Corporate Action Statement

“Information on decisions adopted by Board of Directors of                                  “IDGC of the South” JSC

Disclosure of insider information

	1. General information

	1.1. Full company name of the issuer
	Open Joint Stock Company “Interregional Distribution Grid Company of the South”

	1.2. Short company name of the issuer
	“IDGC of the South”, JSC

	1.3 Location of the issuer  
	49 Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002

	1.4 PSRN of the issuer
	1076164009096

	1.5 TIN of the issuer
	6164266561

	1.6 Unique issuer’s code assigned by the registration authority
	34956-Е

	1.7 Internet website address used by the issuer for information disclosure 
	http://www.mrsk-yuga.ru

	2. Statement content

	2.1. Quorum of meeting of issuer’s BoD and results of voting on the adopted decisions: 10 out 11 members of BoD participated in the meeting, quorum is present.

On item 1:

“FOR” – 6 votes

“AGAINST” – 4 votes

“ABSTAINED” – 0 votes



	Disclosure of insider information / 

On approving transactions regarded in accordance with legislation of RF as large transactions or (and) transactions of interest  
On item 1: “On approving services contract on organization of operation and development of distribution grid complex concluded by Holding IDGC JSC and IDGC of the South JSC as transaction of interest” 

	2.2.1 Content of decision adopted by the BoD:
(Arkhipov Sergey Aleksandrovich, member of IDGC of the South BoD does not participate in voting on this item)

1. To determine that the cost of services according to contract  organization of operation and development of distribution grid complex concluded by Holding IDGC JSC and IDGC of the South JSC for one settling period amounts to 11 091 532 (eleven million ninety one thousand five hundred thirty two) rubles 81 kopeks, plus VAT (18%) – 1 996 475 (one million nine hundred ninety six thousand four hundred seventy five) rubles 91 kopeks. The settling period is one calendar month of services.

2. To approve services contract on organization of operation and development of distribution grid complex concluded by Holding IDGC JSC and IDGC of the South JSC as transaction of interest on the following terms:

Contract parties:

· Holding IDGC JSC – hereafter contractor
· IDGC of the South JSC – customer

Subject of the Contract:

The Contractor is obliged to render services on organization of operation and development of distribution grid complex in accordance with the terms of the Contact, the Customer undertakes to accept and pay for the services in accordance with the Contract.
Contract price

The cost of service for one settling period is 11 091 532 (eleven million ninety one thousand five hundred thirty two) rubles 81 kopeks, plus VAT (18%) – 1 996 475 (one million nine hundred ninety six thousand four hundred seventy five) rubles 91 kopeks. The settling period is one calendar month of services.

Duration

The Contract comes into force upon the signature and is valid January 1, 2015. In the pert of settlement the contract lasts till complete fulfillment of obligations undertaken by both Parties. The Contract influences the legal relationship between the parties occurred since 01.01.2013.

	  2.3. Date of holding the meeting of Board of Directors: November 30, 2012.
2.4. Date of drawing up and number of the minutes of meeting: No. 99/2012 dated December 5, 2012. 

	3. Signature

	3.1 deputy Director general (attorney No. МРЮ-1/138-Д dd. 11.11.2011)
	
	
	Karpenko V.V.
	 

	
	(signature)
	
	
	

	3.2. Date   
	December 5 
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