OPEN JOINT-STOCK COMPANY

	IDGC of the SOUTH
	“Interregional distributive Grid Company of the South”


49, Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002. 
Tel.:(863) 238-52-59,238-53-59, Fax (863) 238-51-66
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Minutes of the Board of Directors meeting No.25/2009

Of the Open Joint Stock Company “Interregional Distributive Grid Company of the South” dated April 09, 2009.

	Date of holding:
	09.04.2009

	Form of holding:
	Postal (through questionnaires)

	Place of voting results summarizing:
	Krasnodar 

	Time of voting results summarizing:
	09.04.2009, 17-00

	Date of the minutes drawing:
	10.04.2009


Members of the Board of Directors: 11 persons.

Questionnaires have been submitted by: Rappoport A. N. (the Chairman of the Board of Directors), Abakumov A. M., Buyanov-Uzdalskiy A. Y., Vasilyev S. V., Gavrilov A. I., Dyakov F. A., Ilyenko V. V., Kravchenko V. M., Nikulov A. E., Okley P. I., Ryapin I. Y.

 Questionnaires have not been submitted by: no persons.

Quorum is present.

Agenda of the Board of Directors meeting:

1. On confirmation of the Limit of cost borrowing parameters for the 2nd quarter of 2009.

2. On confirmation of the Register of non-core assets of “IDGC of the South”, JSC in a new wording.

3. On confirmation of the Occupational Employee Retirement Income Security Programme of the Company for 2009.

4. On approval of insurance organizations carrying out insurance coverage of the Company in 2009.

5. On consideration of the Report of the CEO of “IDGC of the South”, JSC on the implementation of the annual comprehensive purchasing programme (ACPP) of “IDGC of the South”, JSC (taking into account “Astrakhanenergo”, “Volgogradenergo”, “Kalmenergo”, “Rostovenergo” branches) for 2008.

6. On approval of the additional agreement to the contract of delegation of powers of a sole executive body No.407/30-1143/26 dated 14.09.2007 concluded between “IDGC of the South”, JSC and “Kubanenergo”, JSC as a transaction the conclusion of which reveals vested interest.

7. On approval of the contract of the elaboration of maps of regional zoning according to different climate characteristics in the territory of the Astrakhan Region with the periodicity once in 25 years” between “IDGC of the South”, JSC and “Southern engineering center of energy”, JSC as a transaction the conclusion of which reveals vested interest.

8. On approval of lease contracts concluded between “IDGC of the South”, JSC and “SO UES”, JSC as a transaction the conclusion of which reveals vested interest.
9. On approval of the contracts of lease of immovable property concluded between “IDGC of the South”, JSC and “SO UES”, JSC as a transaction the conclusion of which reveals vested interest.
10. On approval of the contracts of lease of movable property concluded between “IDGC of the South”, JSC and “SO UES”, JSC as a transaction the conclusion of which reveals vested interest.

11. On approval of the Agreement about the protection of commercial classified information privacy concluded between “IDGC of the South”, JSC and “SO UES”, JSC as a transaction the conclusion of which reveals vested interest.

12. On approval of the additional agreement No.4 to the contract of repair service and maintenance of objects of the electricity supply grid sector No.37/РЭО dated 06.03.2006 concluded between “IDGC of the South”, JSC and “FGC UES”, JSC as a transaction the conclusion of which reveals vested interest.

13. On confirmation of the benchmarks of cash flow movements (BM CFM) of the Company for the 2nd quarter of 2009.
14. On confirmation of the terms of contract concluded with the specialists (experts) engaged by the Company`s Auditing Committee to conduct an audit of the financial and economic activity of “IDGC of the South”, JSC for 2008.

15. On determination of the person authorized to perform the functions of an employer in relation to the CEO of the Company.

16. On approval of the Investment Programme of “IDGC of the South”, JSC for 2009.

1. On confirmation of the Limit of cost borrowing parameters for the 2nd quarter of 2009.

Voting results:

	Rappoport A. N.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Abakumov A. M.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Gavrilov A. I.
	- “FOR” 
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	
	


Thus, the Board of Directors members have unanimously adopted the following decision on the first item:

1. To approve the procedure for calculation of the Limit of cost borrowing parameters for the 2nd quarter of 2009 according to Appendix No.1 to the present decision of the Board of Directors.

