IDGC of South, JSC has made a decision on placement and turnover of its securities abroad from the Russian Federation
The Board of Directors of the joint stock company “Interregional Distribution Grid Company of South”, at the meeting which held in December, 2007, has approved the decision on turnover launch for ordinary nominal shares of the Company over the territory of the Russian Federation in form of depositary receipts.

 

As well, the Board of Directors has made a decision on possibility to place for American Depository Receipts Holders of Rostovenergo, JSC shares or shares depository receipts for “IDGC of South”, JSC in the course of reorganization by means of joining Rostonenergo, JSC with “IDGC of South”, JSC. Shares or  depositary receipts representing shares for IDGC of South, JSC will be placed for those holders of American Depositary Receipts, who can obtain them in accordance with Regulation “S”, adopted by the US Securities and Exchange Commission. The Depositary Receipts Program for shares is planned to be opened not later than in three months from the reorganizing completion date by means of joining “Rostovenergo”, JSC with “IDGC of South”, JSC.

 

The decision on reorganization of “IDGC of South”, JSC by means of joining with five distribution grid companies of the Southern Russia: “Astrakhanenergo”, JSC; “Volgogradenergo”, JSC; “Kubanenergo”, JSC; “Kalmenergo”, JSC; “Rostovenergo”, JSC; has accepted  by the Management of JSC RAO “UES of Russia”, dated 25 December, 2007.

 

On the 18th of January, 2008, extraordinary general meetings of shareholders will be held for shareholders of distribution grid companies, where an issue will be discussed on reorganization by means of joining of each company with “IDGC of South”, JSC.

 

Planned date for reorganization is the 1st of April, 2008.

 

Information on “IDGC of South”, JSC
Joint Stock Company “Interregional Distribution Grid Company of South” was registered on the 28th of June, 2007 in the Tax Administration at tax inspection location place of the Federal Inspection Service in Leninsky district of Rostov-on-Don City.

 

IDGC of South had been established in a frame of realization of a next investment stage after reforming JSC RAO “UES of Russia”, in the course of which a subdivision was done of interregional distribution grid companies. JSC IDGC of South is a management company and performs functions of a unique executive body of the distribution grid companies of South: “Kubanenergo”, JSC; “Rostovenergo”, JSC; “Volgogradenergo”, JSC; “Astrakhanenergo”, JSC; “Kalmenergo”, JSC.

 

Authorized capital stock of “IDGC of South”, JSC comprises 10 million rubles; JSC RAO “UES of Russia” is a single shareholder of “IDGC of South”, JSC.

 

The present information is not intended for publishing or distribution in the USA, Canada, Australia and Japan. The present notification does not contain any offering for securities or invitation to subscribe or to purchase any securities, in dependence on circumstances, in any jurisdiction, in which such a proposal or invitation will be illegal. The present notification is not a proposal to sell any securities of “IDGC of South”, JSC in the USA. No securities of “IDGC of South”, JSC can be offered or sold in the USA, if their registration does not exist or without release from registration in accordance with the US Legislation dated 1933«On Securities». “IDGC of South”, JSC has not registered and is not planning to register any of its securities in the USA or to make public offering of its securities in the USA.

