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The audit was carried out for the given accounting (financial) report of “IDGC of the South”, JSC for the period from January the 1st to December 31 2009 inclusive. The accounting (financial) report consists of: 

• accounting balance of December 31, 2009; 

• profit and loss report for 2009; 

• appendix to accounting balance and to profit and loss report; 

• explanatory note.

The responsibility for preparing the accounting (financial) report bears sole executive body as per the Charter – CEO of «IDGC of the South», JSC. 

Our duty is to form an opinion, on the basis of the auditing, of credibility of the accounting report.

The audit of accounting report in 2008 was carried out by “Fineart-Audit”, LLC. According to the results of previous audit indicated in audit conclusion of March 18, 2009 the doubtless positive opinion on the credibility of the accounting (financial) report was represented. 

We have carried out audit according to: 

1. Federal Law “On audit activity”; 

2. Federal Policy (Standards) of audit activity. 

The audit was planned for receiving grounded confidence in fact that the accounting (financial) report does not contain significant misrepresentations. The audit was held on simple basis and included the examination of based on tests proofs confirming figures of accounting (financial) report and the information disclosure of financial and economic activity, evaluation of observance of principals and rules of accounting report used at preparing the report, examination of main estimated figures received by the authority of auditing person, as well as appraisal of the representation of accounting (financial) report. We suppose that the carried out audit gives good cause to express our opinion on credibility of accounting (financial) report.

To our point of view the accounting (financial) report of “IDGC of the South”, JSC indicates for certain by all means the financial situation as of December 31, 2009 and the results of Company’s financial and economic activity for the period from January 1 to  December 31, 2009 (inclusive) correspond the requirements of legislative law of Russian Federation in part of preparing accounting (financial) report. 
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