MINUTES No. 9

of the annual General meeting of shareholders of the open joint-stock company

“Interregional Distributive Grid Company of the South”
	Full company name and company’s location:
	Open joint-stock company “Interregional Distributive Grid Company of the South”

49, Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002

	Type of general meeting:
	annual

	Form of general meeting holding:
	Meeting 

	Date of general meeting holding:
	June 25, 2013

	Place of general meeting holding:
	147 2nd Krasnodarskaya str., Rostov-on-Don

	Registration start:
	09:00

	Meeting opening:
	10:00

	Registration termination:
	11:00

	Poll start:
	11:10

	Meeting termination:
	13:00

	Postal addresses to which completed ballots to vote were sent:
	- “IDGC of the South”, JSC, 49, Bolshaya Sadovaya str., Rostov-on-Don, Russian Federation, 344002

- Registrar “ROST”, JSC (Company registrar), 18 Stromynka street, Moscow

	Final date for submission of ballots:
	June 22, 2013

	Date of drawing the minutes:
	June 25, 2012


The meeting is held on the basis of decision adopted by the Board of Directors of the Open joint-stock company “Interregional Distributive Grid Company of the South” (“IDGC of the South”, JSC), minutes No.108/2013 dated 17.05.2013.

The date of compiling of the list of persons entitled to participate in the annual General meeting of shareholders of “IDGC of the South”, JSC – May 17, 2013.

The notice on holding of the annual General meeting of shareholders of “IDGC of the South”, JSC and the voting ballots have been sent to each individual specified in the list of persons entitled to participate in the annual General meeting of shareholders not later than May 23 and 28, 2013.

The notice of holding of the annual General meeting of shareholders of “IDGC of the South”, JSC was published in the newspaper “Novye Izvestiya” on May 23, 2013.

As of the record date of “IDGC of the South” JSC (May 17, 2012), 49 811 096 064 (forty nine billion eight hundred and eleven million ninety six thousand and sixty four) shares of the Company are considered voting shares.

In accordance with paragraph 7.1 of Regulations on procedure of preparation and holding General meeting of shareholders of “IDGC of the South” JSC” the working bodies of the meetings are:
· Chairperson

· Ballot committee

· Secretary at General Meeting of Shareholders
In accordance with paragraph 10.10 of article 10 of Company Charter the functions of Chairperson of the General meeting of shareholders of “IDGC of the South” JSC are fulfilled by Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC Board of Directors, deputy director general in charge of technical issues of “Russian Grids” JSC.

According to Federal Law “On Joint-Stock Companies”, article 56 and paragraph 11.3 of Company Charter the function of ballot committee are performed by Open Joint-Stock Company “R.O.S.T. Registrar” (“R.O.S.T. Registrar” JSC), registrar of the Company, represented by Sokolova Yelena Valerievna and Tsai Alexey Yugovich.
By decision of Company BoD, functions of Secretary at General meeting of shareholders are fulfilled by Ruzavin Alexey Petrovich, corporate secretary of the Company.
According to the report of Tsai Alexey Yugovich, the Chairperson of the ballot committee, at 10:00 local time registered persons possess in total 30 215 245 101 votes which is 60.6596% from total amount of votes of persons entitled to participate in the meeting.

Quorum is present.

Agenda of annual General meeting of shareholders of “IDGC of the South” JSC:

1. On approving annual report, annual accounting statement, as well as profit and loss statement and statement on distribution  of profit (including dividends payment) and losses of the Company by the results of 2012 financial year.

2. On electing members of Company’s Board of Directors.

3. On electing members of Company’s Auditing Committee.

4. On approving Company’s auditor.

The first item of agenda of annual General Meeting of Shareholders of “IDGC of the South” JSC: “On approving annual report, annual accounting statement, as well as profit and loss statement and statement on distribution  of profit (including dividends payment) and losses of the Company by the results of 2012 financial year”.

Vashkevich Vladimir Frantishkovich, CEO of “IDGC of the South” JSC, and Savin Gregory Grigorievich, the co-reporter, chief Accountant, Head of Department for Accounting, Taxation Management and Reporting at “IDGC of the South” JSC.

The second item of agenda of annual General Meeting of Shareholders of “IDGC of the South” JSC: “On electing members of the Company’s Board of Directors”.

