OPEN JOINT STOCK COMPANY

	IDGC of the SOUTH
	“Interregional distribution Grid Company of the South”


49 Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002. 

Tel.:(863) 238-52-59,238-53-59, Fax (863) 238-51-66

Postal address: 327, Severnaya str., Krasnodar, 350015

Tel.: (861) 279-88-08, Fax: (861) 279-88-09, E-mail: office@mrsk-yuga.ru

Minutes of the Board of Directors meeting No.50/2010

Of the Open Joint Stock Company “Interregional Distribution Grid Company of the South” dated July 08, 2010.

	Date of holding:
	08.07.2010

	Form of holding:
	Absentee voting (through questionnaires)

	Place of voting results summarizing:
	(postal address of “IDGC of the South”,

JSC) 327 Severnaya str., Krasnodar

	Time of voting results summarizing:
	08.07.2010, 17-00

	Date of the minutes drawing:
	08.07.2010


Members of the Board of Directors: 11 persons.

Questionnaires have been submitted by: Shvets N.N. (Chairman of Board of Directors), Binko G.Ph., Akhrimenko D.O., Zuykova O.V., Ivanov M.S., Ilyenko V.V., Kislyakov A.M., Kuznetsov V.V., Mikhailov S.A., Okley P.I., Yurchuk S.E.
Questionnaires have not been submitted by: none.
In accordance with item 7.3 of the Regulations on the procedure for convening and holding of meetings of Board of Directors of “IDGC of the South”, JSC approved by Management Board of RAO “UES of Russia”, JSC, Minutes No.1829pr/7 dated 28.02.2008 the quorum necessary for holding the Board of Directors meeting shall be made of no less than a half of elected members of the Company’s Board of Directors.
Quorum is present.
Agenda on the Board of Directors meeting:

1. On election of Chairman of the Board of Directors of the Company.
1. On election of Chairman of the Board of Directors of “IDGC of the South”, JSC.

It is suggested to adopt the following decision:

1. To elect Arkhipov Sergey Aleksandrovich as CEO of “IDGC of the South”, JSC from July 09, 2010 for period of one year.

2. To authorize Shvets Nikolay Nikolaevich – General Director of “IDGC Holding”, JSC to exercise rights and responsibilities of employer on behalf of “IDGC of the South”, JSC in reference to Arkhipov Sergey Aleksandrovich - CEO of “IDGC of the South”, JSC including determination of the terms of labour contract with CEO of “IDGC of the South”, JSC as well as signing of labour contract and addenda.
Voting results:

	Shvets N.N.
	-
	“FOR”
	Kislyakov A.M., 
	-
	“FOR” 

	Binko G.Ph. 
	-
	“FOR”
	Kuznetsov V.V.,
	-
	“FOR” 

	Akhrimenko D.O.
	-
	“FOR”
	Mikhailov S.A.,
	-
	“FOR” 

	Zuykova O.V.
	-
	“FOR” 
	Okley P.I.,
	-
	“FOR” 

	Ivanov M.S.
	-
	“FOR” 
	Yurchuk S.E.
	-
	“FOR” 

	Ilyenko V.V.
	-
	“FOR” 
	
	
	


Thus, the suggested decision on the first item has been unanimously adopted by the Board of Directors members.

Chairman of the Board of Directors 





Shvets N.N.
Corporate Secretary






Kantsurov A.A.
