Corporate action statement

“On meeting of “IDGC of the South”, JSC Board of Directors meeting and its agenda”

	1 General information

	1.1 Full company name of the issuer 
	Open Joint Stock Company “Interregional Distribution Grid Company of the South” 

	1.2 Short company name of the issuer 
	“IDGC of the South”, JSC

	1.3 Location of the issuer  
	49 Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002

	1.4 PSRN of the issuer
	1076164009096

	1.5 TIN of the issuer
	6164266561

	1.6 Unique issuer’s code assigned by the registration authority
	34956-Е

	1.7 Internet website address used by the issuer for information disclosure 
	http://www.mrsk-yuga.ru


	2. Statement content
“On meeting of “IDGC of the South”, JSC Board of Directors meeting and its agenda”

	2.1. Date of adopting by Chairman of Board of Directors the decision on holding the meeting: May 10, 2011. 
2.2. Date of carrying out the Issuer’s Board of Directors meeting: May 30, 2011.
2.3.Agenda of the Issuer’s Board of Directors meeting:
1. On electing member of Company’s Management Board.
2. On approving Proprietary standard “Personal protective equipment from thermal damage of electric arc. Requirements to choice and rules of using by employees of “IDGC of the South”, JSC”.

3. On taking into consideration the report of “IDGC of the South”, JSC director general on credit policy of the Company in the 4th quarter of 2010.
4. On taking into consideration the report of “IDGC of the South”, JSC director general on implementation of Board of Directors decisions adopted in the 1st quarter of 2011.

5. On taking into consideration the report of “IDGC of the South”, JSC director general on autumn-winter period 2010/2011.

6. On taking into consideration the report of “IDGC of the South”, JSC director general on purchasing electric energy facilities that do not require the Company’s Board of Directors approval.
7. On determining Company’s opinion on agenda of meeting of “Recreation Centre “Energetik” Board of Directors “On approving the report on results of business-plan implementation in 2010”.
8. On determining Company’s opinion on agenda of meeting of Board of Directors “On approving the report on results of business-plan implementation in 2010”.

9. On determining the rent contract between “IDGC of the South”, JSC and “Kubanenergo”, JSC as transaction of interest.
10. On determining the agreement on cooperation for prevention or rectification of the consequences of accidents at electric energy facilities between “IDCG of the South”, JSC and “Kubanenergo”, JSC as interest bearing transaction.
11. On determining the agreement on cooperation for prevention or rectification of the consequences of accidents at electric energy facilities between “IDCG of the South”, JSC and “Lenenergo”, JSC as interest bearing transaction.

12. On determining the agreement on cooperation for prevention or rectification of the consequences of accidents at electric energy facilities between “IDCG of the South”, JSC and “Moscow United Electric Grid Company”, JSC as interest bearing transaction.

13. On determining the agreement on cooperation for prevention or rectification of the consequences of accidents at electric energy facilities between “IDCG of the South”, JSC and “IDGC of Volga”, JSC as interest bearing transaction.

14. On determining the agreement on cooperation for prevention or rectification of the consequences of accidents at electric energy facilities between “IDCG of the South”, JSC and “IDGC of North-West”, JSC as interest bearing transaction.

15. On determining the agreement on cooperation for prevention or rectification of the consequences of accidents at electric energy facilities between “IDCG of the South”, JSC and “IDGC of North Caucasus”, JSC as interest bearing transaction.

16. On determining the agreement on cooperation for prevention or rectification of the consequences of accidents at electric energy facilities between “IDCG of the South”, JSC and “IDGC of Ural”, JSC as interest bearing transaction.

17. On determining the agreement on cooperation for prevention or rectification of the consequences of accidents at electric energy facilities between “IDCG of the South”, JSC and “IDGC of Centre”, JSC as interest bearing transaction.

18. On determining the agreement on cooperation for prevention or rectification of the consequences of accidents at electric energy facilities between “IDCG of the South”, JSC and “IDGC of Centre and Volga region”, JSC as interest bearing transaction.

19. On determining the agreement on cooperation for prevention or rectification of the consequences of accidents at electric energy facilities between “IDCG of the South”, JSC and “Tyumenenergo”, JSC as interest bearing transaction.

20. On determining the agreement on cooperation for prevention or rectification of the consequences of accidents at electric energy facilities between “IDCG of the South”, JSC and “Yantarenergo”, JSC as interest bearing transaction.

21. On the Company’s assistance to Regional public fund for social protection of power industry specialists in providing beneficent help to families of those who were involved in the accident at Sayano-Shushinskaya hydro Power station.

22. On implementation of decisions adopted by Company’s Board of Directors dated 22.12.2010, 05.03.2011 and 28.04.2011 (minutes No. 57/2010 dd 24.12.2010 item 20; minutes No.60/2011 dd 09.03.2011 item 8 and minutes No.64/2011 dd 29.04.2011 item 18) on holding official negotiations with executive authorities of Russian Federation  on sources of financing and implementing in 2011 and next several years the Programme of perspective development of energy metering systems at retail electricity market  and on providing a report on the negotiations.
23. On taking into consideration the report of director general of “IDGC of the South”, JSC on implementation of Schedule of activities for the Company on reducing the overdue accounts receivable for services of electric energy transmission and disputes settlement arisen as of 01.01.2011.
24. On approving Schedule of activities for the Company on reducing the overdue accounts receivable for services of electric energy transmission and disputes settlement arisen as of 01.04.2011.

25. On approving the corporate structure of executive body of “IDGC of the South”, JSC.
26. On determining Company’s opinion on agenda of meeting of “Volgogradsetremont” Board of Directors: “On termination of authorities of acting director general of “Volgogradsetremont”, JSC and electing director general of “Volgogradsetremont”, JSC” and on agenda of “Astrakhanelektrosetremont” BoD meeting: ”On determining the terms of labour contract with Company’s director general”.

 


	3. Signature

	3.1 Deputy General Director for Corporate management (under power of attorney 

No МРЮ-1/163-Д dd 31.12.2010)                                                          
	
	
	Brizhan V.V.

	
	(signature)
	
	

	3.2 Date  
	10
	
	May
	2011
	L.S.
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