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Minutes of the Board of Directors meeting No.31/2009

Of the Open Joint Stock Company “Interregional Distributive Grid Company of the South” dated August 04, 2009.

	Date of holding:
	04.08.2009

	Form of holding:
	Postal (through questionnaires)

	Place of voting results summarizing:
	Krasnodar 

	Time of voting results summarizing:
	04.08.2009, 17-00

	Date of the minutes drawing:
	07.08.2009


Members of the Board of Directors: 11 persons.

Questionnaires have been submitted by: Gavrilov A. I., Dorofeev A. V., Ezimov S. S., Zimin A. V., Ilyenko V. V., Maslov A. V., Nikulov A. E., Okley P. I., Ptitsyn I. V., Popovskiy S. N.  

 Questionnaires have not been submitted by: Shogenov V. M.

Quorum is present.

Agenda of the Board of Directors meeting:
1. On confirmation of the Operation Plan of the Board of Directors of “IDGC of the South”, JSC for the second half year of 2009 – the first half year of 2010.
2. On confirmation of the benchmarks of cash flow movements (BM CFM) of the Company for the 3rd quarter of 2009.

3. On determination of the position that the Company adheres to on an agenda item of the meeting of the Board of Directors of “Recreation centre “Energetik”, JSC “On approval of the business-plan of “Recreation centre “Energetik”, JSC for 2009”.
4. On confirmation of the personnel of the Central procurement authority of “IDGC of the South”, JSC – Central Tender Committee.

5. On confirmation of the organizational structure of the executive bodies of “IDGC of the South”, JSC.

6. On confirmation of the Occupational Employee Retirement Income Security Programme of the Company for 2009.

7. On obtaining of credit funds to finance the investment costs in conformity with the Investment Programme of “IDGC of the South”, JSC for 2009.

8. On obtaining of credit reserves to satisfy the needs of “IDGC of the South”, JSC.
9. On obtaining of credit reserves to satisfy the needs of “IDGC of the South”, JSC.
10.  On informing of the Board of Directors of “IDGC of the South”, JSC on purchases effected by the Company in the 1st quarter of 2009.

11.  On approval of the agreement about the protection of commercial classified information privacy concluded between “IDGC of the South”, JSC and “SO UES”, JSC as a transaction the conclusion of which reveals vested interest.

12.  On approval of the contract of suretyship concluded between “IDGC of the South”, JSC and Rostov BJSB of “ORGRESBANK” (JSC) as a transaction the conclusion of which reveals vested interest.
13. On approval of contract of suretyship concluded between “IDGC of the South”, JSC and “Raiffeisenbank”, CJSC under the Credit agreement No.6310/1- KRD dated June 22, 2009 between “Kubanenergo”, JSC and “Raiffeisenbank”, CJSC as a transaction the conclusion of which reveals vested interest.

14.  On approval of the property sale contracts concluded between “IDGC of the South”, JSC and “Krasnodarenergosetremont” as transactions the conclusion of which reveals vested interest.

15.  On approval of the paid service contract concluded between “IDGC of the South”, JSC and “RusHydro”, JSC as a transaction the conclusion of which reveals vested interest.

16.  On approval of the business-plan of “IDGC of the South”, JSC for 2009.
17.  On confirmation of the annual comprehensive procurement programme (ACPP) of “IDGC of the South”, JSC for 2009.

18.  On election of the personnel of the Committee for Technological Connection to Electricity Grids under the Board of Directors of “IDGC of the South”, JSC.

19. On priority directions of the Company`s activity: conducting of activities which aim at registration of property rights to the objects of immovable property, registration/reissuing of rights to land use.

20.  On approval of insurance organizations carrying out insurance coverage of the Company in 2009.

1. On confirmation of the Operation Plan of the Board of Directors of “IDGC of the South”, JSC for the second half year of 2009 – the first half year of 2010.

