OPEN JOINT-STOCK COMPANY

	IDGC of the SOUTH
	“Interregional distributive Grid Company of the South”


49, Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002. 
Tel.:(863) 238-52-59,238-53-59, Fax (863) 238-51-66

Postal address: 327, Severnaya str., Krasnodar, 350015

Tel.: (861) 279-88-08, Fax: (861) 279-88-09, E-mail: office@mrsk-yuga.ru

Minutes of the Board of Directors meeting No.23/2009

Of the Open Joint Stock Company “Interregional Distributive Grid Company of the South” dated February 27, 2009.

	Date of holding:
	27.02.2009

	Form of holding:
	Postal (through questionnaires)

	Place of voting results summarizing:
	Krasnodar 

	Time of voting results summarizing:
	27.02.2009, 17-00

	Date of the minutes drawing:
	02.03.2009


Members of the Board of Directors: 11 persons.

Questionnaires have been submitted by: Rappoport A. N. (the Chairman of the Board of Directors), Abakumov A. M., Buyanov-Uzdalskiy A. Y., Vasilyev S. V., Gavrilov A. I., Dyakov F. A., Ilyenko V. V., Kravchenko V. M., Nikulov A. E., Okley P. I., Ryapin I. Y.

 Questionnaires have not been submitted by: no persons.

Quorum is present.

Agenda of the Board of Directors meeting:
1. On introduction of changes in the list of posts included in the category of top managers of “IDGC of the South”, JSC approved by the decision of the Board of Directors of “IDGC of the South”, JSC dated 28.11.2008 (minutes No.20/2008).
2. On consideration of the Report of the CEO of the Company on the observance of the Corporate Conduct Code of “IDGC of the South”, JSC for the 2nd half year of 2008 and for 2008.
3. On consideration of the Report of the CEO of the Company on ensuring of the Company`s coverage in the 4th quarter of 2008.

4. On consideration of the Report of the CEO of the Company on carrying out the decisions of the Company`s Board of Directors, adopted in the 4th quarter of 2008.

5. On setting up of the Committee for Technological Connection to Electricity Grids under the Board of Directors of “IDGC of the South”, JSC.

6. On election of the personnel of the Committee for Technological Connection to Electricity Grids under the Board of Directors of “IDGC of the South”, JSC.

1. On introduction of changes in the list of posts included in the group of top managers of “IDGC of the South”, JSC approved by the decision of the Board of Directors of “IDGC of the South”, JSC on 28.11.2008 (minutes No.20/2008).

Voting results:

	Rappoport A. N.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Abakumov A. M.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Gavrilov A. I.
	- “FOR” 
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	
	


Thus, on the first item the Board of Directors members have unanimously adopted the following decision:

1. To recognize the list of posts included in the group of top managers of “IDGC of the South”, JSC approved by the decision of the Board of Directors of “IDGC of the South”, JSC dated 28.11.2008 (minutes No.20/2008) as invalid from 23.12.2008.

2. To approve and make the list of posts included in the group of top managers of “IDGC of the South”, JSC valid from 23.12.2008 in the following wording:

Top managers of the 1st category: 
1) Members of the Management Board of the Company;

2) First Deputy CEO;

3) Deputy CEO, Economy and Finance;

4) Deputy CEO, Development and Service Sales;

5) Deputy CEO, Technical Issues – Chief Engineer;

6) Deputy CEO, Corporate Management;

7) Deputy CEO, Security and Controlling;

8) Deputy CEO, Sochi Power District Development;

9) Deputy CEO, Administrative Issues;

10)  Deputy General Director – Director of “Astrakhanenergo” branch of “IDGC of the South”, JSC;

11)  Deputy General Director – Director of “Volgogradenergo” branch of “IDGC of the South”, JSC;

12)  Deputy General Director – Director of “Kalmenergo” branch of “IDGC of the South”, JSC;

13)  Deputy General Director – Director of “Kubanenergo” branch of “IDGC of the South”, JSC;

14)  Deputy General Director – Director of “Rostovenergo” branch of “IDGC of the South”, JSC;

15)  Deputy CEO – Managing Director;
16)  Chief Accountant – Head of Accounting and Tax Department of “IDGC of the South”, JSC.

