Corporate action statement

“On meeting of “IDGC of the South”, JSC Board of Directors and its agenda”

	1 General information

	1.1 Full company name of the issuer 
	Open Joint Stock Company “Interregional Distribution Grid Company of the South” 

	1.2 Short company name of the issuer 
	“IDGC of the South”, JSC

	1.3 Location of the issuer  
	49 Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002

	1.4 PSRN of the issuer
	1076164009096

	1.5 TIN of the issuer
	6164266561

	1.6 Unique issuer’s code assigned by the registration authority
	34956-Е

	1.7 Internet website address used by the issuer for information disclosure 
	http://www.mrsk-yuga.ru

	2. Statement content 

“On meeting of “IDGC of the South” JSC Board of Directors and its agenda”

	2.1. Date of adopting by the chairman of BoD a decision to hold meeting of board of directors of the issuer: April 3, 2012.

2.2. Date of holding the meeting of issuer’s BoD: April 23, 2012.

2.3. Agenda of meeting of issuer’s board of directors :

1. On introducing changes to the Regulations on the procedure of regulated procurement of goods and services for the needs of “IDGC of the South”, JSC, approved by the Board of Directors on 26.12.2011. (Minutes of meeting No. 78/2011, dated 29.12.2011).
2. On approval of internal documents: Regulation on formation, adjustment of the investment program and reporting on its performance in “IDGC of the South”, JSC.

3. On approval of internal documents: Proprietary Standards on the construction and operation of fiber-optic communication lines:
· On approval of the Proprietary Standard of “IDGC of the South”, JSC on provision of temporary power facilities for limited usage for the purposes of the installation of fiber-optic communication lines of third-party investors;
· On approval of the Proprietary Standard of “IDGC of the South”, JSC on provision of temporary power facilities for limited usage for the purposes of the installation of fiber-optic communication lines of third-party investors in security zones of overhead power lines;
· On approval of the Proprietary Standard of “IDGC of the South”, JSC “Fiber-optic communication lines. Definitions and terms”

4. On priority activities of the Company: installation and operation of fiber-optic communication lines.
5. On approval of the benchmarks of cash flow of the Company for the 2nd quarter of 2012.

6. On taking into consideration the quarterly report on the implementation of the Schedules of activities for compulsory energy audit of facilities of industrial and economic needs, and grid facilities of “IDGC of the South”, JSC in 2011-2012.

7. On the implementation of decisions of the Board of Directors dated 09.16.2011 (Minutes No.72/2011 dated 19.09.2011): on provision to the Board of Directors a report made by Company's Director General on indicators on the reliability and quality of services in all branches of the Company that subject to tariff regulation by based on RAB- regulation for 2011.
8. On taking into consideration the report the Director General of “IDGC of the South”, JSC on the implementation of decisions adopted by the Board of Directors in the 4th quarter of 2012.
9.  On taking into consideration the report of the Director General on the process of selling the non-core assets in the fourth quarter of 2011.
10. On the results of the Programme of energy saving and energy efficiency of “IDGC of the South”, JSC in the 4th quarter of 2011 and in 2011.

11. On taking into consideration the information presented by general director of “IDGC of the South”, JSC on Company’s work in 2011 on the registration of property rights on immovable property, registration/re-registration of rights to use land plots
12. On taking into consideration the report presented by general director of “IDGC of the South”, JSC on observance of the Regulations on Information Policy of the Company in the 4th quarter of 2011.
13.  On determining the position of the Company on the agendas of meetings of BoDs “IDGC of the South” JSC subsidiaries – “Astrakhanelektrosetremont” JSC, "Recreation Centre “Energetik” JSC, "Volgogradsetremont" JSC, "PSKh Sokolovskoye" and “Energoservis Yuga " JSC “On approving the report on the results of implementation of Company’s Business Plan in the 4th quarter and 12 months of 2011".
14. On the preliminary approval of the Company’s decision on conclusion of transaction related to the alienation of immovable property which constitutes fixed assets which are used not for generation, transmission, dispatch and distribution of electricity and heat – apartment building, total area of ​​1001.68 square meters, liter 1a, located in 89 mkr.10, Elista.
15.  On approving contract for research and development (R&D) works: "Building of modern element base and introduction into test operation a set of selective protection of single phase earth faults in compensated and uncompensated networks of 6-35 kV voltage, based on determination of single-phase ground fault in the transient and steady process between “IDGC of the South” and “Scientific and research centre of IDGC” JSC as a transaction of interest.
16. Approval of contract for design and research work concluded by “IDGC of the South” JSC and "Southern Centre of Power Engineering" as a transaction of interest.
17.  Approval of service agreement between “IDGC of the South” JSC and NP "Concern UES” as a transaction of interest.