It is suggested to adopt the following decision:

To confirm the Operation Plan of the Board of Directors of “IDGC of the South”, JSC for the second half year of 2009 – the first half year of 2010 according to Appendix to the present decision of the Board of Directors of the Company.
Voting results:

	Okley P. I.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Gavrilov A. I.
	- “FOR”
	Maslov A. V.
	- “FOR”

	Dorofeev A. V.
	- “AGAINST”
	Nikulov A. E.
	- “AGAINST”

	Ezimov S. S.
	- “AGAINST”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “FOR” 
	Popovskiy S. N.  
	- “FOR”


Thus, the Board of Directors members have unanimously adopted the following decision on the first item.
2. On confirmation of the benchmarks of cash flow movements (BM CFM) of the Company for the 3rd quarter of 2009.

It is suggested to adopt the following decision:

1. To confirm the benchmarks of cash flow movements (BM CFM) of the Company for the 3rd quarter of 2009.
2. To entrust the Management Board of the Company with:

2.1. ensuring the development of a CFM project and ensuring its approval by the Management Board of the Company within 5 days from the moment of adoption of the present decision;

2.2. submitting the aforementioned document to the members of the Company`s Board of Directors during 1 day from the moment of CFM approval.

  Voting results:

	Okley P. I.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Gavrilov A. I.
	- “FOR”
	Maslov A. V.
	- “FOR”

	Dorofeev A. V.
	- “AGAINST”
	Nikulov A. E.
	- “AGAINST”

	Ezimov S. S.
	- “AGAINST”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “FOR” 
	Popovskiy S. N.  
	- “FOR”


Thus, the Board of Directors members have adopted the following decision on the second item by a majority vote.

3. On determination of the position that the Company adheres to on an agenda item of the meeting of the Board of Directors of “Recreation centre “Energetik”, JSC “On approval of the business-plan of “Recreation centre “Energetik”, JSC for 2009”.

It is suggested to adopt the following decision:

To entrust the representatives of “IDGC of the South”, JSC in the Board of Directors of “Recreation centre “Energetik”, JSC on the agenda item “On approval of the business-plan of “Recreation centre “Energetik”, JSC for 2009” with voting “FOR” the adoption of the following decision:

1. To confirm the business-plan of “Recreation centre “Energetik”, JSC for 2009.

2. To draw the attention of the General Director of “Recreation centre “Energetik”, JSC Kirp V. P. to the absence of estimated figures of the Company`s activities in the business-plan (ROE, equity ratio), of information about the distribution of net profit according to the results of 2009.
  Voting results:

	Okley P. I.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Gavrilov A. I.
	- “FOR”
	Maslov A. V.
	- “FOR”

	Dorofeev A. V.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Ezimov S. S.
	- “AGAINST”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “FOR” 
	Popovskiy S. N.  
	- “FOR”


Thus, on the third item the Board of Directors members have adopted the following decision by a majority vote.

4. On confirmation of the personnel of the Central procurement authority of “IDGC of the South”, JSC – Central Tender Committee.

It is suggested to adopt the following decision:

1. To regard the decision of the Company`s Board of Directors dated 30.08.2007 (minutes No.2/2007 dated 03.09.2007) on the item No.2 as invalid from the date of adoption of the present decision.

2. To confirm the following personnel of the Central Tender Committee of “IDGC of the South”, JSC from the date of adoption of the present decision:

	Chairman of CTC:

	Gavrilov A. I.
	CEO of “IDGC of the South”, JSC

	Deputy Chairman of CTC:

	Kostetskiy V. Y.
	Deputy CEO, Development and Service Sales of “IDGC of the South”, JSC

	CTC members:

	Sultanov G. A.
	Deputy CEO, Technical Issues – Chief Engineer of “IDGC of the South”, JSC

	Lunev I. A.
	Deputy CEO, Economy and Finance of “IDGC of the South”, JSC

	Brizhan V. V.
	Deputy CEO, Corporate Management of “IDGC of the South”, JSC

	Golovakha L. A.
	Deputy CEO, Administrative Issues of “IDGC of the South”, JSC

	Tishkin K. K.
	Head of Logistics and Packaging Authority of “IDGC of the South”, JSC

	Shmakov I. V.
	Head of Internal Control and Audit Department of “IDGC of the South”, JSC

	Khodakov A. I.
	Head of Department for Capital Construction of “IDGC Holding”, JSC

	A member of CTC – Responsible Secretary:

	Kiragosyan A. A.
	Head of Section for Management of Tender Procedures of “IDGC of the South”, JSC


Voting results:

	Okley P. I.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Gavrilov A. I.
	- “FOR”
	Maslov A. V.
	- “FOR”

	Dorofeev A. V.
	- “AGAINST”
	Nikulov A. E.
	- “AGAINST”

	Ezimov S. S.
	- “AGAINST”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “FOR” 
	Popovskiy S. N.  
	- “FOR”


Thus, on the forth item the Board of Directors members have adopted the following decision by a majority vote.