2. On consideration of the Report of the CEO of the Company on the observance of the Corporate Conduct Code of “IDGC of the South”, JSC for the 2nd half year of 2008 and for 2008.

Voting results:

	Rappoport A. N.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Abakumov A. M.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Gavrilov A. I.
	- “FOR” 
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	
	


Thus, on the second item the Board of Directors members have unanimously adopted the following decision:

1. To take note of the Report of CEO of the Company on the observance of the Corporate Conduct Code of “IDGC of the South”, JSC for the 2nd half year of 2008 according to Appendix No.1 to the present decision of the Board of Directors.

2. To entrust the CEO of the Company with the ensuring of placement of this report on the Company`s corporate site within 15 days from the date of adoption of the present decision.
3. On consideration of the Report of the CEO of the Company on ensuring of the Company`s coverage in the 4th quarter of 2008.

Voting results:

	Rappoport A. N.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Abakumov A. M.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Gavrilov A. I.
	- “FOR” 
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	
	


Thus, on the third item the Board of Directors members have unanimously adopted the following decision:

To take note of the Report of the CEO of the Company on ensuring of the Company`s coverage in the 4th quarter of 2008 according to Appendix No.2 to the present decision of the Board of Directors.

4. On consideration of the Report of the CEO of the Company on carrying out the decisions of the Company`s Board of Directors, adopted in the 4th quarter of 2008.

Voting results:

	Rappoport A. N.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Abakumov A. M.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Gavrilov A. I.
	- “FOR” 
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	
	


Thus, on the forth item the Board of Directors members have unanimously adopted the following decision:

To take note of the Report of the CEO of the Company on carrying out the decisions of the Company`s Board of Directors, adopted in the 4th quarter of 2008 according to Appendix No.3 to the present decision of the Board of Directors.

5. On setting up of the Committee for Technological Connection to Electricity Grids under the Board of Directors of “IDGC of the South”, JSC.

Voting results:

	Rappoport A. N.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Abakumov A. M.
	- “FOR”
	Kravchenko V. M.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Gavrilov A. I.
	- “FOR” 
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	
	


Thus, on the fifth item the Board of Directors members have unanimously adopted the following decision:

To set up the Committee for Technological Connection to Electricity Grids under the Board of Directors of “IDGC of the South”, JSC.
6. On election of the personnel of the Committee for Technological Connection to Electricity Grids under the Board of Directors of “IDGC of the South”, JSC.

Voting results:

	Rappoport A. N.
	- “FOR”
	Ilyenko V. V.
	- “FOR”

	Abakumov A. M.
	- “AGAINST”
	Kravchenko V. M.
	- “FOR”

	Buyanov-Uzdalskiy A. Y.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Vasilyev S. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Gavrilov A. I.
	- “FOR” 
	Ryapin I. Y.
	- “FOR”

	Dyakov F. A.
	- “FOR”
	
	


Thus, on the sixth item the Board of Directors members have adopted the following decision by a majority vote:
1. To elect the following personnel of the Committee for Technological Connection to Electricity Grids under the Board of Directors of “IDGC of the South”, JSC:

- Okley Pavel Ivanovich, Deputy General Director - Technical Director of “IDGC Holding”, JSC;

- Mordvinov Oleg Georgiyevich, Head of Perspective Development and Technological Connection Department of “IDGC Holding”, JSC;
- Kostetskiy Vyacheslav Yuryevich, Deputy CEO, Development and Service Sales of “IDGC of the South”, JSC;

- Brizhan Vitaliy Vasilyevich, Deputy CEO, Corporate Management of “IDGC of the South”, JSC;

- Ryapin Igor Yuryevich, investment projects manager of ZAO “SENRI”.
2. To elect Ryapin Igor Yuryevich as the Chairman of the Committee for Technological Connection to Electricity Grids under the Board of Directors of the Company.

	The Chairman of the Board of Directors

	Rappoport A. N.

	The Corporate Secretary
	Kantsurov A. A.


