Corporate action statement
“Data on decisions adopted by “IDGC of the South”, JSC Board of Directors”
	1 General information

	1.1 Full company name of the issuer 
	Open Joint Stock Company “Interregional Distribution Grid Company of the South” 

	1.2 Short company name of the issuer 
	“IDGC of the South”, JSC

	1.3 Location of the issuer  
	49 Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002

	1.4 PSRN of the issuer
	1076164009096

	1.5 TIN of the issuer
	6164266561

	1.6 Unique issuer’s code assigned by the registration authority
	34956-Е

	1.7 Internet website address used by the issuer for information disclosure 
	http://www.mrsk-yuga.ru


	2. Statement content
“On approving the internal documents of the Issuer”

	2.1. Date of Board of Directors meeting at which the decision was adopted: April 6, 2011.
2.2. Date of drawing and number of minutes of Board of Directors meeting at which the decision was adopted: April 8, 2011, minutes No. 61/2011.

2.3. Content of the adopted decision:
Item No.15 “On introducing changes in Regulation on Personnel and Remuneration Committee attached to Company’s Board of Directors”:

1. “To introduce to parts 1-3 of the Regulation new variant in accordance with the appendix to the present decision of Board of Directors.

2. To order the Chairman of the Personnel and Remuneration Committee to take into consideration the Corporate structure of executive office and branches’ management structure in accordance with the adopted tariffs and balance decisions and programmes of cost management, which are aimed at increasing Company’s efficiency with perspective to 2011-2015”



	3. Statement content
“On approving transactions approved in accordance with legislation of RF as major or (and) transaction of interest”

	3.1. Date of Board of Directors meeting at which the decision was adopted: April 6, 2011.

3.2. Date of drawing and number of minutes of Board of Directors meeting at which the decision was adopted: April 8, 2011, minutes No. 61/2011.

3.3. Content of the adopted decision:

Item 13 “On acknowledging the rent contract between “IDGC of the South”, JSC and “Astrakhanelektrosetremont” , JSC as transaction of interest”
1. “To determine the price of the contract of renting the transport without crew between “IDGC of the South”, JSC and “Astrakhanelektrosetremont”, JSC in amount 15 934 (fifteen thousand nine hundred thirty four) rubles 72 kopecks per month, including 18%VAT – 2 430 (two thousand four hundred thirty) 72 kopecks.

2. To acknowledge the contract of renting the transport without crew between “IDGC of the South”, JSC and “Astrakhanelektrosetremont” , JSC as transaction of interest on the following terms:
Contract Parties:

Lessor: “Astrakhanelektrosetremont”, JSC

Lessee: “IDGC of the South”, JSC

Subject:

The Lessor provides for usage to the Lessee transport, hereafter “Cars” as per the 1st Appendix (the essential part of the Contract)

Contract Price: 

The price of the contract of renting the transport without crew between “IDGC of the South”, JSC and “Astrakhanelektrosetremont”, JSC in amount 15 934 (fifteen thousand nine hundred thirty four) rubles 72 kopecks per month, including 18%VAT – 2 430 (two thousand four hundred thirty) 72 kopecks according to calculation of car rent cost (3rd Appendix to the Contract).

Responsibility of Parties:

In case of overdue the Lessee pays to the Lessor fine in amount 1/300 of discount rate from the overdue sum per each day of delay, but no more than 10% form the Contract cost

Term of the Contract:

The Contract comes into force upon the signature and is valid till 31.12.2011. The term could be prolonged upon mutual agreement of the Parties.

Disputes settlement: 

All disputes arising from the Contract or related to it should be solved by negotiations.

If Parties fail to solve disagreements by negotiations, the disagreements should be considered by Arbitrage of Astrakhan region”.  

Item 14 “On acknowledging the sales contract between “IDGC of the South”, JSC and “Recreation Centre “Energetik”, JSC as transaction of interest”
1. “To determine the price of contract of sale-purchase of vouchers between “IDGC of the South”, JSC and “Recreation Centre “Energetik”, JSC in amount 4 635 410 (four million six hundred thirty five thousand four hundred ten) rubles 00 kopecks, the VAT is not charged.

2. To acknowledge the sales contract between “IDGC of the South”, JSC and “Recreation Centre “Energetik”, JSC as transaction of interest on the following terms:

Contract Parties

Buyer – “IDGC of the South”, JSC

Seller – “Recreation Centre “Energetik”, JSC

Subject:

The Seller sells and the Buyer purchases the vouchers of “Recreation Centre “Energetik”, JSC in amount specified by schedule of trips of “IDGC of the South”, JSC employees (2nd Appendix to the Contract).
The Seller sells the vouchers by prices specified in 1st Appendix to the Contract.

According to the terms of the Contract the Seller is obliged to:

· accommodate clients with vouchers (hereafter vacationers) in rooms “Standard” and “Studio” in accordance with the schedule of trips of “IDGC of the South”, JSC employees (2nd Appendix to the Contract).

Conditions and rules of accommodation are specified in 3rd Appendix to the Contract.

Contract price:

The cost of trips amounts 4 635 410 (four million six hundred thirty five thousand four hundred ten) rubles 00 kopecks, the VAT is not charged.

Term of the Contract:

The Contract comes into force upon the signature and is valid till 31.12.2011. 

Disputes settlement: 

All disputes and disagreements should be settled by negotiations. Parties’ relations should be governed by legislation in force and Contract.
All disagreements related to implementation of the contract should be solved by negotiations or, if failed, by judicial process”.  




	4. Signature

	3.1 Deputy General Director for Corporate management (under power of attorney 

No МРЮ-1/163-Д dd 31.12.2010)                                                          
	
	
	Brizhan V.V.

	
	(signature)
	
	

	3.2 Date 
	08
	
	April
	2011
	L.S.
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