Arkhipov Sergey Alexandrovich
The third item of agenda of annual General Meeting of Shareholders of “IDGC of the South” JSC: “On electing members of the Company’s auditing committee.”
Arkhipov Sergey Alexandrovich

The fourth item of agenda of annual General Meeting of Shareholders of “IDGC of the South” JSC: “On approving the Company’s Auditor”.
Arkhipov Sergey Alexandrovich

Voting results
Item 1 “On approving annual report, annual accounting statement, as well as profit and loss statement and statement on distribution  of profit (including dividends payment) and losses of the Company by the results of 2012 financial year”:

	Number of votes the persons, included in the list of persons entitled to participate in general meeting, had 
	49 811 096 064

	Number of votes provide by voting shares determined with regard of paragraph 4.20 of Order of FFMS dated 02.02.2012 No. 12-6/пз-н
	49 811 096 064

	Number of votes participated in the meeting
	41 863 611 018

	Quorum, %
	84.0447


	Voting
	Amount of votes
	% from participants in the voting

	FOR
	28 448 769 443
	67.9558

	AGAINST
	469 683 161
	1.1219

	ABSTAINED
	1 490 217 071
	3.5597

	

	Did not participate
	1 512 619

	

	Votes considered as invalid
	11 453 428 724


Decisions on item 1:

1. To approve Company’s annual report, annual accounting statement, as well as profit and loss statement for 2012
2. To approve  the following distribution  of profit (losses) the Company by the results of 2012 financial year:
	Indicator
	(thousand rubles)

	Undistributed profit (loss) of the reporting period:
	(3 302 948)

	Distribute for:  Reserve fund
	-

	Profit for development
	-

	Dividends        
	-

	                   Redemption of uncovered loss of previous years
	-


3. To decide not to pay out the dividends from ordinary shares of the Company by the results of 2012.
Item 2 “On electing members of Company’s Board of Directors”

	Number of cumulative votes the persons, included in the list of persons entitled to participate in general meeting, had 
	547 922 056 704

	Number of cumulative votes provide by voting shares determined with regard of paragraph 4.20 of Order of FFMS dated 02.02.2012 No. 12-6/пз-н
	547 922 056 704

	Number of cumulative votes participated in the meeting
	460 499 721 198

	Quorum (%)
	84.0447


	
	Name of candidate
	Number of voting for cumulative voting

	1. 
	Branis Alexandr Markvich 
	40 121 313 461

	2. 
	Spirin Denis Alexandrovich
	6 135 302

	3. 
	Filkin Roman Alexeevich
	40 114 857 402

	4. 
	Shevchyuk Alexandr Viktorovich
	41 390 193 379

	5. 
	Repin Igor Nikolaevich
	37 265 415 228

	6. 
	Fyodorov Demid Vladimirovich
	1 496 817

	7. 
	Armyakov Mikhail Vladimirovich
	1 237 444

	8. 
	Akimov Leonid Yurievich
	11 032 715

	9. 
	Vashkevich Vladimir Frantishkovich
	36 687 862 174

	10. 
	Vinogradov Ivan Vladimirovich
	6 705 916

	11. 
	Gurevich Dmitriy Mikhailovich
	36 383 327 216

	12. 
	Zuikova Olga Valentinovna
	7 595 359

	13. 
	Koltsov Andrey Valerievich
	34 573 454 745

	14. 
	Korsunov Pavel Yurievich
	36 392 160 929

	15. 
	Likhov Khasan Mushtafaevich
	36 387 984 769

	16. 
	Magadeev Ruslan Raisovich
	36 384 727 694

	17. 
	Solod Alexandr Viktorovich
	36 386499 372

	18. 
	Shatokhina Oxana Vladimirovna
	36 388 967 902

	

	AGAINST all candidates
	0

	ABSTAINED all candidates
	807 595 712

	

	Did not participate
	5 992 593 346

	Votes considered as invalid
	5 188 564 216


Decisions on item 2:
To elect the Company’s BoD in the following composition – 

1. Branis Alexandr Markvich 

2. Filkin Roman Alexeevich

3. Shevchyuk Alexandr Viktorovich

4. Repin Igor Nikolaevich

5. Vashkevich Vladimir Frantishkovich

6. Gurevich Dmitriy Mikhailovich

7. Korsunov Pavel Yurievich

8. Likhov Khasan Mushtafaevich

9. Magadeev Ruslan Raisovich

10. Solod Alexandr Viktorovich

11. Shatokhina Oxana Vladimirovna

Item 3 “On electing members of Company’s Auditing Committee”