5. On confirmation of the organizational structure of the executive bodies of “IDGC of the South”, JSC.
It is suggested to adopt the following decision:

1. To confirm the organizational structure of the executive bodies of “IDGC of the South”, JSC according to Appendix to the present decision of the Board of Directors.

2. To regard the organizational structure of the Company`s executive bodies, approved by the decision of the Board of Directors of “IDGC of the South”, JSC dated June 03, 2009 (minutes No.28/2009 dated 05.06.2009) as invalid.

Voting results:

	Okley P. I.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Gavrilov A. I.
	- “FOR”
	Maslov A. V.
	- “FOR”

	Dorofeev A. V.
	- “AGAINST”
	Nikulov A. E.
	- “AGAINST”

	Ezimov S. S.
	- “AGAINST”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “FOR” 
	Popovskiy S. N.  
	- “FOR”


Thus, on the fifth item the Board of Directors members have adopted the following decision by a majority vote.
6. On confirmation of the Occupational Employee Retirement Income Security Programme of the Company for 2009.

It is suggested to adopt the following decision:

To postpone the examination of this issue to a later date.

Voting results:

	Okley P. I.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Gavrilov A. I.
	- “FOR”
	Maslov A. V.
	- “FOR”

	Dorofeev A. V.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Ezimov S. S.
	- “AGAINST”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “FOR” 
	Popovskiy S. N.  
	- “FOR”


Thus, on the sixth item the Board of Directors members have adopted the following decision by a majority vote.
7. On obtaining of credit funds to finance the investment costs in conformity with the Investment Programme of “IDGC of the South”, JSC for 2009.

It is suggested to adopt the following decision:

To postpone the examination of this issue to a later date.

Voting results:

	Okley P. I.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Gavrilov A. I.
	- “FOR”
	Maslov A. V.
	- “FOR”

	Dorofeev A. V.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Ezimov S. S.
	- “AGAINST”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “FOR” 
	Popovskiy S. N.  
	- “FOR”


Thus, on the seventh item the Board of Directors members have adopted the following decision by more than two-thirds of the vote.
8. On obtaining of credit reserves to satisfy the needs of “IDGC of the South”, JSC.

It is suggested to adopt the following decision:

To approve the obtaining of credit reserves to satisfy the needs of “IDGC of the South”, JSC on terms stipulated by an open-bid auction “For the acquisition of right to conclude the contract for granting the credit resources to “IDGC of the South”, JSC”.
Voting results:

	Okley P. I.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Gavrilov A. I.
	- “FOR”
	Maslov A. V.
	- “FOR”

	Dorofeev A. V.
	- “AGAINST”
	Nikulov A. E.
	- “AGAINST”

	Ezimov S. S.
	- “AGAINST”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “FOR” 
	Popovskiy S. N.  
	- “FOR”


Thus, on the eighth item the Board of Directors members have adopted the following decision by more than two-thirds of the vote.
9. On obtaining of credit reserves to satisfy the needs of “IDGC of the South”, JSC.

It is suggested to adopt the following decision:

To approve the obtaining of credit recourses by the Company to finance the operating activities aimed at restoring the volume of loan indebtedness at the amount that does not exceed the volume of borrowed current assets attracted earlier.
Voting results:

	Okley P. I.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Gavrilov A. I.
	- “FOR”
	Maslov A. V.
	- “FOR”

	Dorofeev A. V.
	- “AGAINST”
	Nikulov A. E.
	- “AGAINST”

	Ezimov S. S.
	- “AGAINST”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “FOR” 
	Popovskiy S. N.  
	- “FOR”


Thus, on the ninth item the Board of Directors members have adopted the following decision by more than two-thirds of the vote.
10. On informing of the Board of Directors of “IDGC of the South”, JSC on purchases effected by the Company in the 1st quarter of 2009.

