Corporate action statement

“On meeting of “IDGC of the South” JSC Board of Directors and its agenda”

Disclosure of insider information

	1. General information

	1.1 Full company name of the issuer 
	Open Joint Stock Company “Interregional Distribution Grid Company of the South” 

	1.2 Short company name of the issuer 
	“IDGC of the South”, JSC

	1.3 Location of the issuer  
	49 Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002

	1.4 PSRN of the issuer
	1076164009096

	1.5 TIN of the issuer
	6164266561

	1.6 Unique issuer’s code assigned by the registration authority
	34956-Е

	1.7 Internet website address used by the issuer for information disclosure 
	http://www.mrsk-yuga.ru

	2. Statement content
“On meeting of “IDGC of the South” JSC Board of Directors and its agenda”

	2.1. Date of adopting by the chairman of BoD a decision to hold meeting of board of directors of the issuer: May 05, 2012 
2.2. Date of holding the meeting of issuer’s BoD: May 30, 2012
2.3. Agenda of meeting of issuer’s board of directors:

1. On nominating candidates for particular positions in the executive office of the Company, determined by the Board of Directors.

2. On taking into consideration the Plan of development strategy of elaborated by "IDGC Holding" in “IDGC of the south” JSC by 2015 and up to 2020.

3. On approval of the report presented by director general of "IDGC of the South" JSC on the outcome of the Business Plan of the Company (including the investment program) for the 4th quarter of 2011 and 2011.

4. On taking into consideration the report presented by director general of "IDGC of the South" JSC on the implementation of the Action Plan for the financial health of JSC "IDGC of the South" in 2010 - 2012 for the 4th quarter of 2011.

5. On taking into consideration the report presented by director general of "IDGC of the South" JSC on the acquisition of power generation facilities, the approval of the acquisition are not required by the Board of Directors of the Company for the 4th quarter of 2011.

6. On taking into consideration the report presented by director general of "IDGC of the South" JSC on the implementation of the Programme of Innovative Development Company for the 4th quarter of 2011.

7. On consideration of the report presented by director general of "IDGC of the South" JSC on the implementation of a comprehensive annual procurement program (ACPP) “IDGC of the south” JSC in 2011.

8. On the results of the Programme of future development of electricity metering systems in the retail electricity market for the IV quarter of 2011 and 2011.

9. On taking into consideration the extended report of director general on the progress and results of the obligatory energy audit objects of premises for industrial and economic needs and the transmission facilities of “IDGC of the south” JSC in 2011 and 1st quarter of 2012.

10. On the results of the Programme of energy saving and energy efficiency of “IDGC of the south” JSC in the IV quarter of 2011 and 2011.

11. On taking into consideration the report of director general of the Company's on the analysis of the autumn-winter 2011/2012 period and measures to improve the reliability of electric grids.

12. On taking into consideration the report of director general “IDGC of the south” JSC for the implementation of the schedule of activities to implement the control system of production assets of “IDGC of the south” JSC for the 1st quarter of 2012.

13. On consideration of the report the Director General of “IDGC of the south” JSC management subsidiaries and affiliates engaged in non-core activities, and for 20 years.

14. On consideration of the report the Director General of “IDGC of the south” JSC on the credit policy of the Company in the 4th quarter of 2011.

15. On consideration of the report the Director General of “IDGC of the south” JSC to provide insurance protection of the Company in the 1st quarter of 2012.

16. On consideration of the report the Director General of “IDGC of the south” JSC on the disposal of objects of housing and communal use of the Company in 2011.

17. On the implementation of decisions adopted by the Board of Directors on 02.24.2012 (Minutes of meeting dated 28.02.2012 No. 81/2012): on consideration of report presented by director general of “IDGC of the south” JSC on implementation of the Plan of activities for bringing the system of customer services in accordance with the requirements of “IDGC of the south” JSC Proprietary Standard “The system of centralized customer service services” in the 1st quarter of 2012.

18. On the implementation of decisions adopted by  the Board of Directors on 09.16.2011 (Minutes of meeting dated19.09.2011 No. 72/2011): on consideration of proposals for the Company's planned values ​​of reliability and quality of services provided by subsidiaries of the Company each year within the period of long-term tariff regulation until 2017.

19. On approval of the report on the performance indicators of cash flow of “IDGC of the south” JSC in the 1st quarter of 2012.

20. On the determination of the position of “IDGC of the south” JSC on the agenda of the Board of Directors of “Astrakhanelektrosetremont” JSC - "On the determination of employment conditions in part of fixing the term of office of Company’s director general”.

21. Approval of contract for design and research works concluded by “IDGC of the south” JSC and "Southern Center of Power Engineering” JSC as transaction of interest.

22. Approval of contract for design and research work concluded by “IDGC of the south” JSC and "Southern Center of Power Engineering” JSC as transaction of interest.

23. Approval of contract for design and research work concluded by “IDGC of the south” JSC and "Southern Center of Power Engineering” JSC as transaction of interest.

24. Approval of contract for design and research work concluded by “IDGC of the south” JSC and "Southern Center of Power Engineering” JSC as transaction of interest.

25. On the determination of priority activities of the Company: the introduction of system of control of production assets.

	3. Signature

	3.1 deputy Director general in charge of corporate management (attorney dated 11.11.2011 No. МРЮ-1/138Д)
	
	Karpenko V.V.

	
	(signature)
	

	3.2 Date 
	May 10, 2012
	L.S.
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