OPEN JOINT-STOCK COMPANY

	IDGC of the SOUTH
	“Interregional distributive Grid Company of the South”


49, Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002. 
Tel.:(863) 238-52-59,238-53-59, Fax (863) 238-51-66

Postal address: 327, Severnaya str., Krasnodar, 350015

Tel.: (861) 279-88-08, Fax: (861) 279-88-09, E-mail: office@mrsk-yuga.ru

Minutes of the Board of Directors meeting No.32/2009

Of the open joint-stock company “Interregional Distributive Grid Company of the South” dated August 19, 2009.

	Date of holding:
	19.08.2009

	Form of holding:
	Postal (through questionnaires)

	Place of voting results summarizing:
	327, Severnaya str., Krasnodar (postal address of “IDGC of the South”, JSC)

	Time of voting results summarizing:
	19.08.2009, 17-00

	Date of the minutes drawing:
	21.08.2009


Members of the Board of Directors: 11 persons.

Questionnaires have been submitted by: Okley P. I. (the Chairman of the Board of Directors), Gavrilov A. I., Dorofeev A. V., Ezimov S. S., Zimin A. V., Ilyenko V. V., Maslov A. V., Nikulov A. E., Ptitsyn I. V., Popovskiy S. N., Shogenov V. M.

Questionnaires have not been submitted by: no persons.

Quorum is present.

Agenda of the Board of Directors meeting:

1. On consideration by the Board of Directors of “IDGC of the South”, JSC of the proposal of a shareholder (shareholders) of nominating the candidates for election to the Board of Directors of the Company at the extraordinary General meeting of shareholders of “IDGC of the South”, JSC on 14.09.2009.

2. On confirmation of the form and content of the voting ballots at the extraordinary General meeting of shareholders of “IDGC of the South”, JSC.
3. On confirmation of the Code of corporate management of “IDGC of the South”, JSC to be redrafted.

4. On confirmation of the Procedure for cooperation of “IDGC of the South”, JSC with economic companies, the shares (fractions) of which are owned by “IDGC of the South”, JSC, to be redrafted.

5. On consideration of the Report of the CEO of the Company on the observance of the Code of corporate management of “IDGC of the South”, JSC for the first half year of the year 2009.
6. On consideration of the Report of the CEO of the Company on the expense of funds caused by the preparation and holding of the annual General meeting of shareholders of the Company on June 19, 2009.
7. On attraction of credit resources to satisfy the needs of “IDGC of the South”, JSC.

8. On approval of the contract for the performance of design and exploration works between “IDGC of the South”, JSC and “Engineering center of energy of the Volga region”, JSC as a transaction the conclusion of which reveals vested interest.
9. On approval of the paid services contract for “The elaboration of maps of regional zoning according to different climate characteristics in the territory of the Republic of Kalmykia with the periodicity once in 25 years” between “IDGC of the South”, JSC and “Southern engineering center of energy”, JSC as a transaction the conclusion of which reveals vested interest.
10. On approval of the additional agreement to the contract dated 15.09.1993 No.29 (taking into account the alterations made by the additional agreement dated 09.06.1995 No. 16/3-1, the additional agreement dated 16.08.1996 No. 16/3-2, the additional agreement dated 01.09.2004 No. 2, the additional agreement dated 29.12.2008 No. 121) between “IDGC of the South”, JSC and “RusHydro”, JSC as a transaction the conclusion of which reveals vested interest.
11. On conclusion of the non-renewable credit line within the limits of the general agreement to finance the investment expenditures in conformity with the investment programme of “IDGC of the South”, JSC for 2009.
12. On confirmation of the public irrevocable tender of “IDGC of the South”, JSC.

1. On consideration by the Board of Directors of “IDGC of the South”, JSC of the proposal of a shareholder (shareholders) of nominating the candidates for election into the Board of Directors of the Company at the extraordinary General meeting of shareholders of “IDGC of the South”, JSC on 14.09.2009.

