The Chairman reminds to the participants of the meeting that in conformity with itm. 6 art. 49 of the Federal law of the Russian Federation “On Joint-Stock Companies” and itm. 10.7 cl. 10 of the Charter of the Company the General meeting of shareholders be not authorized to change the agenda of the meeting, as well as to make Decisions on the items which had not been placed on the agenda.

To expound the procedure of voting on the agenda items and the procedure of filling in the ballots the representative of registrar of “CMD”, JSC, Pogulyak Mariya Vladimirovna is given the floor.

In conformity with itm. 4 art. 66 of the Federal law “On Joint-Stock Companies” election of the members of the Board of Directors of the Company shall be held by cumulative voting.

Cumulative voting presupposes that the number of votes of each shareholder multiply by the number of individuals who shall be voted into the Board of Directors of the Company, and a shareholder shall be authorized to give the votes received thereby in toto for one candidate or to allocate them among two or more candidates. Candidates collecting the biggest number of votes shall be considered to be elected into the Board of Directors of the Company.

The Chairperson draws attention to the cumulative type of voting on the item No. 2, as well as to the fact that eleven persons shall be elected into the Board of Directors of the Company from the nominated candidates. 

The Chairperson:

The time-limit is suggested in consideration of the fact that all the participants have been familiarized with the materials on the agenda and have the voting ballots on hand. The main objective of our meeting is to express our opinions on the items placed. 

In conformity with itm. 4.10. of the Decree of the FCSM of the RF dated 31.05.02 No. 17/пс “On the adoption of the Regulations on the additional requirements for the procedure of preparation, convening and holding of a General meeting of the shareholders” individuals upon registration for participation in the general meeting, holding in the form of a meeting, shall be entitled to vote on all the items on the agenda from the moment of the opening of the general meeting till its closure.

In conformity with paragraph 2 itm. 4.10. of the Decree of the FCSM of the RF dated 31.05.02. No.17/пс “On the adoption of the Regulations on the additional requirements for the procedure of preparation, convening and holding of a General meeting of the shareholders” upon completion of the discussion of the last item on the agenda of the general meeting and before termination of the general meeting (start of poll) individuals who had not voted by this moment shall have time to vote.

The Chairperson:

Discussion on the agenda shall start.

The first item on the agenda of the annual General meeting of shareholders of “IDGC of the South”, JSC: “On the approval of the annual report, annual accounts, including the profit and loss statement of the Company and profit (including the payments of dividends) and loss distribution of the Company based on the 2008 financial year results”.

The General Director of “IDGC of the South”, JSC Gavrilov Aleksander Ilyich shall report on this item on the agenda, the co-reporter – the Chief Accountant of “IDGC of the South”, JSC Savin Grigoriy Grigoryevich.

The second item on the agenda of the annual General Meeting of Shareholders of “IDGC of the South”, JSC: “On the election of the members of the Board of Directors of the Company”.

The Chairman of the meeting Nikulov Aleksander Evgenyevich shall report on this agenda item.

The third item on the agenda of the annual General Meeting of Shareholders of “IDGC of the South”, JSC: “On the election of the members of the Auditing Committee of the Company”.

The Chairman of the meeting Nikulov Aleksander Evgenyevich shall report on this agenda item.

The fourth item on the agenda of the annual General Meeting of Shareholders of “IDGC of the South”, JSC: “On the approval of the auditor of the Company”.

The Chairman of the meeting Nikulov Aleksander Evgenyevich shall report on this agenda item.

All the agenda items have been examined.
The Chairperson: The Chairperson announces that the discussion of the items on the agenda of the annual General meeting of shareholders of “IDGC of the South”, JSC and the registration of the individuals participated in the annual General meeting of shareholders have been completed. 

Dear shareholders, in conformity with the approved time limit of holding of the annual  General meeting of shareholders of “IDGC of the South”, JSC you are given time to vote (10 minutes).

Voting results.
Agenda item No.1: On the approval of the annual report, annual accounts, including the profit and loss statement of the Company and profit (including the payments of dividends) and loss distribution of the Company based on the 2008 financial year results
	Number of votes, held on this item by individuals, included in the list of persons entitled to participate in the general meeting (holders of outstanding voting shares)
	49811096064

	Number of votes, held on this item by individuals, participated in the meeting
	44218312965

	Quorum on the item (%)
	88.7720


	Voting alternatives
	Number of votes
	% of the individuals participated in the voting 

	“FOR”
	30723284179
	69.4809

	“AGAINST”
	790281374
	1.7872

	“ABSTAINED”
	11106044869
	25.1164

	“Silent vote”
	0
	0.0000


	Number of nullified votes
	1598702543


Decisions, adopted on the item No.1 on the agenda:
To approve the annual report, annual accounts, including the profit and loss statement of the Company and profit and loss distribution of the Company for the financial year 2008.