It is suggested to adopt the following decision:

To postpone the examination of this issue to a later date.

Voting results:

	Okley P. I.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Gavrilov A. I.
	- “ABSTAINED”
	Maslov A. V.
	- “FOR”

	Dorofeev A. V.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Ezimov S. S.
	- “FOR”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “FOR” 
	Popovskiy S. N.  
	- “AGAINST”


Thus, on the tenth item the Board of Directors members have adopted the following decision by a majority vote.
11. On approval of the agreement about protection of commercial classified information privacy concluded between “IDGC of the South”, JSC and “SO UES”, JSC as a transaction the conclusion of which reveals vested interest.

A member of the Board of Directors of “IDGC of the South”, JSC, Gavrilov A. I. performing the duties of a sole executive body of “IDGC of the South”, JSC shall not participate in voting on this item and shall be recognized in accordance with item 3 of clause 83 of the FL “On Joint Stock Companies” as a dependent director.
It is suggested to adopt the following decision:
To postpone the examination of this issue to a later date.
Voting results:

	Okley P. I.
	- “FOR”
	Maslov A. V.
	- “FOR”

	Dorofeev A. V.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Ezimov S. S.
	- “ABSTAINED”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “FOR”
	Popovskiy S. N.  
	- “FOR”

	Ilyenko V. V.
	- “AGAINST” 
	
	


Thus, on the eleventh item the Board of Directors members participating in voting have adopted the following decision by a majority vote.
12. On approval of the contract of suretyship concluded between “IDGC of the South”, JSC and Rostov BJSB of “ORGRESBANK” (JSC) as a transaction the conclusion of which reveals vested interest.

A member of the Board of Directors of “IDGC of the South”, JSC, Gavrilov A. I. performing the duties of a sole executive body of “IDGC of the South”, JSC shall not participate in voting on this item and shall be recognized in accordance with item 3 of clause 83 of the FL “On Joint Stock Companies” as a dependent director.
It is suggested to adopt the following decision:
1. To determine that the total sum (the volume of liabilities) on the Contract of  suretyship concluded between “IDGC of the South”, JSC and JSB “ORGRESBANK” (JSC) under the Credit Contract for granting the credits in the Russian Federation currency concluded between “Kubanenergo”, JSC and JSB “ORGRESBANK” (JSC) cannot amount to 2 or more percent of balance-sheet asset value of “IDGC of the South”, JSC according to the accounting data as of the date of adoption of the present decision.

2. To approve the Contract of suretyship concluded between “IDGC of the South”, JSC and JSB “ORGRESBANK” (JSC) (hereinafter referred to as Contract) under the Credit Contract for granting the credits in the Russian Federation currency concluded between “Kubanenergo”, JSC and JSB “ORGRESBANK” (JSC) being the transaction the conclusion of which reveals vested interest.
Voting results:

	Okley P. I.
	- “FOR”
	Maslov A. V.
	- “FOR”

	Dorofeev A. V.
	- “AGAINST”
	Nikulov A. E.
	- “AGAINST”

	Ezimov S. S.
	- “AGAINST”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “FOR”
	Popovskiy S. N.  
	- “FOR”

	Ilyenko V. V.
	- “FOR” 
	
	


Thus, on the twelfth item the Board of Directors members participating in voting have adopted the following decision by a majority vote.
13. On approval of contract of suretyship concluded between “IDGC of the South”, JSC and “Raiffeisenbank”, CJSC under the Credit agreement No.6310/1- KRD dated June 22, 2009 between “Kubanenergo”, JSC and “Raiffeisenbank”, CJSC as a transaction the conclusion of which reveals vested interest.

A member of the Board of Directors of “IDGC of the South”, JSC, Gavrilov A. I. performing the duties of a sole executive body of “IDGC of the South”, JSC shall not participate in voting on this item and shall be recognized in accordance with item 3 of clause 83 of the FL “On Joint Stock Companies” as a dependent director.
It is suggested to adopt the following decision:
1. To determine that the total sum (the volume of liabilities) on the Contract of suretyship No.6310/1-KRD concluded between “IDGC of the South”, JSC and “Raiffeisenbank”, CJSC for the discharging of JSC “Kubanenergo” liabilities under the Credit agreement No.6310/1-KRD dated June 22, 2009 cannot amount to 2 or more percent of balance-sheet asset value of “IDGC of the South”, JSC according to the accounting data as of the date of adoption of the present decision.