It is suggested to adopt the following decision:
To include the following candidates in the list of candidates for voting on the election to the Board of Directors of “IDGC of the South”, JSC:

	No.
n/o
	Candidature proposed by the shareholders (a shareholder) for inclusion in the voting list for election to the Board of Directors of the Company


	Position, place of employment of a candidate, proposed by the shareholders (a shareholder) for inclusion in the voting list for election to the Board of Directors of the Company


	Full name/name of shareholders (a shareholder) that have/(has) proposed a candidate for inclusion in the voting list for election to the Board of Directors of the Company


	Number of voting shares of the Company, owned by the shareholder  (shareholders) (in percentage terms)

	1.
	Mikhailov Sergey Anatolyevich
	General Director of “Management-consulting”, LLC
	“Management-Consulting”, LLC (“T.M.”) (CSIF of shares “Resource”)
	21,15%

	2.
	Ivanov Maksim Sergeevich
	Adviser General Director of “Management-Consulting”, LLC
	“Management-Consulting”, LLC (“T.M.”) (CSIF of shares “Resource”)
	21,15%

	3.
	Ptitsyn Igor Vasilyevich
	General Director of “Tolyatti Transformator”, LLC
	Renaissance Securities (Cyprus) Limited
	4,99%

	4.
	Okley Pavel Ivanovich
	Deputy General Director – Engineering Manager of “IDGC Holding”, JSC
	“IDGC Holding”, JSC
	51,65%

	5.
	Perepelkin Aleksey Yuryevich
	Corporate Management Manager of “IDGC Holding”, JSC
	“IDGC Holding”, JSC
	51,65%

	6.
	Shogenov Valeriy Mukhamedovich
	Deputy Manager of Department of Minenergo of Russia
	“IDGC Holding”, JSC
	51,65%

	7.
	Gavrilov Aleksander Ilyich
	CEO of “IDGC of the South”, JSC
	“IDGC Holding”, JSC
	51,65%

	8.
	Popovskiy Sergey Nikolaevich
	Deputy Chairman of the Management Board of NP “ATS”
	“IDGC Holding”, JSC
	51,65%

	9.
	Maslov Aleksey Viktorovich
	Member of the Management Board of “FGC UES”, JSC
	“IDGC Holding”, JSC
	51,65%

	10.
	Akhrimenko Dmitriy Olegovich
	Deputy Head of Department for Corporate Management and Shareholders Relations of “IDGC Holding”, JSC
	“IDGC Holding”, JSC
	51,65%

	11.
	Vasilyev Sergey Vyacheslavovich
	Legal Matters Manager, Head of Legal Support Department of “IDGC Holding”, JSC
	“IDGC Holding”, JSC
	51,65%

	12.
	Dyakov Fedor Aleksandrovich
	General Director of the branch of “FGC UES”, JSC – MES of the South
	“IDGC Holding”, JSC
	51,65%

	13.
	Seliverstova Tatyana Aleksandrovna
	Head of Securities Section of Department for Corporate Management and Shareholders Relations of “IDGC Holding”, JSC
	“IDGC Holding”, JSC
	51,65%

	14.
	Ilyenko Vladimir Vasilyevich
	General Director of JSC “SO UES” branch of CDA of the South
	“IDGC Holding”, JSC
	51,65%

	15.
	Ezimov Sergey Sergeevich
	Portfolio Investment Adviser of “Wermuth Asset Management GmbH”, LLC
	Greater Europe Deep Value Fund II Limited, Greater Europe Deep Value Fund Limited and Greater Europe Fund Limited
	2,96%

	16.
	Ralf Yochen Wermuth
	“Wermuth Asset Management GmbH”, LLC, manager
	Greater Europe Deep Value Fund II Limited, Greater Europe Deep Value Fund Limited and Greater Europe Fund Limited
	2,96%