	Number of votes the persons, included in the list of persons entitled to participate in general meeting, had 
	49 811 096 064

	Number of votes provide by voting shares determined with regard of paragraph 4.20 of Order of FFMS dated 02.02.2012 No. 12-6/пз-н
	49 810 859 431

	Number of votes participated in the meeting
	41 863 374 385

	Quorum, %
	84.0447


	
	Voting results

	
	FOR
	AGAINST
	ABSTAINED
	INVALID

	
	Number of votes
	%
	Number of votes
	%
	Number of votes
	%
	Number of votes
	%

	Shmakov Igor Vladimirovich
	26 475 359 913
	63.2423
	12 769 730344
	30.5033
	1 261 974 242
	3.0145
	1354 929 740
	3.2366

	Filippova Irina Alexandrovna
	26 464 687 372
	63.2168
	12 77 547 921
	30.5268
	1 259 968 069
	3.0097
	1 357 790 877
	3.2434

	Bogachyov Igor Yurievich
	26 473 503 

242
	63.2379
	12 769 587 733
	30.5029
	1 260 169 655
	3.0102
	1 358 733 609
	3.2457

	Golubeva Olga Vladimirovna
	26 466 683 292
	63.2216
	12 774 274 333
	30.2142
	1 259 986 296
	3.0097
	1 361 050 318
	3.2512

	Gaichenya Ivan Alexeevich
	26 459 981 692
	63.2056
	12 774 274 333
	30.5142
	1 260 287 143
	3.0105
	1 366 985 207
	3.2653

	Pokrovskiy Sergey Vadimovich
	2 171 299 333
	5.1866
	11 706 567 825
	27.9637
	36 997 245 348
	64.4890
	986 881 733
	2.3574

	Polovnev Igor Georgievich
	12 881 754 538
	30.7709
	876 224 589
	2.0930
	24 117 950 337
	64.7773
	986 064 775
	2.3555

	

	Did not participate in voting –
	1 380 146
	


Decision on item 3:

To elect the Auditing committee of IDGC of the South in the following composition:

1. Bogachyov Igor Yurievich
2. Gaichenya Ivan Alexeevich

3. Golubeva Olga Vladimirovna

4. Filippova Irina Alexandrovna

5. Shmakov Igor Vladimirovich
Item 4 “On approving Company’s auditor”
	Number of votes the persons, included in the list of persons entitled to participate in general meeting, had 
	49 811 096 064

	Number of votes provide by voting shares determined with regard of paragraph 4.20 of Order of FFMS dated 02.02.2012 No. 12-6/пз-н
	49 811 096 064

	Number of votes participated in the meeting
	41 863 611 018

	Quorum, %
	84.0447


	
	Amount of votes
	% from participants in the voting

	FOR
	29 186 463 117
	69.7180

	AGAINST
	976 129
	0.0023

	ABSTAINED
	1 605 611 431
	3.8353

	

	Did not participate
	1 512 619

	Votes considered as invalid
	11 069 047 722


Decision on item 4: 

To appoint “KMPG” CJSC as Company’s auditor
	Chairman of the annual General Meeting


	Arkhipov S.A.

	Secretary of the annual General Meeting
	Ruzavin A.P.


MINUTES  

on the results of the annual General meeting of shareholders of open joint-stock company “Interregional Distributive Grid Company of the South”
	Full company name (hereafter – the Company):
	Open joint-stock company “Interregional Distributive Grid Company of the South”

	Company’s location
	49, Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002

	Type of general meeting:
	annual

	Form of general meeting holding:
	Meeting 

	Date of making the list of persons entitles to participate in the Meeting
	17.05.2013

	Type of voting shares
	ordinary registered shares

	Date of general meeting holding:
	25.06.2013

	Place of general meeting holding:
	147 2nd Krasnodarskaya str., Rostov-on-Don, Russian Fedration

	Registration start:
	09:00

	Meeting opening:
	10:00

	Registration termination:
	11:00

	Poll start:
	11:10

	Meeting termination:
	13:00

	Date of drawing the minutes:
	25.06.2013


Agenda of the Meeting:

1. On approving annual report, annual accounting statement, as well as profit and loss statement and statement on distribution  of profit (including dividends payment) and losses of the Company by the results of 2012 financial year.