	Index name:
	
	(ths. RUR)

	
	Net profit of the reporting year
	486049

	
	Surplus fund
	24302

	
	Production development
	461747

	
	Dividends
	0


Dividends on ordinary shares of the Company on the results of the year 2008 shall not be paid.
Agenda item No.2: On the election of the members of the Board of Directors of the Company.
	Number of votes for cumulative voting, held on this item by individuals included in the list of persons entitled to participate in the general meeting (holders of the outstanding voting shares)
	547922056704

	Number of votes for cumulative voting, held on this item by individuals participated in the meeting
	486401442615

	Quorum on the item (%)
	88.7720


	No.
n/o
	Candidate`s full name
	Number of votes for cumulative voting
	%*

	“For”, allotment of votes among the candidates

	1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16
	Nikulov Aleksander Evgenyevich
Dorofeev Andrey Vasilyevich
Ezimov Sergey Sergeevich

Ptitsyn Igor Vasilyevich

Gavrilov Aleksander Ilyich

Ilyenko Vladimir Vasilyevich
Zimin Aleksey Vladimirovich
Maslov Aleksey Viktorovich

Okley Pavel Ivanovich

Shogenov Valeriy Mukhamedovich

Popovskiy Sergey Nikolaevich

Akhrimenko Dmitriy Olegovich

Remes Seppo Yukha

Dyakov Fedor Aleksandrovich

Seliverstova Tatyana Aleksandrovna

Yochen Ralf Wermuth 
	50338269661
50329299828

48649783529

44126201683

36339237806

35923105032

35895371075

35895040317

35890428926

35889152220

35878110990

31946248417

418723676

27551415

26196397

10663552
	10.3491
10.3473

10.0020

9.0720

7.4710

7.3855

7.3798

7.3797

7.3788

7.3785

7.3762

6.5679

0.0861

0.0057

0.0054

0.0022

	“AGAINST” all candidates
	7660465857
	1.5749

	“ABSTAINED” with respect to all candidates
	150958742
	0.0310

	“Silent vote”
	50372989
	0.0104


* - percent of voting participants
	Number of nullified votes
	956260503


Decisions, adopted on the item No.2 on the agenda:

To elect the Board of Directors of the Company to be composed of:

1. Gavrilov Aleksander Ilyich, 
2. Dorofeev Andrey Vasilyevich,
3. Ezimov Sergey Sergeevich, 

4. Zimin Aleksey Vladimirovich,

5. Ilyenko Vladimir Vasilyevich, 

6. Maslov Aleksey Viktorovich, 

7. Nikulov Aleksander Evgenyevich,
8. Okley Pavel Ivanovich,

9. Ptitsyn Igor Vasilyevich, 

10. Popovskiy Sergey Nikolaevich,

11. Shogenov Valeriy Mukhamedovich.

Agenda item No.3: On the election of the members of the Auditing Committee of the Company.
	Number of votes, held on this item by individuals, included in the list of persons entitled to participate in the general meeting 
	49811096064

	Number of votes, held on this item by individuals, participated in the meeting
	44218312965

	Quorum on the item (%)
	88.7720


Allotment of votes, percent of voting participants:
	No.
	Candidate`s full name
	“FOR”
	“AGAINST”
	“ABSTAINED”
	“Nullified”
	“Silent vote”

	1
	Shmakov Igor Vladimirovich
	39695233547
	89.7710
	3927598
	2855629791
	1663522029
	0

	2
	Stepanova Mariya Dmitrievna
	39690151744
	89.7595
	4351623
	2854401979
	1669407619
	0

	3
	Kormushkina Lyudmila Dmitrievna
	39688210776
	89.7551
	2838146
	2854877736
	1672386307
	0

	4
	Mikhno Irina Vasilyevna
	39687816244
	89.7543
	4092421
	2854851273
	1671553027
	0

	5
	Matyunina Lyudmila Romanovna
	39687144148
	89.7527
	4351713
	2854401103
	1672416001
	0


Decisions, adopted on the item No.3 on the agenda:
To elect the Auditing Committee of the Company to be composed of:
1. Kormushkina Lyudmila Dmitrievna,

2. Matyunina Lyudmila Romanovna,

3. Mikhno Irina Vasilyevna,

4. Stepanova Mariya Dmitrievna,

5. Shmakov Igor Vladimirovich.

Agenda item No.4: On the approval of the auditor of the Company.