  Voting results:
	Okley P. I.
	-
	“FOR”
	Maslov A. V.
	-
	“FOR”

	Gavrilov A. I.
	-
	“FOR”
	Nikulov A. E.
	-
	“FOR”

	Dorofeev A. V.
	-
	“FOR”
	Ptitsyn I. V.
	-
	“FOR”

	Ezimov S. S.
	-
	“FOR”
	Popovskiy S. N.
	-
	“FOR”

	Zimin A. V.
	-
	“FOR”
	Shogenov V. M.
	-
	“FOR”

	Ilyenko V. V.
	-
	“FOR”
	
	
	


Thus the suggested decision on the first item has been unanimously adopted by the members of the Board of Directors.
2. On confirmation of the form and content of the voting ballots at the extraordinary General meeting of shareholders of “IDGC of the South”, JSC.

It is suggested to adopt the following decision:
To approve the form and content of the voting ballots at the extraordinary General meeting of shareholders of “IDGC of the South”, JSC pursuant to appendixes No.No. 1, 2.
  Voting results:

	Okley P. I.
	-
	“FOR”
	Maslov A. V.
	-
	“FOR”

	Gavrilov A. I.
	-
	“FOR”
	Nikulov A. E.
	-
	“FOR”

	Dorofeev A. V.
	-
	“FOR”
	Ptitsyn I. V.
	-
	“FOR”

	Ezimov S. S.
	-
	“FOR”
	Popovskiy S. N.
	-
	“FOR”

	Zimin A. V.
	-
	“FOR”
	Shogenov V. M.
	-
	“FOR”

	Ilyenko V. V.
	-
	“FOR”
	
	
	


Thus the suggested decision on the second item has been unanimously adopted by the members of the Board of Directors.

3. On confirmation of the Code of corporate management of “IDGC of the South”, JSC to be redrafted.

It is suggested to adopt the following decision:
1. To regard the Code of corporate management of “IDGC of the South”, JSC, approved by the decision of the Board of Directors on 30.08.2007 (minutes No. 2/2007 dated 03.09.2007) as invalid from the date of adoption of the present decision.
2. To confirm the Code of corporate management of “IDGC of the South”, JSC to be redrafted in conformity with appendix No. 3 to the present decision and make it valid from the date of adoption of the present decision.
  Voting results:

	Okley P. I.
	-
	“FOR”
	Maslov A. V.
	-
	“FOR”

	Gavrilov A. I.
	-
	“FOR”
	Nikulov A. E.
	-
	“ABSTAINED”

	Dorofeev A. V.
	-
	“ABSTAINED”
	Ptitsyn I. V.
	-
	“FOR”

	Ezimov S. S.
	-
	“ABSTAINED”
	Popovskiy S. N.
	-
	“FOR”

	Zimin A. V.
	-
	“FOR”
	Shogenov V. M.
	-
	“FOR”

	Ilyenko V. V.
	-
	“FOR”
	
	
	


Thus the suggested decision on the third item has been unanimously adopted by the members of the Board of Directors.

4. On confirmation of the Procedure for cooperation of “IDGC of the South”, JSC with economic companies, the shares (fractions) of which are owned by “IDGC of the South”, JSC, to be redrafted.

It is suggested to adopt the following decision:
To postpone the examination of this issue to a later date.

  Voting results:

	Okley P. I.
	-
	“FOR”
	Maslov A. V.
	-
	“FOR”

	Gavrilov A. I.
	-
	“FOR”
	Nikulov A. E.
	-
	“FOR”

	Dorofeev A. V.
	-
	“FOR”
	Ptitsyn I. V.
	-
	“FOR”

	Ezimov S. S.
	-
	“ABSTAINED”
	Popovskiy S. N.
	-
	“FOR”

	Zimin A. V.
	-
	“FOR”
	Shogenov V. M.
	-
	“FOR”

	Ilyenko V. V.
	-
	“FOR”
	
	
	


Thus the suggested decision on the fourth item has been unanimously adopted by the members of the Board of Directors.