2. On electing members of Company’s Board of Directors.

3. On electing members of Company’s Auditing Committee.

4. On approving Company’s auditor.

According to article 56 of Federal Law “On Joint-Stock Companies” No.208-FZ dated 26 December 1995, functions of ballot committee are performed by Open Joint-Stock Company “R.O.S.T. Registrar” (“R.O.S.T. Registrar” JSC) – registrar of the Company.

Location of the registrar: 13 unit, 18 Stromynka str. Moscow

Registrar’s authorized persons:
Tsai Alexey Yugovich (power of attorney No.1466 dd 19.06.2013)

Sokolova Yelena Valerievna (power of attorney No.1465 dd 19.06.2013)

Volneikin Sergey Viktorovich (power of attorney No.2372 dd 21.12.2012)

At 10:00 local time registered persons possessed in total 30 215 245 101 votes which is 60.6596% from total amount of votes of persons entitled to participate in the meeting.

In accordance with current legislation the Meeting held in the form of joint presence is open if by the time of its beginning the quorum on at least one item of the agenda is present.

Quorum is present.

Results of registering persons with right to participate in the Meeting and results of voting on the agenda item No.1 “On approving annual report, annual accounting statement, as well as profit and loss statement and statement on distribution  of profit (including dividends payment) and losses of the Company by the results of 2012 financial year”
	Number of votes the persons, included in the list of persons entitled to participate in general meeting, had 
	49 811 096 064

	Number of votes provide by voting shares determined with regard of paragraph 4.20 of Order of FFMS dated 02.02.2012 No. 12-6/пз-н
	49 811 096 064

	Number of votes participated in the meeting
	41 863 611 018

	Quorum, %
	84.0447

	

	Quorum on the item was present. Voting was held on voting ballot No.1


When voting on item 1 the following decision was proposed: 

1. To approve Company’s annual report, annual accounting statement, as well as profit and loss statement for 2012
2. To approve  the following distribution  of profit (losses) the Company by the results of 2012 financial year:
	Indicator
	(thousand rubles)

	Undistributed profit (loss) of the reporting period:
	(3 302 948)

	Distribute for:  Reserve fund
	-

	Profit for development
	-

	Dividends        
	-

	                   Redemption of uncovered loss of previous years
	-


3. To decide not to pay out the dividends from ordinary shares of the Company by the results of 2012.
	Voting
	Amount of votes
	% from participants in the voting

	FOR
	28 448 769 443
	67.9558

	AGAINST
	469 683 161
	1.1219

	ABSTAINED
	1 490 217 071
	3.5597

	

	Did not participate
	1 512 619

	

	Votes that were accounted as the ballots were considered as invalid (including on voting on this item)
	11 453 428 724


Results of registering persons with right to participate in the Meeting and results of voting on the agenda item No.2 “On electing members of Company’s Board of Directors”
	Number of cumulative votes the persons, included in the list of persons entitled to participate in general meeting, had 
	547 922 056 704

	Number of cumulative votes provide by voting shares determined with regard of paragraph 4.20 of Order of FFMS dated 02.02.2012 No. 12-6/пз-н
	547 922 056 704

	Number of cumulative votes participated in the meeting
	460 499 721 198

	Quorum (%)
	84.0447

	

	Quorum on the item was present. Voting was held on voting ballot No.1


When voting on item 2 the following decision was proposed: 

To elect the Company’s BoD in the following composition: cumulative votes were distributed the following way:
	
	Name of candidate
	Number of voting for cumulative voting

	FOR – votes on each candidate
	

	1. 
	Branis Alexandr Markvich 
	40 121 313 461

	2. 
	Spirin Denis Alexandrovich
	6 135 302

	3. 
	Filkin Roman Alexeevich
	40 114 857 402

	4. 
	Shevchyuk Alexandr Viktorovich
	41 390 193 379

	5. 
	Repin Igor Nikolaevich
	37 265 415 228

	6. 
	Fyodorov Demid Vladimirovich
	1 496 817

	7. 
	Armyakov Mikhail Vladimirovich
	1 237 444

	8. 
	Akimov Leonid Yurievich
	11 032 715

	9. 
	Vashkevich Vladimir Frantishkovich
	36 687 862 174

	10. 
	Vinogradov Ivan Vladimirovich
	6 705 916

	11. 
	Gurevich Dmitriy Mikhailovich
	36 383 327 216

	12. 
	Zuikova Olga Valentinovna
	7 595 359

	13. 
	Koltsov Andrey Valerievich
	34 573 454 745

	14. 
	Korsunov Pavel Yurievich
	36 392 160 929

	15. 
	Likhov Khasan Mushtafaevich
	36 387 984 769

	16. 
	Magadeev Ruslan Raisovich
	36 384 727 694

	17. 
	Solod Alexandr Viktorovich
	36 386499 372

	18. 
	Shatokhina Oxana Vladimirovna
	36 388 967 902

	

