Corporate action statement

“On meeting of “IDGC of the South” JSC Board of Directors and its agenda”

Disclosure of insider information

	1. General information

	1.1 Full company name of the issuer 
	Open Joint Stock Company “Interregional Distribution Grid Company of the South” 

	1.2 Short company name of the issuer 
	“IDGC of the South”, JSC

	1.3 Location of the issuer  
	49 Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002

	1.4 PSRN of the issuer
	1076164009096

	1.5 TIN of the issuer
	6164266561

	1.6 Unique issuer’s code assigned by the registration authority
	34956-Е

	1.7 Internet website address used by the issuer for information disclosure 
	http://www.mrsk-yuga.ru

	2. Statement content
“On meeting of “IDGC of the South” JSC Board of Directors and its agenda”

	2.1. Date of adopting by the chairman of BoD a decision to hold meeting of board of directors of the issuer: June 1, 2012 
2.2. Date of holding the meeting of issuer’s BoD: June 14, 2012
2.3. Agenda of meeting of issuer’s board of directors:

1. On approval of the adjusted business plan of “IDGC of the South” JSC in 2012 and forecast for 2013 - 2016, including investment program of “IDGC of the South” JSC.

2. On approval of Company’s schedule of activities aimed to reduce outstanding receivables for the services of electric power transmission and settlement of disputes established in 01.04.2012 year.

3. On taking into consideration the report the director general of “IDGC of the South” JSC on the status of workplace injuries in 2011.

4. On taking into consideration the report the director general of “IDGC of the South” JSC on the implementation in the 1st quarter of 2012 of the schedule of activities aimed to reduce outstanding receivables for services for electric power transmission and settlement of disputes was established on 01.01.2012

5. On taking into consideration the report the director general of “IDGC of the South” JSC on the implementation of decisions of the Company Board of Directors in the 1st quarter of 2012.

6. On taking into consideration the report the director general of “IDGC of the South” JSC on management at subsidiaries and affiliates engaged in non-core activities in the 1st quarter of 2012.

7. On taking into consideration the report the director general of “IDGC of the South” JSC on the credit policy of the Company in the 1st quarter of 2012.

8. On the determination of the position of the Company on the agenda of the Board of Directors of subsidiaries of “IDGC of the South” JSC - "PSKh named after Grechko" JSC “On approval of report on the performance of the company’s business plan in the 4th quarter and 12 months of 2011.

9. On the determination of the position of the Company on the agendas of meetings of boards of directors of subsidiaries of “IDGC of the South” JSC - "Astrakhanelektrosetremont" JSC, “Recreation Centre “Energetik” JSC,  “Volgogradsetremont” JSC, “PSKh Sokolovskoye” JSC and “Energoservis Yuga" JSC, “On approval of report on the results of the company’s Business plan in the 1st quarter 2012

10. On approving contract of purchase design and estimates documentation for the project: "Reconstruction of 110/10 kV Kolodeznaya substation” concluded by “IDGC of the South JSC and “IDGC of North Caucasus JSC as a transaction of interest.

11. On approving contract of purchase design and estimates documentation for the project: "110 kV substation NPS-3-PS-Raguli” concluded by “IDGC of the South JSC and “IDGC of North Caucasus JSC as a transaction of interest.

12. Approval of contract for design and research work concluded by “IDGC of the South” JSC and "Southern Center of Power Engineering” JSC as transaction of interest.

13. Approval of service contract for holding “Russian competitions among professional services teams on skill in isolation and surge protection of electrical distribution grid in the distribution complex of “IDGC Holding” in 2012 concluded by “IDGC of the South” JSC and “IDGC of Ural” as transaction of interest.

	3. Signature

	3.1 deputy Director general in charge of corporate management (attorney dated 11.11.2011 No. МРЮ-1/138Д)
	
	
	Karpenko V.V.

	
	(signature)
	
	

	3.2 Date 
	June 1, 2012
	L.S.
	