5. On consideration of the Report of the CEO of the Company on the observance of the Code of corporate management of “IDGC of the South”, JSC for the first half year of the year 2009.

It is suggested to adopt the following decision:
1. To confirm the report of the CEO of the Company on the observance of the Code of corporate management of “IDGC of the South”, JSC for the first half year of the year 2009 pursuant to appendix No. 4 to the present decision of the Board of Directors.
2. To entrust the CEO of the Company with providing the report placement on the web-site of the Company within 15 days from the date of adoption of the present decision.
3. To entrust the CEO of the Company with submitting for consideration of the Board of Directors of the issues related to the establishment of the Auditing Committee under the Board of Directors of the Company.
Voting results:

	Okley P. I.
	-
	“FOR”
	Maslov A. V.
	-
	“FOR”

	Gavrilov A. I.
	-
	“FOR”
	Nikulov A. E.
	-
	“ABSTAINED”

	Dorofeev A. V.
	-
	“ABSTAINED”
	Ptitsyn I. V.
	-
	“FOR”

	Ezimov S. S.
	-
	“AGAINST”
	Popovskiy S. N.
	-
	“FOR”

	Zimin A. V.
	-
	“FOR”
	Shogenov V. M.
	-
	“FOR”

	Ilyenko V. V.
	-
	“FOR”
	
	
	


Thus the suggested decision on the fifth item has been adopted by the members of the Board of Directors by a majority vote.

6. On consideration of the Report of the CEO of the Company on the expense of funds caused by the preparation and holding of the annual General meeting of shareholders of the Company on June 19, 2009.
It is suggested to adopt the following decision:
To take notice of the Report of the CEO of the Company on the expense of funds caused by the preparation and holding of the annual General meeting of shareholders of the Company on June 19, 2009, pursuant to appendix No. 5 to the present decision of the Board of Directors.
  Voting results:

	Okley P. I.
	-
	“FOR”
	Maslov A. V.
	-
	“FOR”

	Gavrilov A. I.
	-
	“FOR”
	Nikulov A. E.
	-
	“FOR”

	Dorofeev A. V.
	-
	“FOR”
	Ptitsyn I. V.
	-
	“FOR”

	Ezimov S. S.
	-
	“ABSTAINED”
	Popovskiy S. N.
	-
	“FOR”

	Zimin A. V.
	-
	“FOR”
	Shogenov V. M.
	-
	“FOR”

	Ilyenko V. V.
	-
	“FOR”
	
	
	


Thus the suggested decision on the sixth item has been adopted by the members of the Board of Directors unanimously.

7. On attraction of credit resources to satisfy the needs of “IDGC of the South”, JSC.

It is suggested to adopt the following decision:
To approve the attraction of credit resources by the Company for the purpose of restoring of the volume of loan indebtedness at the amount that shall not exceed the amount of loan proceeds attracted earlier.
Voting results:

	Okley P. I.
	-
	“FOR”
	Maslov A. V.
	-
	“FOR”

	Gavrilov A. I.
	-
	“FOR”
	Nikulov A. E.
	-
	“AGAINST”

	Dorofeev A. V.
	-
	“AGAINST”
	Ptitsyn I. V.
	-
	“FOR”

	Ezimov S. S.
	-
	“AGAINST”
	Popovskiy S. N.
	-
	“FOR”

	Zimin A. V.
	-
	“FOR”
	Shogenov V. M.
	-
	“FOR”

	Ilyenko V. V.
	-
	“FOR”
	
	
	


Thus the suggested decision on the seventh item has been adopted by the members of the Board of Directors by a two-thirds majority vote. 
8. On approval of the contract for the performance of design and exploration works between “IDGC of the South”, JSC and “Engineering center of energy of the Volga region”, JSC as a transaction the conclusion of which reveals vested interest.
A member of the Board of Directors of “IDGC of the South”, JSC, Gavrilov A. I. performing the functions of the sole executive office of “IDGC of the South”, JSC, shall not participate in voting on this item and shall be recognized a dependent director in compliance with item 3 article 83 of the FL “On joint-stock companies”.

