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Minutes of Open Joint Stock Company

“Interregional Distribution Grid Company of the South” 

Board of Directors Meeting No.72/2011 

	Date of meeting
	16.09.2011

	Form of holding the meeting
	Absentee voting (questionnaire)

	Place of vote counting
	327 Severanaya St., Krasnodar (postal address of “IDGC of the South”, JSC)

	Date of vote counting
	16.09.2011 17:00

	Date of drawing up minutes
	19.09.2011


Number of Board of Directors Members: 11

Questionnaires were submitted by: Perepyolkin Aleksey Yurievich (Chairman of the BoD), Arkhipov Sergey Aleksandrovich, Inozemtsev Vladimir Vyacheslavovich, Filkin Roman Alekseevich, Likhov Khasan Mushtafaevich, Shevchyuk Aleksandr Viktorovich, Yurchuk Sergey Evgenievich, Pankov Dmitriy Leonidovich, Sannikov Aleksey Valerievich.

Questionnaires were not submitted by: Branis Aleksandr Markovich, Mekhanoshin Boris Iosifovich, Sannikov Aleksey Valerievich
According to requirements of paragraph 7.3 of Regulation on order of conveying and holding meetings of “IDGC of the South”, JSC Board of Directors approved by decision of annual General meeting of “IDGC of the South”, JSC shareholders dated 15.06.2011, minutes No.5 dated 17.06.2011, quorum for holding the meeting should count at least half of elected members of Board of Directors. 

Quorum is present

Agenda

1. On priority activities of the Company: on providing by the Company the necessary level of reliability and quality of rendered services in accordance with legal documents.

2. On approving the results of implementation of key performance indicators in 1st quarter of 2011

3. On taking into consideration the report of director general of IDGC of the South on credit policy of the Company in the 2nd quarter of 2011.

4. On approving the report on implementation of key indicators of cash flow in the 2nd quarter of 2011.

5. On termination of authorities of members of Management Board and electing members of Management Board.

6. On early termination of authorities of member of Committee for Technological connection attached to IDGC of the South BoD and on electing new member of the Committee.

7. On approving the contract on fulfillment of design and survey works concluded by IDGC of the South and “Southern Centre of Power Engineering” JSC as transaction of interest.

8. On approving the contract on fulfillment of design and survey works concluded by IDGC of the South and “Southern Centre of Power Engineering” JSC as transaction of interest.

9. On determining Company’s opinion on agenda of “Astrakhanelektrosetremont” BoD meeting “On approving the corrected business-plan of the Company for 2011”

10. On implementation of order of Company’s Board of Directors dated 10.06.2010: on taking into consideration the report presented by director general of IDGC of the South JSC on implementation in 4th quarter of 2010 the Schedule of activities on financial recovery of IDGC of the South for 2010-2012.
11. On implementation of order of Company’s Board of Directors dated 10.06.2010: on taking into consideration the report presented by director general of IDGC of the South JSC on implementation in 1st quarter of 2011 the Schedule of activities on financial recovery of IDGC of the South for 2010-2012.
12. On approving the contract of rent of energy facilities concluded by “IDGC of the South” JSC and “FGC UES” JSC as transaction of interest.
1. On priority activities of the Company: on providing by the Company the necessary level of reliability and quality of rendered services in accordance with legal documents.
It is proposed to adopt the following decision:
1. To determine as priority activity of the Company: the provision by the Company the approved by the executive branches of territorial subjects of RF in the sphere of state regulation of tariffs (hereafter – regulating authorities) necessary level of reliability and quality of rendered services in accordance with legal acts.  
2. To order Company director general:

2.1 To produce for consideration of Company BoD the information on indicators of level of reliability and quality of rendered services for all Company’s branches that are subject to tariff regulation on the basis of long-term parameters of activity regulation for the last reporting year (accounting period of tariff regulation) in form in accordance with appendix 1 to the present decision of Company BoD annually no later than March 1 of the year following the reporting one.