2. To determine that the amount of borrowing cost parameters shall include interest payments, all fees, consulting expenses and other expenses related to the attraction and/or arrangement of financing.
2. On confirmation of the Register of non-core assets of “IDGC of the South”, JSC in a new wording.

Voting results:

	Rappoport A. N.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Abakumov A. M.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “ABSTAINED”
	Nikulov A. E.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Gavrilov A. I.
	- “FOR” 
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	
	


Thus, the Board of Directors members have unanimously adopted the following decision on the second item:
To approve the Register of non-core assets of “IDGC of the South”, JSC in a new wording according to Appendix No.2 to the present decision of the Board of Directors.

3. On confirmation of the Occupational Employee Retirement Income Security Programme of the Company for 2009.
Voting results:

	Rappoport A. N.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Abakumov A. M.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Gavrilov A. I.
	- “FOR” 
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	
	


Thus, on the third item the Board of Directors members have unanimously adopted the following decision:
To postpone the examination of the issue to a later date.
4. On approval of insurance organizations carrying out insurance coverage of the Company in 2009.
Voting results:

	Rappoport A. N.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Abakumov A. M.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Gavrilov A. I.
	- “FOR” 
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	
	


Thus, on the forth item the Board of Directors members have unanimously adopted the following decision:
To postpone the examination of the issue to a later date.
5. On consideration of the Report of the CEO of “IDGC of the South”, JSC on the implementation of the annual comprehensive purchasing programme (ACPP) of “IDGC of the South”, JSC (taking into account “Astrakhanenergo”, “Volgogradenergo”, “Kalmenergo”, “Rostovenergo” branches) for 2008.

Voting results:

	Rappoport A. N.
	- “FOR”
	Ilyenko V. V.
	- “ABSTAINED”

	Abakumov A. M.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Gavrilov A. I.
	- “FOR” 
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	
	


Thus, on the fifth item the Board of Directors members have adopted the following decision by a majority vote:
To take note of the Report of the CEO of “IDGC of the South”, JSC on the implementation of the annual comprehensive purchasing programme (ACPP) of “IDGC of the South”, JSC (taking into account “Astrakhanenergo”, “Volgogradenergo”, “Kalmenergo”, “Rostovenergo” branches) for 2008 according to Appendix No.4 to the present decision of the Board of Directors.

.
6. On approval of the additional agreement to the contract of delegation of powers of a sole executive body No.407/30-1143/26 dated 14.09.2007 concluded between “IDGC of the South”, JSC and “Kubanenergo”, JSC as a transaction the conclusion of which reveals vested interest. 

The following members do not participate in voting on this item:

- Gavrilov A. I. holding the post of the Company`s CEO as well as an office in management bodies of the party to a transaction – “Kubanenergo”, JSC – a member of the Management Board;

- Kravchenko V. M. holding an office in management bodies of the party to a transaction – “Kubanenergo”, JSC – a member of the Management Board.

Voting results:

	Rappoport A. N.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Abakumov A. M.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Okley P. I.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR” 
	
	


Thus, on the sixth item the Board of Directors members participating in voting have unanimously adopted the following decision:
1. To fix the price of additional agreement No.4 to the Contract of delegation of powers of a sole executive body No.407/30-1143/26 dated 14.09.2007 regarding the constant at the amount specified in Appendix to the present decision.

2. To approve the Additional agreement No.4 to the Contract No.407/30-1143/26 dated 14.09.2007 concluded between “IDGC of the South”, JSC and “Kubanenergo”, JSC according to Appendix No.5 to the present decision of the Board of Directors.

7. On approval of the contract of the elaboration of maps of regional zoning according to different climate characteristics in the territory of the Astrakhan Region with the periodicity once in 25 years between “IDGC of the South”, JSC and “Southern engineering center of energy”, JSC as a transaction the conclusion of which reveals vested interest.