It is suggested to adopt the following decision:
1. To postpone the examination of this issue to a later date.

2. To charge the CEO of the Company, if required, with placing this issue for consideration of the Board of Directors again with the simultaneous confirmation of the adjusted investment programme of the Company for the year 2009.
 Voting results:

	Okley P. I.
	-
	“FOR”
	Maslov A. V.
	-
	“FOR”

	Gavrilov A. I.
	-
	“FOR”
	Nikulov A. E.
	-
	“FOR”

	Dorofeev A. V.
	-
	“FOR”
	Ptitsyn I. V.
	-
	“FOR”

	Ezimov S. S.
	-
	“FOR”
	Popovskiy S. N.
	-
	“FOR”

	Zimin A. V.
	-
	“FOR”
	Shogenov V. M.
	-
	“FOR”

	Ilyenko V. V.
	-
	“FOR”
	
	
	


Thus the suggested decision on the eighth item has been unanimously adopted by the members of the Board of Directors participating in voting.

9. On approval of the paid services contract for “The elaboration of maps of regional zoning according to different climate characteristics in the territory of the Republic of Kalmykia with the periodicity once in 25 years” between “IDGC of the South”, JSC and “Southern engineering center of energy”, JSC as a transaction the conclusion of which reveals vested interest.
A member of the Board of Directors of “IDGC of the South”, JSC, Gavrilov A. I. performing the functions of the sole executive office of “IDGC of the South”, JSC, shall not participate in voting on this item and shall be recognized a dependent director in compliance with item 3 article 83 of the FL “On joint-stock companies”.

It is suggested to adopt the following decision:
1. To fix the price of the paid services contract for “The elaboration of maps of regional zoning according to different climate characteristics in the territory of the Republic of Kalmykia with the periodicity once in 25 years” between “IDGC of the South”, JSC and “Southern engineering center of energy”, JSC as a transaction the conclusion of which reveals vested interest, at the amount of 4 283 400 (Four billion two hundred and eighty-three thousand four hundred) rubles 00 kop., including VAT 18% - 653 400 (six hundred and fifty-three thousand four hundred) rubles 00 kop.
2. To approve the paid services contract for “The elaboration of maps of regional zoning according to different climate characteristics in the territory of the Republic of Kalmykia with the periodicity once in 25 years” (hereinafter referred to as Contract) between “IDGC of the South”, JSC and “Southern engineering center of energy”, JSC as a transaction the conclusion of which reveals vested interest, on the following essential terms:
Contracting Parties:

Customer: “IDGC of the South”, JSC.

Executive: “Southern engineering center of energy”, JSC.
Subject of Contract:

The Contractor undertakes to carry out on the Customer`s instructions the elaboration of maps of regional zoning according to different climate characteristics in the territory of the Republic of Kalmykia with the periodicity once in 25 years for the branch of “IDGC of the South”, JSC – “Kalmenergo”, and the Customer undertakes to accept the results of the performed work and pay for them.
Price of Contract:
The price of the paid services contract for “The elaboration of maps of regional zoning according to different climate characteristics in the territory of the Republic of Kalmykia with the periodicity once in 25 years” between “IDGC of the South”, JSC and “Southern engineering center of energy”, JSC amounts to 4 283 400 (four billion two hundred and eighty-three thousand four hundred) rubles 00 kop., including VAT 18% - 653 400 (six hundred and fifty-three thousand four hundred) rubles 00 kop.
Liability of Parties:

For non-execution or improper execution of obligations specified in the Contract the Parties shall carry property accountability in compliance with the contract and the Russian Federation legislation. 
The Customer shall be the owner of the regional maps of climate characteristics conveyed under the contract and shall dispose of them at the Customer`s discretion after signing the statement of completeness of the works performed.
The Contractor shall respond for improper work performance, including the revealed violations, showing up as the discrepancy to the technical scope of work (Appendix 1 to the contract), to other performance specifications, submitted by the Customer, requirements of norms and rules, including the shortcomings revealed subsequently.