2.2 To produce for consideration of Company BoD propositions on planned indicators of level of reliability and quality of rendered services for all Company’s branches that are subject to tariff regulation on the basis of long-term parameters of activity regulation for the last reporting year (accounting period of tariff regulation) in form in accordance with appendix 2 to the present decision of Company BoD annually no later than April 1 of the year preceding the long-term period of tariff regulation.
2.3 In case of introducing corrections of necessary gross revenue that is taken into account while tariff formation with regard of reaching the fixed by the regulating authority indicators on the results of last reporting year to produce to BoD for consideration of proposition on correcting the planned indicators on  level of reliability and quality of rendered services on form according to the appendix 2 to the present decision of Company BoD no later than April 1  of the year following the reporting one.
2.4 To produce for consideration of Company BoD the Reports on fulfillment of legal acts on fixing the indicators of reliability and quality of rendered services of Company’s branches in form in accordance with appendix 3 to the present decision of Company BoD for the nearest meeting after publication of decisions of regulating authorities on approving the indicators of reliability and quality of rendered services. 
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Likhov Kh.M.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	
	
	
	
	
	
	


Thus, the decision on the first item was unanimously adopted by Board of Directors members

2. On approving the results of implementation of key performance indicators in 1st quarter of 2011
It is proposed to adopt the following decision:
To approve the results of implementation of key performance indicators in 1st quarter of 2011 according to appendix 4, 5 to the present decision of Company BoD
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Likhov Kh.M.
	-
	ABSTAINED
	
	Yurchuk S.E.
	-
	FOR

	
	
	
	
	
	
	


Thus, the decision on the second item was adopted by the majority of Board of Directors members

3. On taking into consideration the report of director general of IDGC of the South on credit policy of the Company in the 2nd quarter of 2011
It is proposed to adopt the following decision:

1.To take into consideration the report of director general of IDGC of the South on credit policy of the Company in the 2nd quarter of 2011, according to appendix 6 to the present decision of Company BoD.

2. To order Company director general to provide the implementation of orders of Regulation on credit policy approved by decision of Company BoD.

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Likhov Kh.M.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	
	
	
	
	
	
	


Thus, the decision on the third item was unanimously adopted by Board of Directors members

4. On approving the report on implementation of key indicators of cash flow in the 2nd quarter of 2011
It is proposed to adopt the following decision:

To take into consideration the report on implementation of key indicators of cash flow in the 2nd quarter of 2011, according to appendix 7 to the present decision of Company BoD.

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Likhov Kh.M.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	
	
	
	
	
	
	


Thus, the decision on the forth item was unanimously adopted by members of Board of Directors.

5. On termination of authorities of members of Management Board and electing members of Management Board
It is proposed to adopt the following decision:

1. To introduce changes in quantitative amount of Members of “IDGC of the South” JSC Management Board that was approved by decision of BoD on November 28, 2008 (minutes No.20/2008 dd.01.12.2008)and to approve the quantitative amount of members as 11 persons
2. To terminate the authorities of the following members of Company Management Board: 
Brizhan Vitaliy Vasilievich 

Kushnaryov Konstantin Fyodorovich.
3.To elect the following persons to Management Board:

· Samarchenko Olga Petrovna, deputy director general on development and selling of services at “IDGC of the South” JSC; Affiliate’s share of participation in authorized capital of the joint-stock company – 0%;
· Goncharov Pavel Viktorovich, deputy director general – director of “Astrakhanenergo” branch of “IDGC of the South” JSC; Affiliate’s share of participation in authorized capital of the joint-stock company – 0.0005%;
· Kalenyuk Yegor Vladimirovich, deputy director general – director of “Volgogradenergo” branch of “IDGC of the South” JSC; Affiliate’s share of participation in authorized capital of the joint-stock company – 0%;
· Alaev Timur Ulyumdzhievich, deputy director general – director of “Kalmenergo” branch of “IDGC of the South” JSC; Affiliate’s share of participation in authorized capital of the joint-stock company – 0%.
-
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Likhov Kh.M.
	-
	ABSTAINED
	
	Yurchuk S.E.
	-
	FOR

	
	
	
	
	
	
	


Thus, the decision on the fifth item was adopted by majority of members of Board of Directors.

