Open Joint Stock Company

“Interregional Distribution Grid Company of the South”

Minutes of Open Joint Stock Company

“Interregional Distribution Grid Company of the South” 

Board of Directors Meeting No.119/2013 

	Date of meeting
	15.11.2013

	Form of holding the meeting
	Absentee voting (questionnaire)

	Place of vote counting
	537 Office, 20 Daev lane, Moscow 

	Date of vote counting
	15.11.2013 17:00

	Date of drawing up minutes
	18.11.2013


Number of Board of Directors Members: 11

Questionnaires were submitted by: Gurevich Dmitriy Mikhailovich (Chairperson of Company’s BoD), Magadeev Ruslan Raisovich (deputy Chairperson of BoD), Vashkevich Vladimir Frantishkovich, Korsunov Pavel Yurievich, Filkin Roman Alexeevich, Branis Alexandr Markvich, Repin Igor Nikolaevich, Solod Alexandr Viktorovich, Shatokhina Oxana Vladimirovna, Shevchyuk Alexandr Viktorovich.
Questionnaires were not submitted by: Likhov Khasan Mushtafaevich
According to requirements of paragraph 7.3 article 7 of Regulation on order of conveying and holding meetings of “IDGC of the South”, JSC Board of Directors approved by decision of annual General meeting of “IDGC of the South”, JSC shareholders dated 15.06.2011, minutes No.5 dated 17.06.2011, quorum for holding the meeting should count at least half of elected members of Board of Directors. 

Quorum is present.
Agenda
1. On taking into consideration the project of long-term investment programme of IDGC of the South JSC for the period from 2014
2. On introducing changes to decision taken by the Board of Directors on 15 August 2013 (minutes of meeting No.113/2013 dated 16.08.2013) “On conducting the public technological and price audit of investment projects of IDGC of the South JSC”

3. On termination of IDGC of the South JSC participation in “Volgogradsetremont” JSC

4. On expressing Company’s opinion on agenda item of extraordinary general meeting of Company’s affiliate – “Volgogradsetremont” JSC”

1. On taking into consideration the project of long-term investment programme of IDGC of the South JSC for the period from 2014 

Decision:
To defer the discussion of the item to a later date
Voting results

	Gurevich D.M.
	-
	FOR
	
	Shatokhina O.V.
	-
	FOR

	Magadeev R.R.
	-
	FOR
	
	Repin I.N.
	-
	FOR

	Shevchyuk A.V.
	-
	FOR
	
	Solod A.V.
	-
	FOR

	Vashkevich V.F.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Korsunov P.Yu.
	-
	FOR
	
	Branis A.M.
	-
	FOR


Thus the decision on the first item was unanimously adopted by the Board of Directors members.
2. On introducing changes to decision taken by the Board of Directors on 15 August 2013 (minutes of meeting No.113/2013 dated 16.08.2013) “On conducting the public technological and price audit of investment projects of IDGC of the South JSC” 

Decision:

To put the paragraph 6 of “IDGC of the South” JSC Board of Directors decision dd. 15.08.2013 (Minutes No. 113/2013 dd. 16.08.2013) on item 1: “On conducting the public technological and price audit of investment projects of IDGC of the South JSC” as follows:

6. “To provide purchase procedures among companies determined by the results of open competitive purchasing procedure on the right of conclusion contracts on the implementation of complex public technological and the price audit of investment projects, providing building, reconstruction, technical re-equipment of capital facility estimated cost 1.5 billion Rubles and more each at all stages of projects implementation: preparation and design of the project, implementation (including phased implementation), putting into operation (in the presence of investment projects approved in accordance with current legislation of investment programmes satisfying this condition)”

Voting results

	Gurevich D.M.
	-
	FOR
	
	Shatokhina O.V.
	-
	FOR

	Magadeev R.R.
	-
	FOR
	
	Repin I.N.
	-
	FOR

	Shevchyuk A.V.
	-
	ABSTAINED
	
	Solod A.V.
	-
	FOR

	Vashkevich V.F.
	-
	FOR
	
	Filkin R.A.
	-
	ABSTAINED

	Korsunov P.Yu.
	-
	FOR
	
	Branis A.M.
	-
	ABSTAINED


Thus the decision on the second item was adopted by majority of the Board of Directors members.
3. “On termination of IDGC of the South JSC participation in “Volgogradsetremont” JSC”
Decision:

