Minutes of the Board of Directors meeting of “Interregional Distribution Grid Company of South”, JSC

Minutes of the Board of Directors Meeting No. 3/2007
of "Interregional Distribution Grid Company of South" as from 23 November 2007.
	Data of holding:

Form of holding:

Place of holding:


	23 November 2007
absentee

Krasnodar city


Members of the Board of Directors: 11 people
Members of the Board of Directors took part in voting:
A.N. Rappoport, S.V. Vasiliev, A.I. Gavrilov, F.A. Diakov, I.I. Zemlyanskiy, V.M. Kravchenko, D.V. Kulikov, A.V. Maslov, A.E. Nikulov, P.I. Okley, I.Y. Ryapin.
Those who did not present questionnaires: none.
The quorum is present.
1. Adoption of the registrar of the Company and approval of contract terms with him.
The following decision was unanimously taken on item 1:
1. 
 To approve "Central Moscow Depositary", JSC (CMD, JSC) as the registrar of  "Interregional distribution grid company of South, joint stock company. 
2. 
 To approve contract terms between IDGC of South, JSC and CMD, JSC according to the appendix to the present decision.
3. 
 To charge General Director of the Company to conclude the contract with "Central Moscow Depositary", JSC on the terms specified in the appendix to the present decision.
2. Adoption of the Regulations about material stimulation of top managers of IDGC pf South, JSC.
The following decision was taken by the majority of votes on item 2:
1. 
 To approve the Regulations for material stimulation of top managers of IDGC of South, JSC according to the appendix to the present decision.
2. 
 To fix that the Regulations about material stimulation of top managers of IDGC of South shall operate since 28.06.2007.
3. Adoption of the of the list of the positions included in the category of top managers of IDGC of South, JSC.
The following decision was taken by the majority of votes on item 3:
To approve since 1 July 2007 the list of the positions included in the category of the top managers of IDGC of South, JSC:
Members of the Board of the Company;
First Deputy General Director;
Deputy General Director For Economy And Finance;
Deputy General Director For Services Development And Sale;
Deputy General Director For Technical Issues;
Deputy General Director For Corporate Governance;
Deputy General Director For Safety And Controlling;
Deputy General Director - Managing Director;
Chief Accountant.
Chairman of Board of Directors 





 A.N. Rappoport
Corporate Secretary 







 A.A. Kantsurov
Date of drawing up the minutes:  26.11.2007.
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