Corporate action statement

“On meeting of “IDGC of the South”, JSC Board of Directors and its agenda”

	1 General information

	1.1 Full company name of the issuer 
	Open Joint Stock Company “Interregional Distribution Grid Company of the South” 

	1.2 Short company name of the issuer 
	“IDGC of the South”, JSC

	1.3 Location of the issuer  
	49 Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002

	1.4 PSRN of the issuer
	1076164009096

	1.5 TIN of the issuer
	6164266561

	1.6 Unique issuer’s code assigned by the registration authority
	34956-Е

	1.7 Internet website address used by the issuer for information disclosure 
	http://www.mrsk-yuga.ru

	2. Statement content 

“On meeting of “IDGC of the South” JSC Board of Directors and its agenda”

	2.1. Date of adopting by the chairman of BoD a decision to hold meeting of board of directors of the issuer: February 9, 2012.

2.2. Date of holding the meeting of issuer’s BoD: February 24, 2012.

2.3. Agenda of meeting of issuer’s board of directors:

1. On introducing changes to decision of Company’s BoD regarding the item No.1 dated 30.12.2011 (minutes of meeting No.79/2011 dd 31.12.2011)
2. On early termination of authorities and on election of deputy Chairman of Company’s BoD.

3.On discussing the information presented by director general of the Company on implementation of BoD decision dated 19.10.2011 (minutes of meeting No. 74/2011 dd 21.10.2011): on elaboration and approval of schedule of activities on sophistication of  Proprietary Standard “System of centralized services rendered to consumers”.

4. Om implementation of decision adopted by BoD on 30.12.2011 (minutes of meeting No.79/2011 dd 31.12.2011): on providing solutions for Priority projects and their milestones in part of KPI “Efficiency of implementing the investment programme in current year/quarter” 

5. On approving Company’s cash flow indicators in the 1st quarter of 2012
6. On approving budgets of Committees attached to Company’s BoD for 2012

7. On approving results of implementation of KPI for the 3rd quarter of 2011
8. On approving the report presented by “IDGC of the South” JSC director general on the results of performing the business-plan (including the investment programme) for the 3rd quarter and 9 months of 2011

9. On taking in to consideration the report presented by “IDGC of the South” JSC director general on the process of implementation in the 3rd quarter of 2011 of Schedule of activities on financial recovery of “IDGC of the South” JSC for 2010-2012 
10. On taking in to consideration the report presented by “IDGC of the South” JSC director general on purchasing energy grid facilities which acquisition does not require approval of BoD
11. On issuing the report on implementation of activities on reaching the planned indicator of energy losses.

12. On approving the report on implementation of cash flow indicators in the 4th quarter of 2011
13. On preliminary approval of decision on concluding by the Company a transaction related to carve out of property constituting the fixed assets that are not used for production purposes, transmission or dispatching, distribution of electric energy: a building of laboratory facilities of total square 993.9 square meters, located at 5 Shumilov St., Volgograd, Volgograd region.
14. On preliminary approval of decision on concluding by the Company a transaction related to carve out of property constituting the fixed assets that are not used for production purposes, transmission or dispatching, distribution of electric energy: motor-ship “Mayak” and movable property used together with river vessel, parking place – Volgodrad.

15. On approving contract of renting immovable property located at: 5th floor between “IDFC of the South” JSC and “SO UES” JSC, administrative building of “Kalmenergo”, North industrial district, Elista, Republic of Kalmykiya 358007, as transaction of interest.

	3. Signature

	3.1 deputy Director general in charge of corporate management (attorney dated 11.11.2011 No. МРЮ-1/138Д)
                                           
	
	
	Karpenko V.V.

	
	(signature)
	
	

	3.2 Date 
	9 February 2012
	L.S.
	