2. To approve the Contract of suretyship No.6310/1-KRD (hereinafter referred to as Contract) concluded between “IDGC of the South”, JSC and “Raiffeisenbank”, CJSC under the Credit agreement No.6310/1- KRD dated June 22, 2009 (hereinafter referred to as “Credit agreement”) concluded with “Raiffeisenbank”, CJSC as a transaction the conclusion of which reveals vested interest.

Voting results:

	Okley P. I.
	- “FOR”
	Maslov A. V.
	- “FOR”

	Dorofeev A. V.
	- “AGAINST”
	Nikulov A. E.
	- “AGAINST”

	Ezimov S. S.
	- “AGAINST”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “FOR”
	Popovskiy S. N.  
	- “FOR”

	Ilyenko V. V.
	- “FOR” 
	
	


Thus, on the thirteenth item the Board of Directors members participating in voting have adopted the following decision by a majority vote.
14. On approval of the property sale contracts concluded between “IDGC of the South”, JSC and “Krasnodarenergosetremont” as transactions the conclusion of which reveals vested interest.

A member of the Board of Directors of “IDGC of the South”, JSC, Gavrilov A. I. performing the duties of a sole executive body of “IDGC of the South”, JSC shall not participate in voting on this item and shall be recognized in accordance with item 3 of clause 83 of the FL “On Joint Stock Companies” as a dependent director.
It is suggested to adopt the following decision:
To postpone the examination of this issue to a later date.
Voting results:

	Okley P. I.
	- “FOR”
	Maslov A. V.
	- “FOR”

	Dorofeev A. V.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Ezimov S. S.
	- “ABSTAINED”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “FOR”
	Popovskiy S. N.  
	- “FOR”

	Ilyenko V. V.
	- “FOR” 
	
	


Thus, on the fourteenth item the Board of Directors members participating in voting have adopted the following decision by a majority vote.
15. On approval of the paid service contract concluded between “IDGC of the South”, JSC and “RusHydro”, JSC as a transaction the conclusion of which reveals vested interest.

A member of the Board of Directors of “IDGC of the South”, JSC, Gavrilov A. I. performing the duties of a sole executive body of “IDGC of the South”, JSC shall not participate in voting on this item and shall be recognized in accordance with item 3 of clause 83 of the FL “On Joint Stock Companies” as a dependent director.
It is suggested to adopt the following decision:
1. To fix the price of the paid service contract concluded between “IDGC of the South”, JSC and “RusHydro”, JSC as a transaction the conclusion of which reveals vested interest at the amount of 227 268 (Two hundred and twenty-seven thousand two hundred and sixty-eight) roubles 00 kop. including 18% VAT – 34 668 (thirty-four thousand six hundred and sixty-eight) roubles 00 kop.
2. To approve the paid service contract concluded between “IDGC of the South”, JSC and “RusHydro”, JSC as a transaction the conclusion of which reveals vested interest.
Voting results:

	Okley P. I.
	- “FOR”
	Maslov A. V.
	- “FOR”

	Dorofeev A. V.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Ezimov S. S.
	- “ABSTAINED”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “FOR”
	Popovskiy S. N.  
	- “FOR”

	Ilyenko V. V.
	- “FOR” 
	
	


Thus, on the fifteenth item the Board of Directors members participating in voting have adopted the following decision by a majority vote.
16. On approval of the business-plan of “IDGC of the South”, JSC for 2009.
It is suggested to adopt the following decision:
To approve the business-plan of “IDGC of the South”, JSC for 2009 according to Appendix to the present decision of the Board of Directors.

Voting results:

	Okley P. I.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Gavrilov A. I.
	- “FOR”
	Maslov A. V.
	- “FOR”

	Dorofeev A. V.
	- “AGAINST”
	Nikulov A. E.
	- “AGAINST”

	Ezimov S. S.
	- “AGAINST”
	Ptitsyn I. V.
	- “AGAINST”

	Zimin A. V.
	- “FOR” 
	Popovskiy S. N.  
	- “FOR”


Thus, on the sixteenth item the Board of Directors members have adopted the following decision by a majority vote.
17. On confirmation of the annual comprehensive procurement programme (ACPP) of “IDGC of the South”, JSC for 2009.