	Number of votes, held on this item by individuals, included in the list of persons entitled to participate in the general meeting (holders of outstanding voting shares)
	49811096064

	Number of votes, held on this item by individuals, participated in the meeting
	44218312965

	Quorum on the item (%)
	88.7720


	Voting alternatives
	Number of votes
	% of the individuals participated in the voting 

	“FOR”
	39711361989
	89.8075

	“AGAINST”
	2867914
	0.0065

	“ABSTAINED”
	2904497220
	6.5685

	“Silent vote”
	0
	0.0000


	Number of nullified votes
	1599585842


Decisions, adopted on the item No.4 on the agenda:
To approve “Neksia Pacholi”, LLC, licence No.E000733, duration of the licence – till June 25, 2012 as the auditor of the Company. 
	The Chairman of the annual General meeting                       


	Nikulov A. E.

	The Secretary of the annual General meeting                       
	Kantsurov A. A.


Seal:

The Russian Federation

Rostov Area,  Rostov-on-Don

Open Joint-Stock Company

Interregional Distributive Grid Company of the South

MRSK YUGA 

TIN 6164266561

Appendix to the minutes of the general meeting of shareholders

MINUTES

of the Counting Commission on the voting results at the general meeting of shareholders

Open Joint-stock company “Interregional Distributive Grid Company of the South”

	Full company name and company`s location:
	Open joint-stock company “Interregional Distributive Grid Company of the South”,

49, Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002

	Type of general meeting:
	Annual

	Form of meeting holding:
	Meeting

	Date of meeting holding:
	June 19, 2009

	Place of meeting holding:
	Conference-room of the “Platan Yuzhniy” hotel, 16, Oktyabrskaya str., Krasnodar

	Registration start:
	09:00

	Meeting opening:
	10:00

	Registration termination:
	10:40

	Poll start:
	10:55

	Meeting termination:
	11:30

	Date of drawing the minutes:
	June 19, 2009


Agenda of the general meeting of shareholders:

1 On the approval of the annual report, annual accounts, including the profit and loss statement of the Company and profit (including the payments of dividends) and loss distribution of the Company based on the results of the financial year 2008. 

2 On the election of the members of the Board of Directors of the Company.

3 On the election of the members of the Auditing Committee of the Company.

4 On the approval of the auditor of the Company.

In conformity with art. 56 of the Federal law "On Joint-Stock Companies" dated December 26, 1995 No.208-F3 the duties of the Counting Commission shall be performed by the registrar of the Company - Open joint-stock company “Central Moscow Depository”. Location of the registrar: B bld., 3, Orlikov lane, Moscow, 107078.

Authorized person of the registrar - Pogulyak Mariya Vladimirovna.

List of individuals entitled to participate in the general meeting of shareholders is compiled on the basis of the register of shareholders of the company dated May 8, 2009.

Seal:

Moscow

Open Joint-Stock Company

Central Moscow Depository

Schetnaya Komissia
S. R. No. 024.573
Quorum and voting results on the item No. 1 on the agenda
On the approval of the annual report, annual accounts, including the profit and loss statement of the Company and profit (including the payments of dividends) and loss distribution of the Company based on the results of the financial year 2008.
	Number of votes, held on this item by individuals, included in the list of persons entitled to participate in the general meeting (holders of outstanding voting shares)
	49811096064

	Number of votes, held on this item by individuals, participated in the meeting
	44218312965

	Quorum on the item (%)
	88.7720


	Voting alternatives
	Number of votes
	% of the individuals participated in the voting 

	“FOR”
	30723284179
	69.4809

	“AGAINST”
	790281374
	1.7872

	“ABSTAINED”
	11106044869
	25.1164

	“Silent vote”
	0
	0.0000


	Number of nullified votes
	1598702543


Quorum and voting results on the item No. 2 on the agenda
On the election of the members of the Board of Directors of the Company.