In case of non-observance of the work performance terms the Contractor shall constitute to the Customer the penalty at the amount of 0,1 percent of the cost of the contract for each day of delay of obligations performance up to complete (due) performance of obligations.

If the deviations from the terms of Contract arising in the course of the performance of works under the Contract or other deficiencies have not been remedied by the Contractor within the specified period, or they are fundamental and unrecoverable, the Customer shall be entitled to rescind the contract and demand to recover the damages.

Procedure for settlement of disputes:

Disputable issues arising in the course of the contract execution shall be settled by the Parties by negotiations, and offered arrangements shall be reproduced without fail in the additional agreement of the Parties, that is to become an integral part of the Contract from the moment of singing hereof.
All disputes, differences of opinion and claims, arising from the contract or in connection with it, including those connected with conclusion, alteration, execution, breaching, dissolving, termination and force hereof, shall be resolved by the Parties using the complaint procedure.
Term of response to the claim – 10 (ten) days from the moment of receipt hereof.

In case of impossibility to settle the disputes using the complaint procedure all the disputes, disagreements and claims, arising from the present contract or in connection with it, including those connected with conclusion, alteration, execution, breaching, dissolving, termination and force hereof, shall be adjudicated in the Arbitration Tribunal of the Republic of Kalmykia.

Currency of contract:

The Contract shall be effective upon signature hereof by the Parties, concerns the relations of the Parties to be established from May 20, 2009 and shall be valid till 30.01.2010, but nevertheless up to the performance of the Parties` obligations under the contract.
Voting results:

	Okley P. I.
	-
	“FOR”
	Maslov A. V.
	-
	“FOR”

	Gavrilov A. I.
	-
	“FOR”
	Nikulov A. E.
	-
	“FOR”

	Dorofeev A. V.
	-
	“FOR”
	Ptitsyn I. V.
	-
	“FOR”

	Ezimov S. S.
	-
	“FOR”
	Popovskiy S. N.
	-
	“FOR”

	Zimin A. V.
	-
	“FOR”
	Shogenov V. M.
	-
	“FOR”

	Ilyenko V. V.
	-
	“FOR”
	
	
	


Thus the suggested decision on the ninth item has been adopted by the members of the Board of Directors, participating in voting, unanimously.

10. On approval of the additional agreement to the contract dated 15.09.1993 No.29 (in consideration of the alterations made by the additional agreement dated 09.06.1995 No. 16/3-1, the additional agreement dated 16.08.1996 No. 16/3-2, the additional agreement dated 01.09.2004 No. 2, the additional agreement dated 29.12.2008 No. 121) between “IDGC of the South”, JSC and “RusHydro”, JSC as a transaction the conclusion of which reveals vested interest.
A member of the Board of Directors of “IDGC of the South”, JSC, Gavrilov A. I. performing the functions of the sole executive office of “IDGC of the South”, JSC, shall not participate in voting on this item and shall be recognized a dependent director in compliance with item 3 article 83 of the FL “On joint-stock companies”.