To approve the termination of the participation of “IDGC of the South” JSC in “Volgogradsetremont” JSC at the following conditions:

- share of “IDGC of the South” JSC in authorized capital of “Volgogradsetremont” JSC amounts 100%;

- type, number, nominal value of shares - ordinary registered uncertified shares nominal value 0.78 rubles each in quantity 40 648 000 items;

- share reported value amounts 14 902 153.84 (fourteen million nine hundred two thousand and one hundred fifty three) rubles 84 kopecks;

- method of participation termination – voluntary liquidation of “Volgogradsetremont” JSC.

According to paragraph 18.10 of article 18 of the Company’s Charter the decision on this issue should be taken by a two-thirds majority vote of BoD members participating in the voting.

Voting results

	Gurevich D.M.
	-
	FOR
	
	Shatokhina O.V.
	-
	FOR

	Magadeev R.R.
	-
	FOR
	
	Repin I.N.
	-
	FOR

	Shevchyuk A.V.
	-
	FOR
	
	Solod A.V.
	-
	FOR

	Korsunov P.Yu.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Vashkevich
	-
	FOR
	
	Branis A.M.
	-
	FOR


Thus the decision on the third item was unanimously adopted by the Board of Directors members.

4.  On expressing Company’s opinion on agenda item of extraordinary general meeting of Company’s affiliate – “Volgogradsetremont” JSC
Decision:

To instruct the representatives of “IDGC of the South” JSC at extraordinary meeting of shareholders of “Volgogradsetremont” JSC on agenda item “On termination of Company and assignment of termination committee of the Company” to vote FOR the adopting of following decision:

1. To terminate “Volgogradsetremont” JSC in the manner provided by legislation of Russian Federation in accordance with Termination plan in accordance with Appendix 1 of current decision.

2. To assign termination committee of “Volgogradsetremont” JSC in the following composition:

	
	Name
	Position

	1
	Yaschenko 

Aleksei Mikhailovich
	Head of department of property management of “IDGC of the South” JSC

Director General of “Volgogradsetremont” JSC

	2
	Mayakovskaya 

Nadezhda Nikolaevna
	Head of economics department of “IDGC of the South” JSC

	3
	Pogonin

Andrei Vladimirovich
	Deputy head of department of operation and maintenance of “IDGC of the South” JSC

	4
	Rykova

Natalia Vladimirovna
	Head specialist of security department of “IDGC of the South” JSC

	5
	Klimashevskaya

Natalia Fyodorovna
	Head specialist of regulatory affairs office, regulatory affairs department, property management and consolidation of electric grid assets of “IDGC of the South” JSC branch – “Volgogradenergo”

	6
	Kovalenko

Tatiana Vladimirovna
	Deputy head of regulatory affairs office, regulatory affairs department, property management and consolidation of electric grid assets of “IDGC of the South” JSC branch – “Volgogradenergo”

	7
	Ivanova 

Tatiana Konstantinovna
	Chief accountant – head of department of accounting and tax records and reporting of “IDGC of the South” JSC branch – “Volgogradenergo” JSC

	8
	Kulikov

Aleksandr Aleksandrovich
	Deputy director of branch on security – head of security management of “IDGC of the South” JSC branch – “Volgogradenergo” JSC


Voting results

	Gurevich D.M.
	-
	FOR
	
	Shatokhina O.V.
	-
	FOR

	Magadeev R.R.
	-
	FOR
	
	Repin I.N.
	-
	FOR

	Shevchyuk A.V.
	-
	FOR
	
	Solod A.V.
	-
	FOR

	Korsunov P.Yu.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Vashkevich V.F.
	-
	FOR
	
	Branis A.M.
	-
	FOR


Thus the decision on the fourth item was unanimously adopted by the Board of Directors members.

Chairperson of the Board of Directors 



Gurevich D.M.
Corporate secretary






Ruzavin A.P.
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