	Number of votes for cumulative voting, held on this item by individuals included in the list of persons entitled to participate in the general meeting (holders of the outstanding voting shares)
	547922056704

	Number of votes for cumulative voting, held on this item by individuals participated in the meeting
	486401442615

	Quorum on the item (%)
	88.7720


Seal:

Moscow

Open Joint-Stock Company

Central Moscow Depository

Schetnaya Komissia
S. R. No. 024.573
	No.
n/o
	Candidate`s full name
	Number of votes for cumulative voting
	%*

	“For”, allotment of votes among the candidates

	1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16
	Nikulov Aleksander Evgenyevich
Dorofeev Andrey Vasilyevich
Ezimov Sergey Sergeevich

Ptitsyn Igor Vasilyevich

Gavrilov Aleksander Ilyich

Ilyenko Vladimir Vasilyevich
Zimin Aleksey Vladimirovich
Maslov Aleksey Viktorovich

Okley Pavel Ivanovich

Shogenov Valeriy Mukhamedovich

Popovskiy Sergey Nikolaevich

Akhrimenko Dmitriy Olegovich

Remes Seppo Yukha

Dyakov Fedor Aleksandrovich

Seliverstova Tatyana Aleksandrovna

Yochen Ralf Wermuth 
	50338269661

50329299828

48649783529

44126201683

36339237806

35923105032

35895371075

35895040317

35890428926

35889152220

35878110990

31946248417

418723676

27551415

26196397

10663552
	10.3491

10.3473

10.0020

9.0720

7.4710

7.3855

7.3798

7.3797

7.3788

7.3785

7.3762

6.5679

0.0861

0.0057

0.0054

0.0022

	“AGAINST” all candidates
	7660465857
	1.5749

	“ABSTAINED” with respect to all candidates
	150958742
	0.0310

	“Silent vote”
	50372989
	0.0104


* - percent of voting participants
	Number of nullified votes
	956260503


Quorum and voting results on the item No. 3 on the agenda
On the election of the members of the Auditing Committee of the Company.

	Number of votes, held on this item by individuals, included in the list of persons entitled to participate in the general meeting (holders of the outstanding voting shares)
	49811096064

	Number of votes, held on this item by individuals, participated in the meeting
	44218312965

	Quorum on the item (%)
	88.7720


Allotment of votes, percent of voting participants:
	No.
	Candidate`s full name
	“FOR”
	“AGAINST”
	“ABSTAINED”
	“Nullified”
	“Silent vote”

	1
	Shmakov Igor Vladimirovich
	39695233547
	89.7710
	3927598
	2855629791
	1663522029
	0

	2
	Stepanova Mariya Dmitrievna
	39690151744
	89.7595
	4351623
	2854401979
	1669407619
	0

	3
	Kormushkina Lyudmila Dmitrievna
	39688210776
	89.7551
	2838146
	2854877736
	1672386307
	0

	4
	Mikhno Irina Vasilyevna
	39687816244
	89.7543
	4092421
	2854851273
	1671553027
	0

	5
	Matyunina Lyudmila Romanovna
	39687144148
	89.7527
	4351713
	2854401103
	1672416001
	0


Seal:

Moscow

Open Joint-Stock Company

Central Moscow Depository

Schetnaya Komissia
S. R. No. 024.573
Quorum and voting results on the item No. 4 on the agenda
On the approval of the auditor of the Company.

	Number of votes, held on this item by individuals, included in the list of persons entitled to participate in the general meeting (holders of outstanding voting shares)
	49811096064

	Number of votes, held on this item by individuals, participated in the meeting
	44218312965

	Quorum on the item (%)
	88.7720


	Voting alternatives
	Number of votes
	% of the individuals participated in the voting 

	“FOR”
	39711361989
	89.8075

	“AGAINST”
	2867914
	0.0065

	“ABSTAINED”
	2904497220
	6.5685

	“Silent vote”
	0
	0.0000


	Number of nullified votes
	1599585842


	Representative of “Central Moscow Depository”, JSC    
	_______-____
	/Pogulyak Mariya Vladimirovna/


Seal:

Moscow

Open Joint-Stock Company

Central Moscow Depository

Schetnaya Komissia
S. R. No. 024.573
In the present document 9 (nine) pages have been sewn together, numbered, affixed a signature and seal.

The Corporate Secretary of “IDGC of the South” __________ Kantsurov A. A.  

Seal:

The Russian Federation

Rostov Area,  Rostov-on-Don

Open Joint-Stock Company

Interregional Distributive Grid Company of the South

MRSK YUGA 

TIN 6164266561