A member of the Board of Directors of “IDGC of the South”, JSC, Gavrilov A. I. holding a post of the CEO of “IDGC of the South”, JSC being the party to a transaction shall not participate in voting on this item and shall be recognized as a person interested in transaction settlement in accordance with item 3 of clause 83 of the FL “On Joint Stock Companies”.
Voting results:

	Rappoport A. N.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Abakumov A. M.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “AGAINST”
	Nikulov A. E.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Dyakov F. A.
	- “FOR” 
	Ryapin I. Y.
	- “FOR”


Thus, on the seventh item the Board of Directors members participating in voting have adopted the following decision by a majority vote:
1. To fix the price of the contract of the elaboration of maps of regional zoning according to different climate characteristics in the territory of the Astrakhan Region with the periodicity once in 25 years” between “IDGC of the South”, JSC and “Southern engineering center of energy”, JSC as a transaction the conclusion of which reveals vested interest at the amount of 5 930 971 (five million nine hundred and thirty thousand nine hundred and seventy-one) roubles eight kopecks, including 18% VAT – 904 724 (nine hundred and four thousand seven hundred and twenty-four) roubles 40 kopecks.
2. To approve the contract of the elaboration of maps of regional zoning according to different climate characteristics in the territory of the Astrakhan Region with the periodicity once in 25 years” between “IDGC of the South”, JSC and “Southern engineering center of energy”, JSC as a transaction the conclusion of which reveals vested interest on the following essential terms:

Contracting Parties:

Customer - “IDGC of the South”, JSC.

Contractor - “Southern engineering center of energy”, JSC.

Subject of Contract:  

The Customer charges and the Contractor undertakes to carry out the works on “The elaboration of maps of regional zoning according to different climate characteristics in the territory of the Astrakhan Region with the periodicity once in 25 years” according to the conditions and term stipulated by the contract on the basis of licence Д 502129 dated 26.07.2004 and the Customer undertakes to accept the results of the performed work and pay for them.
Price of Contract:
The price of works according to the contract amounts to 5 930 971 (five million nine hundred and thirty thousand nine hundred and seventy-one) roubles eight kopecks, including 18% VAT – 904 724 (nine hundred and four thousand seven hundred and twenty-four) roubles 40 kopecks.
Liability of Parties:

The Parties bear property and other responsibility according to their obligations in conformity with the current legislation and regulatory enactments of the Russian Federation.
In case of delayed completion of works due to the Contractor`s fault the Contractor shall be charged a fine paid to the Customer at the amount of 1/300 of refinancing rate of the CB of the RF of the work cost under the contract for each day in arrears, but no more than 5 % of the contract price.

 Currency of Contract:

The Contract shall be effective upon signature hereof to the performance of the Parties` undertakings under the contract.

Time for completion of works under the contract: no later than 01.11.2009.
Procedure for settlement of disputes:

All disputes and differences of opinion related to the execution of contract shall be settled using the complaint procedure. According to the procedure the concerned Party shall present a complaint to the other Party. All disputes and differences of opinion that have not been settled using the complaint procedure shall be adjudicated in the Arbitration Tribunal in accordance with the current legislation.
As of other disputable issues the settlement of which has not been stipulated by the contract the Parties shall be guided by the Civil Code of Russia, other norms of the Russian legislation regulating the relations of the Parties on the legal issues of this type. 

8. On approval of lease contracts concluded between “IDGC of the South”, JSC and “SO UES”, JSC as a transaction the conclusion of which reveals vested interest.
The following members do not participate in voting on this item:
- Gavrilov A. I. holding the post of the CEO of the Company;

- Rappoport A. N. holding the post in the management bodies of “SO UES”, JSC being the Party to a transaction – a member of the Board of Directors.
Voting results:

	Abakumov A. M.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	Ryapin I. Y.
	- “FOR”

	Ilyenko V. V.
	- “FOR” 
	
	


Thus, on the eighth item the Board of Directors members participating in voting have unanimously adopted the following decision:
To postpone the examination of the issue to a later date.
9. On approval of the contracts of lease of immovable property concluded between “IDGC of the South”, JSC and “SO UES”, JSC as a transaction the conclusion of which reveals vested interest.
The following members do not participate in voting on this item:
- Gavrilov A. I. holding the post of the CEO of the Company;

- Rappoport A. N. holding the post in the management bodies of “SO UES”, JSC being the Party to a transaction – a member of the Board of Directors.
Voting results:

	Abakumov A. M.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	Ryapin I. Y.
	- “FOR”

	Ilyenko V. V.
	- “FOR” 
	
	


Thus, on the ninth item the Board of Directors members participating in voting have unanimously adopted the following decision:
To postpone the examination of the issue to a later date.
10. On approval of the contracts of lease of movable property concluded between “IDGC of the South”, JSC and “SO UES”, JSC as a transaction the conclusion of which reveals vested interest.

