Corporate action statement

“On meeting of “IDGC of the South”, JSC Board of Directors meeting and its agenda”

	1 General information

	1.1 Full company name of the issuer 
	Open Joint Stock Company “Interregional Distribution Grid Company of the South” 

	1.2 Short company name of the issuer 
	“IDGC of the South”, JSC

	1.3 Location of the issuer  
	49 Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002

	1.4 PSRN of the issuer
	1076164009096

	1.5 TIN of the issuer
	6164266561

	1.6 Unique issuer’s code assigned by the registration authority
	34956-Е

	1.7 Internet website address used by the issuer for information disclosure 
	http://www.mrsk-yuga.ru


	2. Statement content
“On meeting of “IDGC of the South”, JSC Board of Directors meeting and its agenda”

	2.1. Date of adopting by Chairman of Board of Directors the decision on holding the meeting: April 15, 2011. 

2.2. Date of carrying out the Issuer’s Board of Directors meeting: April 28, 2011.

2.3.Agenda of the Issuer’s Board of Directors meeting:

1. On convening an extraordinary meeting of Company’s shareholders.

2. On preliminary approval of Company’s annual report for 2010

3. On taking into consideration the Accounting report of the Company for 2010, including recommendations on distribution of profit and losses of the Company by the results of 2010.

4. On recommendations on the amount of shares dividend and the procedure of its payment by the results of 2010.

5. On project of the Company’s Charter in new edition.

6. On projects of internal documents regulating activity of “IDGC of the South”, JSC management bodies.

7. On discussing the candidate for Company’s Auditor.
8. On electing secretary of annual General shareholders meeting.

9. On approving the cost estimates related to preparation and conducting of annual General meeting of Company’s shareholders.

10.  On approving terms of contract with Company’s registrar.
11. On nominating candidates of auditors for organizations fulfilling repair and service works.
12. On determining Company’s opinion on agenda of Board of Directors meetings of “IDGC of the South”, JSC affiliated companies: “Astrakhanelektrosetremont”, JSC, “Recreation Centre “Energetik”, JSC, “Volgogradsetremont”, JSC, “Agriculture Enterprise n.a. Grechko A.A.”, JSC, “Agriculture Enterprise Sokolovskoe”, JSC and “Energoservis Yuga”, JSC. 

13.   On determining Company’s opinion on agenda of annual general meetings of shareholders of “IDGC of the South”, JSC affiliated companies: “Astrakhanelektrosetremont”, JSC, “Recreation Centre “Energetik”, JSC, “Volgogradsetremont”, JSC, “Agriculture Enterprise n.a. Grechko A.A.”, JSC, “Agriculture Enterprise Sokolovskoe”, JSC and “Energoservis Yuga”, JSC.
14. On taking into consideration the report presented by “IDGC of the South”, JSC on disposal of house and public facilities of the Company in 2010.
15. On taking into consideration the report presented by “IDGC of the South”, JSC on management in affiliated to “IDGC of the South”, JSC companies in 2010.
16. On determining Company’s opinion on items of the agenda of Board of Directors meetings of “IDGC of the South”, JSC affiliated companies – “Astrakhanelektrosetremont”, JSC and “Volgogradsetremont”, JSC “On approving business-plan of the company for 2011”.

17. On determining Company’s opinion on items of the agenda of Board of Directors meetings of “IDGC of the South”, JSC affiliated companies – “Astrakhanelektrosetremont”, JSC, “Volgogradsetremont”, JSC, “Agriculture Enterprise n.a. Grechko A.A.”, JSC and “Agriculture Enterprise Sokolovskoe”, JSC “On approving the report on results of fulfilling the business-plan in 2010”.

18. On implementation of decisions issued by Company’s Board of Directors on 22.12.2010 and 05.03.2011 (munites No.57/2010 dd.24.12.2010 item No.20; minutes No.60/2011 dd. 09.03.2011 item No.8) on holding official negotiations with executive authorities of territorial subjects of RF on sources of financing and implementation of Programme of perspective development of energy metering systems at retail market of electric energy in grids of “IDGC of the South”, JSC in 2011 and following years and presenting a report on the results of negotiations.
19. On approving quarterly target values of Key Performance Indicators of the Company in 2011.



	3. Signature

	3.1 Deputy General Director for Corporate management (under power of attorney 

No МРЮ-1/163-Д dd 31.12.2010)                                                          
	
	
	Brizhan V.V.

	
	(signature)
	
	

	3.2 Date 
	18
	
	April
	2011
	L.S.
	

	
	
	


PAGE  
1