It is suggested to adopt the following decision:
To approve the additional agreement to the contract dated 15.09.1993 No.29 (taking into account the alterations made by the additional agreement dated 09.06.1995 No. 16/3-1, the additional agreement dated 16.08.1996 No. 16/3-2, the additional agreement dated 01.09.2004 No. 2, the additional agreement dated 29.12.2008 No. 121) (hereinafter referred to as – Additional agreement) between “IDGC of the South”, JSC and “RusHydro”, JSC as a transaction the conclusion of which reveals vested interest, on the following fundamental terms:

Parties to additional agreement:

Participants: “RusHydro”, JSC , “IDGC of the South”, JSC 
Subject of additional agreement:

1. Pursuant to Intercompany reconciliation on the subject of collaboration of “IDGC of the South”, JSC and “RusHydro”, JSC for the purpose of building Kalmytskaya WPS as of 01.04.2009, and taking into account art. 244, 245 of CC of the RF, the Parties shall determine the following parts:
· “IDGC of the South”, JSC – 148/1000 limited part of ownership of the property complex of Kalmytskaya WPS that amounts to 6 860 768,18 rur. in money term;

· “RusHydro”, JSC – 852/1000 limited part of common ownership of the property complex of Kalmytskaya WPS that amounts to 39 402 244,98 rur. in money term.

2. The right of joint shared ownership of the Parties for non-movable assets to be included into the property complex of Kalmytskaya WPS, in share fractions the amount of which is specified in item 1 of Additional agreement, shall be subject to state registration in the Main Registration Directorate for the Republic of Kalmykia.
Currency of additional agreement: 

The additional agreement shall be effective upon signature hereof and shall be valid up to complete discharge of the obligations by the Parties.
Voting results:

	Okley P. I.
	-
	“FOR”
	Maslov A. V.
	-
	“FOR”

	Gavrilov A. I.
	-
	“ABSTAINED”
	Nikulov A. E.
	-
	“FOR”

	Dorofeev A. V.
	-
	“FOR”
	Ptitsyn I. V.
	-
	“FOR”

	Ezimov S. S.
	-
	“FOR”
	Popovskiy S. N.
	-
	“FOR”

	Zimin A. V.
	-
	“FOR”
	Shogenov V. M.
	-
	“FOR”

	Ilyenko V. V.
	-
	“FOR”
	
	
	


Thus the suggested decision on the tenth item has been adopted by the members of the Board of Directors, participating in voting, unanimously.
11. On conclusion of the non-renewable credit line within the limits of the general agreement to finance the investment expenditures in conformity with the investment programme of “IDGC of the South”, JSC for the year 2009.

It is suggested to adopt the following decision:
To postpone the examination of this issue to a later date.

Voting results:

	Okley P. I.
	-
	“FOR”
	Maslov A. V.
	-
	“FOR”

	Gavrilov A. I.
	-
	“FOR”
	Nikulov A. E.
	-
	“FOR”

	Dorofeev A. V.
	-
	“FOR”
	Ptitsyn I. V.
	-
	“FOR”

	Ezimov S. S.
	-
	“FOR”
	Popovskiy S. N.
	-
	“FOR”

	Zimin A. V.
	-
	“FOR”
	Shogenov V. M.
	-
	“ABSTAINED”

	Ilyenko V. V.
	-
	“FOR”
	
	
	


Thus the suggested decision on the eleventh item has been adopted by the members of the Board of Directors, participating in voting, unanimously.

12. On confirmation of the public irrevocable tender of “IDGC of the South”, JSC.

It is suggested to adopt the following decision:
To remove the item from the agenda.
Voting results:

	Okley P. I.
	-
	“FOR”
	Maslov A. V.
	-
	“FOR”

	Gavrilov A. I.
	-
	“FOR”
	Nikulov A. E.
	-
	“FOR”

	Dorofeev A. V.
	-
	“FOR”
	Ptitsyn I. V.
	-
	“FOR”

	Ezimov S. S.
	-
	“AGAINST”
	Popovskiy S. N.
	-
	“FOR”

	Zimin A. V.
	-
	“FOR”
	Shogenov V. M.
	-
	“ABSTAINED”

	Ilyenko V. V.
	-
	“FOR”
	
	
	


Thus the suggested decision on the twelfth item has been adopted by the members of the Board of Directors, participating in voting, by a majority vote.

	The Chairman of the Board of Directors

	Okley P. I.

	The Corporate Secretary
	Kantsurov A. A.