The following members do not participate in voting on this item:
- Gavrilov A. I. holding the post of the CEO of the Company;

- Rappoport A. N. holding the post in the management bodies of “SO UES”, JSC being the Party to a transaction – a member of the Board of Directors.
Voting results:

	Abakumov A. M.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	Ryapin I. Y.
	- “FOR”

	Ilyenko V. V.
	- “FOR” 
	
	


Thus, on the tenth item the Board of Directors members participating in voting have unanimously adopted the following decision:
To postpone the examination of the issue to a later date.
11. On approval of the Agreement about the protection of commercial classified information privacy concluded between “IDGC of the South”, JSC and “SO UES”, JSC as a transaction the conclusion of which reveals vested interest.

The following members do not participate in voting on this item:
- Gavrilov A. I. holding the post of the CEO of the Company;

- Rappoport A. N. holding the post in the management bodies of “SO UES”, JSC being the Party to a transaction – a member of the Board of Directors.
Voting results:

	Abakumov A. M.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	Ryapin I. Y.
	- “FOR”

	Ilyenko V. V.
	- “FOR” 
	
	


Thus, on the eleventh item the Board of Directors members participating in voting have unanimously adopted the following decision:
To approve the Agreement about the protection of commercial classified information privacy concluded between “IDGC of the South”, JSC and “SO UES”, JSC as a transaction the conclusion of which reveals vested interest on the following essential terms:

Parties to Agreement:

The Disclosing Party: “SO UES”, JSC,

The Receiving Party: “IDGC of the South”, JSC.

Subject of Agreement:

Provision of access to information resources of the Disclosing Party containing the commercial classified information and the terms of transfer of the Disclosing Party`s commercial classified information. 
Assuming of obligations of confidentiality in relation to the Disclosing Party`s commercial classified information, of insuring the special measures for protection and use of the specified information as well as assuming of the responsibility for violating the obligations in accordance with the current Russian Federation legislation and Agreement. 
Responsibility of the Receiving Party:

In case of causing a loss for the Disclosing Party as a result of non-execution or improper execution of conditions specified in the Agreement the Receiving Party shall indemnify for losses in accordance with the current Russian Federation legislation.

Currency of Agreement:

The Agreement shall be concluded for a term of 1 (one) year and become effective upon signature hereof. If 1 (one) month prior to an expiration of the Agreement neither Party demands to terminate the Agreement, it shall be recognized as extended on the conditions earlier agreed and for the same duration.
The Agreement can be terminated before the expiry hereof by one of the Parties at any time after the submission of preliminary written notification to the contractor`s address seven days before the expiration of the Agreement.
The termination before the expiry as well as the expiration of the Agreement does not discharge from obligations assumed under the Agreement in relation to the commercial classified information of the Disclosing Party transferred by it before the early termination or expiration of the Agreement. Such obligations shall be effective for 2 (two) years after the expiration or early termination of the Agreement.
Procedure for settlement of disputes:

All disputes, differences of opinion and claims, arising from the present agreement or in connection with it, including those connected with conclusion, alteration, execution, breaching, dissolving, termination and force hereof, shall be resolved in the court.

12. On approval of the additional agreement No.4 to the contract of repair service and maintenance of objects of the electricity supply grid sector No.37/РЭО dated 06.03.2006 concluded between “IDGC of the South”, JSC and “FGC UES”, JSC as a transaction the conclusion of which reveals vested interest.

The following members do not participate in voting on this item:
- Gavrilov A. I. holding the post of the CEO of the Company;

- Rappoport A. N. holding the post in the management bodies of “SO UES”, JSC being the Party to a transaction – a member of the collective executive body.
Voting results:

	Abakumov A. M.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	Ryapin I. Y.
	- “FOR”

	Ilyenko V. V.
	- “FOR” 
	
	