6. On early termination of authorities of member of Committee for Technological connection attached to IDGC of the South BoD and on electing new member of the Committee
It is proposed to adopt the following decision:
1. To terminate the authorities of Brizhan Vitaliy Vasilievich, member of Committee for Technological connection to electric grids attached to “IDGC of the South” JSC BoD.
2. To elect Reshetnikov Mikhail Yurievich, head of legal department at “IDGC of the South” JSC, for the position of member of the Committee for Technological connection to electric grids attached to “IDGC of the South” JSC BoD.

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Likhov Kh.M.
	-
	ABSTAINED
	
	Yurchuk S.E.
	-
	FOR

	
	
	
	
	
	
	


Thus, the decision on the sixth item was adopted by majority of members of Board of Directors

7. On approving the contract on fulfillment of design and survey works concluded by IDGC of the South and “Southern Centre of Power Engineering” JSC as transaction of interest
According to paragraph 1 article 83 of Federal Law “On Joint stock Companies” the transaction between “IDGC of the South” JSC and “Southern Centre of Power Engineering” JSC is considered as transaction of interest for shareholder of the Company – “Holding IDGC” JSC which holds more than 20 voting shares of companies-parties of the transaction.
According paragraph 3 article 83 of Federal law “On joint stock companies” the decision 

of the item is to be adopted by the majority of votes of independent directors having no interest in transaction.
Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.
Except Arkhipov other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:

1.To determine the price of the contract for fulfilling the design and research works concluded between “IDGC of the South” JSC and “Southern Power Engineering Centre” JSC – 13 560 000 (thirteen million five hundred sixty thousand) rubles 00 kopecks, including  18%VAT – 2 068 474 (two million sixty eight four hundred seventy four) rubles 58 kopecks.

2. To approve the contract for fulfilling the design and research works concluded between “IDGC of the South” JSC and “Southern Power Engineering Centre” JSC as transaction of interest on the following terms:

Parties of the Contract

Customer: “IDGC of the South” JSC

Executor: “Southern Power Engineering Centre” JSC
Subject of the Contract

According to the Contract the Executor is obliged to fulfill design and research works on reconstruction of distribution grids of “Rostovenergo” branch of “IDGC of the South” JSC and produce the result to the Customer and the Customer is obliged to  accept the works and pay for them in order specified by the Contract.

Contract Price

The Contract price is determined by combined statement on works for making the design and research documentation (appendix 2 to the Contract) and by estimates No.2.1-2.49 (appendix No.2.1-2.49 to the Contract) and it amounts to 11 491 525.42 (eleven million four hundred ninety one thousand five hundred and twenty five) rubles 42 kopecks, plus 18% VAT – 2 068 474 (two million sixty eight four hundred seventy four) rubles 58 kopecks

Terms for works fulfillment

All the works are carried out in accordance with calendar plan (appendix 4 to the Contract) with activities and terms specified in it.

Works should be fulfilled within 18 months from the moment of signing the Contract.

Term of Contract 

The Contract comes into force upon the signature and is valid till complete fulfillment of obligations by both Parties.

Disputes settlement

In case of failure to reach the agreement via negotiations, all the disputes, disagreements and demands arising from the Contract or related to its conclusion, changing, violation, cancellation and validity are subject to settlement at Arbitration of Non-profit partnership “Association of organizations fulfilling construction, reconstruction and capital repair of energy facilities, grids and substations “ENERGOSTROY” in accordance with its rules valid as of the date of making the application, Decisions of the Arbitration are obligatory, final and are not subject for disputing.