	AGAINST all candidates
	0

	ABSTAINED all candidates
	807 595 712

	

	Did not participate
	5 992 593 346

	Votes that were accounted as the ballots were considered as invalid (including on voting on this item)
	5 188 564 216


Results of registering persons with right to participate in the Meeting and results of voting on the agenda item No.3 “On electing members of Company’s Auditing Committee”

	Number of votes the persons, included in the list of persons entitled to participate in general meeting, had 
	49 811 096 064

	Number of votes provide by voting shares determined with regard of paragraph 4.20 of Order of FFMS dated 02.02.2012 No. 12-6/пз-н
	49 810 859 431

	Number of votes participated in the meeting
	41 863 374 385

	Quorum, %
	84.0447

	

	Quorum on the item was present. Voting was held on voting ballot No.1


When voting on item 3 the following decision was proposed: To elect Company’s Auditing Committee: votes distribution:

	
	Voting results

	
	FOR
	AGAINST
	ABSTAINED
	INVALID

	
	Number of votes
	%
	Number of votes
	%
	Number of votes
	%
	Number of votes
	%

	Shmakov Igor Vladimirovich
	26 475 359 913
	63.2423
	12 769 730344
	30.5033
	1 261 974 242
	3.0145
	1354 929 740
	3.2366

	Filippova Irina Alexandrovna
	26 464 687 372
	63.2168
	12 77 547 921
	30.5268
	1 259 968 069
	3.0097
	1 357 790 877
	3.2434

	Bogachyov Igor Yurievich
	26 473 503 

242
	63.2379
	12 769 587 733
	30.5029
	1 260 169 655
	3.0102
	1 358 733 609
	3.2457

	Golubeva Olga Vladimirovna
	26 466 683 292
	63.2216
	12 774 274 333
	30.2142
	1 259 986 296
	3.0097
	1 361 050 318
	3.2512

	Gaichenya Ivan Alexeevich
	26 459 981 692
	63.2056
	12 774 274 333
	30.5142
	1 260 287 143
	3.0105
	1 366 985 207
	3.2653

	Pokrovskiy Sergey Vadimovich
	2 171 299 333
	5.1866
	11 706 567 825
	27.9637
	36 997 245 348
	64.4890
	986 881 733
	2.3574

	Polovnev Igor Georgievich
	12 881 754 538
	30.7709
	876 224 589
	2.0930
	24 117 950 337
	64.7773
	986 064 775
	2.3555

	

	Did not participate in voting –
	1 380 146
	


Results of registering persons with right to participate in the Meeting and results of voting on the agenda item No.4 “On approving Company’s auditor”
	Number of votes the persons, included in the list of persons entitled to participate in general meeting, had 
	49 811 096 064

	Number of votes provide by voting shares determined with regard of paragraph 4.20 of Order of FFMS dated 02.02.2012 No. 12-6/пз-н
	49 811 096 064

	Number of votes participated in the meeting
	41 863 611 018

	Quorum, %
	84.0447

	

	Quorum on the item was present. Voting was held on voting ballot No.1


When voting on item 4 the following decision was proposed: To appoint “KMPG” CJSC as Company’s auditor
	
	Amount of votes
	% from participants in the voting

	FOR
	29 186 463 117
	69.7180

	AGAINST
	976 129
	0.0023

	ABSTAINED
	1 605 611 431
	3.8353

	

	Did not participate
	1 512 619

	Votes that were accounted as the ballots were considered as invalid (including on voting on this item)
	11 069 047 722


Registrar’s authorized persons:

                            Tsai Alexey Yugovich                    (power of attorney No.1466 dd 19.06.2013)
(signature)
                            Sokolova Yelena Valerievna     (power of attorney No.1465 dd 19.06.2013)
(signature)
                            Volneikin Sergey Viktorovich (power of attorney No.2372 dd 21.12.2012)
(signature)
Stamp: “Registrat R.O.S.T.”