It is suggested to adopt the following decision:
To confirm the annual comprehensive procurement programme (ACPP) of “IDGC of the South”, JSC for 2009 according to Appendix to the present decision of the Board of Directors.

Voting results:

	Okley P. I.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Gavrilov A. I.
	- “FOR”
	Maslov A. V.
	- “FOR”

	Dorofeev A. V.
	- “AGAINST”
	Nikulov A. E.
	- “AGAINST”

	Ezimov S. S.
	- “AGAINST”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “FOR” 
	Popovskiy S. N.  
	- “FOR”


Thus, on the seventeenth item the Board of Directors members have adopted the following decision by a majority vote.
18. On election of the personnel of the Committee for Technological Connection to Electricity Grids under the Board of Directors of “IDGC of the South”, JSC.

It is suggested to adopt the following decision:
To postpone the examination of this issue to a later date.
Voting results:

	Okley P. I.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Gavrilov A. I.
	- “FOR”
	Maslov A. V.
	- “FOR”

	Dorofeev A. V.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Ezimov S. S.
	- “AGAINST”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “FOR” 
	Popovskiy S. N.  
	- “FOR”


Thus, on the eighteenth item the Board of Directors members have adopted the following decision by a majority vote.
19. On priority directions of the Company`s activity: conducting of activities which aim at registration of property rights to the objects of immovable property, registration/reissuing of rights to land use.
It is suggested to adopt the following decision:
1. To regard the conducting of activities which aim at registration of property rights to the objects of immovable property, registration/reissuing of rights to land use as a priority direction of the Company`s activity.
2. To take note of information about the Company`s activities aimed at registration of property rights to the objects of immovable property, registration/reissuing of rights to land use.
3. To approve the Programme of Activities of “IDGC of the South”, JSC focused on registration of property rights to the objects of immovable property, registration/reissuing of rights to land use till 2013 in conformity with Appendix to the present decision of the Board of Directors.

4. To entrust the CEO of “IDGC of the South”, JSC with submitting the Information about the conducting of activities which aim at registration of property rights to the objects of immovable property, registration/reissuing of rights to land use to the Company`s Board of Directors annually within the term of no later than the 30th day of the month following the reporting year according to Appendix No.6 to the present decision of the Board of Directors.
Voting results:

	Okley P. I.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Gavrilov A. I.
	- “FOR”
	Maslov A. V.
	- “FOR”

	Dorofeev A. V.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Ezimov S. S.
	- “AGAINST”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “FOR” 
	Popovskiy S. N.  
	- “FOR”


Thus, on the nineteenth item the Board of Directors members have adopted the following decision by a majority vote.
20. On approval of insurance organizations carrying out insurance coverage of the Company in 2009.

It is suggested to adopt the following decision:
To confirm as the insurers of the Company for 2009:
- to conclude the contracts of property insurance against fire and other damages, of vehicles and equipment insurance against breakdowns, for “Rostovenergo” and “Volgogradenergo” branches of “IDGC of the South”, JSC – “Alfa Strakhovanie”, JSC;

- to conclude the contracts of voluntary medical insurance of personnel of “Rostovenergo”, “Astrakhanenergo”, “Kalmenergo” branches of “IDGC of the South”, JSC – “Alfa Strakhovanie”, JSC;

- to conclude the insurance contracts of liability when operating the dangerous production facilities of “IDGC of the South”, JSC - “Alfa Strakhovanie”, JSC.
Voting results:

	Okley P. I.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Gavrilov A. I.
	- “FOR”
	Maslov A. V.
	- “FOR”

	Dorofeev A. V.
	- “AGAINST”
	Nikulov A. E.
	- “AGAINST”

	Ezimov S. S.
	- “ABSTAINED”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “FOR” 
	Popovskiy S. N.  
	- “FOR”


Thus, on the twentieth item the Board of Directors members have adopted the following decision by a majority vote.
	The Chairman of the Board of Directors

	Okley P. I.

	The Corporate Secretary
	Kantsurov A. A.