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Likhov Kh.M.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	
	
	
	
	
	
	


Thus, the decision on the seventh item was unanimously adopted by of members of Board of Directors

8. On approving the contract on fulfillment of design and survey works concluded by IDGC of the South and “Southern Centre of Power Engineering” JSC as transaction of interest
According to paragraph 1 article 83 of Federal Law “On Joint stock Companies” the transaction between “IDGC of the South” JSC and “Southern Centre of Power Engineering” JSC is considered as transaction of interest for shareholder of the Company – “Holding IDGC” JSC which holds more than 20 voting shares of companies-parties of the transaction.
According paragraph 3 article 83 of Federal law “On joint stock companies” the decision 

of the item is to be adopted by the majority of votes of independent directors having no interest in transaction.
Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.
Except Arkhipov other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:

1.To determine the price of the contract for fulfilling the design and research works concluded between “IDGC of the South” JSC and “Southern Power Engineering Centre” JSC – 8 250 000 (eight million two hundred fifty thousand) rubles 00 kopecks, including  18%VAT – 1 258 474 (one million two hundred fifty eight thousand four hundred seventy four) rubles 58 kopecks.

2. To approve the contract for fulfilling the design and research works concluded between “IDGC of the South” JSC and “Southern Power Engineering Centre” JSC as transaction of interest on the following terms (appendix 9  to the present decision of Company Board of Directors):

Parties of the Contract

Customer: “IDGC of the South” JSC

Executor: “Southern Power Engineering Centre” JSC
Subject of the Contract

According to the Contract the Executor is obliged to fulfill design and research works on reconstruction of 110kV distribution grids adjoining TPP in Znamensk, Akhtubinskiy district, Astrakhan region, and the Customer is obliged to accept the works and pay for them in order specified by the Contract.

Contract Price

The Contract price is determined by combined statement on works and it amounts to 6 991 525 (six million nine hundred ninety one thousand five hundred and twenty five) rubles 42 kopecks, plus 18% VAT – 1 258 474 (one million two hundred fifty eight thousand four hundred seventy four) rubles 58 kopecks. The total price is 8 250 000 (eight million two hundred fifty thousand) rubles 00 kopecks.

Terms for works fulfillment

All the works are carried out in accordance with calendar plan (appendix 4 to the Contract) with activities and terms specified in it.

Works should be fulfilled within 5 months from the moment of signing the Contract.

Term of Contract 

The Contract comes into force upon the signature and is valid till complete fulfillment of obligations by both Parties.

Disputes settlement

In case of failure to reach the agreement via negotiations, all the disputes, disagreements and demands arising from the Contract or related to its conclusion, changing, violation, cancellation and validity are subject to settlement at Arbitration of Non-profit partnership “Association of organizations fulfilling construction, reconstruction and capital repair of energy facilities, grids and substations “ENERGOSTROY” in accordance with its rules valid as of the date of making the application, Decisions of the Arbitration are obligatory, final and are not subject for disputing.
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Likhov Kh.M.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR


Thus, the decision on the eighth item was unanimously adopted by of members of Board of Directors

9. On determining Company’s opinion on agenda of “Astrakhanelektrosetremont” BoD meeting “On approving the corrected business-plan of the Company for 2011”
It is proposed to adopt the following decision:

To order representatives of “IDGC of the South” JSC in Board of directors of “Astrakhanelektrosetremont” JSC regarding the agenda “On approving the corrected business-plan of the Company for 2011” to vote “for” the adoption of the following decision:

To approve the corrected business-plan of “Astrakhanelektrosetremont” JSC for 2011
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Likhov Kh.M.
	-
	ABSTAINED
	
	Yurchuk S.E.
	-
	FOR


Thus, the decision on the ninth item was adopted by majority of members of Board of Directors

10. On implementation of order of Company’s Board of Directors dated 10.06.2010: on taking into consideration the report presented by director general of IDGC of the South JSC on implementation in 4th quarter of 2010 the Schedule of activities on financial recovery of IDGC of the South for 2010-2012
It is proposed to adopt the following decision:
1. To take into consideration the report of “IDGC of the South” JSC director general on implementation in 4th quarter of 2010 the Schedule of activities on financial recovery of IDGC of the South for 2010-2012 according to appendix 10 to the present decision of Company BoD.  
2. To mark the non-fulfillment of planned indicators on reducing the level of losses and accounts receivable.