Thus, on the twelfth item the Board of Directors members participating in voting have unanimously adopted the following decision:
1. To fix the price of the additional agreement No.4 to the contract of repair service and maintenance of objects of the electricity supply grid sector No.37/РЭО dated 06.03.2006 concluded between “IDGC of the South”, JSC and “FGC UES”, JSC as a transaction the conclusion of which reveals vested interest at the amount of 3 444 640 (three million four hundred and forty-four thousand six hundred and forty) roubles, including 18% VAT – 525 453 (five hundred and twenty-five thousand four hundred and fifty-three) roubles 56 kopecks.
2. To approve the additional agreement No.4 to the contract of repair service and maintenance of objects of the electricity supply grid sector No.37/РЭО dated 06.03.2006 concluded between “IDGC of the South”, JSC and “FGC UES”, JSC according to Appendix No.6 to the present decision of the Board of Directors.
13. On confirmation of the benchmarks of cash flow movements (BM CFM) of the Company for the 2nd quarter of 2009.
When voting on this item the questionnaire of the member of the Company`s Board of Directors Rappoport A. N. in accordance with a requirement specified in item 9.6 of “the Regulations on the procedure for convening and holding of meetings of the Board of Directors of “IDGC of the South”, JSC” (approved by the Management Board of RAO “UES of Russia”, JSC, minutes No.1829пр/7 dated 28.02.2008) has been nullified, it does not influence the quorum and is not taken into account in counting of votes (more than one possible voting variant on the draft decision have been uncrossed).

Voting results:

	Abakumov A. M.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Gavrilov A. I.
	- “FOR”
	Okley P. I.
	- “FOR”

	Dyakov F. A.
	- “FOR” 
	Ryapin I. Y.
	


Thus, on the thirteenth item the Board of Directors members have unanimously adopted the following decision:
1. To confirm the benchmarks of cash flow movements (BM CFM) of the Company for the 2nd quarter of 2009.

2. To entrust the Company`s Management Board:

2.1. with ensuring the formation of CFM project and approval hereof by the Company`s Management Board within 5 days from the moment of adoption of the present decision;
2.2. with submitting the specified document to the members of the Company`s Board of Directors during 1 day from the moment of CFM confirmation.

14. On confirmation of the terms of contract concluded with the specialists (experts) engaged by the Company`s Auditing Committee to conduct an audit of the financial and economic activity of “IDGC of the South”, JSC for 2008.
Voting results:

	Rappoport A. N.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Abakumov A. M.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Gavrilov A. I.

	- “FOR”
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR” 
	
	


Thus, on the fourteenth item the Board of Directors members have unanimously adopted the following decision:
1. To approve the terms of contract concluded with the specialists (experts) engaged by the Company`s Auditing Committee to conduct an audit of the financial and economic activity of “IDGC of the South”, JSC for 2008 – Krivobokova N. P., Rokhlina O. V. and Kormushkina L. D. according to Apendixes No.7-9 to the present decision of the Board of Directors.

2. To entrust the CEO of “IDGC of the South”, JSC with the paying of emolument and remuneration to Krivobokova N. P., Rokhlina O. V. and Kormushkina L. D. at the amount stipulated for the Auditing Committee members in accordance with sub-items 2.1, 3.1, 4 of “The Regulations on emolument and remuneration payment to the Auditing Committee members”.

 15. On determination of the person authorized to perform the functions of an employer in relation to the CEO of the Company.
Voting results:

	Rappoport A. N.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Abakumov A. M.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Gavrilov A. I.

	- “FOR”
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR” 
	
	


Thus, on the fifteenth item the Board of Directors members have unanimously adopted the following decision:
1. To regard the decision of the Company`s Board of Directors dated August 14, 2008 (minutes No.17/2008) “On determination of a person authorized to perform the duties of the employer as to the CEO of the Company” as invalid.

2. To authorize Shvets Nikolay Nikolayevich, the General Director of “IDGC Holding”, JSC to perform the duties and exercise the rights of the employer in the name of the Company as to the CEO of “IDGC of the South”, JSC - Gavrilov Aleksander  Ilyich as well as to determine the terms of a labour contract, to sign a labour contract and additional agreements hereto.

16. On approval of the Investment Programme of “IDGC of the South”, JSC for 2009.
Voting results:

	Rappoport A. N.
	- “FOR”
	Ilyenko V. V.
	- “AGAINST”

	Abakumov A. M.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Gavrilov A. I.

	- “FOR”
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR” 
	
	


Thus, on the sixteenth item the Board of Directors members have adopted the following decision by a majority vote:
To approve Investment Programme of “IDGC of the South”, JSC according to Appendix No.10 to the present decision of the Board of Directors.
	The Chairman of the Board of Directors

	Rappoport A. N.

	The Corporate Secretary
	Kantsurov A. A.