18. Approval of additional Agreement No. 5 on introducing changes to the contract No. 188 on services for the operation of communications equipment on 19.04.2006, the, between the “IDGC of the South” JSC and "SO UES" JSC  as a transaction of interest.

19.  Approval of additional agreement dared 01.01.2006 No. 7 to the Contract No. 834 for rendering of telephone communication services concluded by “IDGC of the South” JSC and "SO UES" JSC as a transaction of interest.

20. Approval of contract for usage of grid facilities concluded by “IDGC of the South” JSC and "UES FGC" JSC as a transaction of interest.

21. Approval of contract for usage of grid facilities concluded by “IDGC of the South” JSC and "UES FGC" JSC as a transaction of interest 
22. Approval of contract for usage of grid facilities concluded by “IDGC of the South” JSC and "UES FGC" JSC as a transaction of interest.

23. Approval of contract for usage of grid facilities concluded by “IDGC of the South” JSC and "UES FGC" JSC as a transaction of interest.

24. Approval of contract for usage of grid facilities concluded by “IDGC of the South” JSC and "UES FGC" JSC as a transaction of interest.

25. Approval of contract for usage of grid facilities concluded by “IDGC of the South” JSC and "UES FGC" JSC as a transaction of interest.

26. On the prior approval of the decision on conclusion by the Company a transaction related to the alienation of immovable property which constitutes fixed assets that are not used for generation, transmission, dispatch and distribution of electric and heat energy – electrician’s station, non-residential building with total area of ​​53.7sq. meters, letter F, located: 3b Gaidar str., Chertkovo village,   Chertkovskiy district, Rostov Region.

27. On the prior approval of the decision on conclusion by the Company a transaction related to the alienation of immovable property which constitutes fixed assets that are not used for generation, transmission, dispatch and distribution of electric and heat energy – electrician’s station, non-residential building with total area of ​​13.7sq. meters, letter F, located: 3a Gaidar str., Chertkovo village,   Chertkovskiy district, Rostov Region.

28. On the preliminary approval of the decision on conclusion of transaction related to the purchase of property which constitutes fixed assets that are not used for generation, transmission, dispatch and distribution of electric and heat energy - transformer station P-35 110 kV, located: 30 meters south-east of the plant JSC "Prodmash" the alley / street Machine-Building / 2, Krasnodar, 5/179, Sovetskiy district, Rostov-n-Don Russia.

29. On introduction of changes to the internal documents of the Company – the Regulations on the material encouragement of “IDGC of the South” JSC Director General.

30. On introduction of changes to the BoD decision on the item 1 of the agenda of the meeting dated 07.29.2011 (Minutes dd 01.08.2011 No. 69/2011).

31. On approval of the contract on rendered services on certification of materials proving the indicator of technological losses of electric energy in grids, concluded by “IDGC of the South” JSC and “Scientific and research centre of IDGC” JSC as transaction of interest.
32. On approving candidates for particular positions in executive office of the Company determined by Company’s BoD

	3. Signature

	3.1 deputy Director general in charge of corporate management (attorney dated 11.11.2011 No. МРЮ-1/138Д)
                                           
	
	
	Karpenko V.V.

	
	(signature)
	
	

	3.2 Date 
	April 3, 2012
	L.S.
	