3. To order Company director general to provide the implementation of key indicators of Schedule of activities on financial recovery of “IDGC of the South” JSC for 2011-2012, approved by decision of Company BoD.

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Likhov Kh.M.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR


Thus, the decision on the tenth item was unanimously adopted by members of Board of Directors

11. On implementation of order of Company’s Board of Directors dated 10.06.2010: on taking into consideration the report presented by director general of IDGC of the South JSC on implementation in 1st quarter of 2011 the Schedule of activities on financial recovery of IDGC of the South for 2010-2012
It is proposed to adopt the following decision:
1. To take into consideration the report of “IDGC of the South” JSC Director general on implementation in 1st quarter of 2011 the Schedule of activities on financial recovery of IDGC of the South for 2010-2012, appendix 11 to the present decision of Company BoD.
2. To order Company director general while preparing the amendments to the Schedule of activities on financial recovery of “IDGC of the South” JSC in 2011 to specify the activities on reducing accounts receivable on technological connection. 
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Likhov Kh.M.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR


Thus, the decision on the eleventh item was unanimously adopted by members of Board of Directors

12. On approving the contract of rent of energy facilities concluded by “IDGC of the South” JSC and “FGC UES” JSC as transaction of interest
According to paragraph 1 article 83 of Federal Law “On Joint stock Companies” the transaction between “IDGC of the South” JSC and “Southern Centre of Power Engineering” JSC is considered as transaction of interest for shareholder of the Company – “Holding IDGC” JSC which holds more than 20 voting shares of companies-parties of the transaction.
According paragraph 3 article 83 of Federal law “On joint stock companies” the decision 

of the item is to be adopted by the majority of votes of independent directors having no interest in transaction.
Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.
Except Arkhipov other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:

1. To determine the price of the rent contract concluded by “IDGC of the South” JSC and “FGC UES” JSC – 11 213 564 (eleven million two hundred thirteen thousand five hundred sixty four) rubles 78 kopeks for 360 calendar days, including 18% VAT – 1 710 543 (one million seven hundred ten thousand five hundred forty three) rubles 78 kopeks.

2. To determine the rent contract concluded by “IDGC of the South” JSC and “FGC UES” JSC as transaction of interest on the following terms:

Parties of the Contract 

User: “IDGC of the South” JSC

FGC - “FGC UES” JSC

Subject of the Contract

 Federal Grid Complex transfers for temporal usage the facilities of federal grids specified in appendix 1, 2 and 3 to the Contract that are possessed by FGC.

Price of the Contract

The Parties have set the rent fee for temporal usage of the facilities – 9 503 021 (nine million five hundred and three thousand twenty one) rubles for 360 calendar days, apart from the VAT is to paid in accordance with legislation of RF.

Payments for using the facilities from 01.07.2008 till 31.12.2010 were fulfilled in full volume.

The rent payment is to be transferred by the User to current account of FGC on the basis of drawn up by FGC bills every month in volume defined as product of the number of days in the month and 1/360 from sum of the Contract, the sum should be paid not later than 15 day of each month. FGC send s to the User a bill not later than 5th day of the month. 

Every quarter the Parties check the bills.

Term of the Contact 

Conditions of the Contract are applied to the Parties relations starting from 01.07.2008.

Every year the Contract is considered as prolonged for the new term equal to 360 days on the same conditions if: 

Ministry of Energy approved the transfer of facilities for a new terms;

One of the Parties did not send a written notification on disagreement with prolongation of term.

Disputes settlement
Disputes, disagreements or claims arising from the Contract or related to its violation, cancellation or validity are to be solved by the parties via negotiations and consultations.

In case of failure to reach the agreement via negotiations, all the disputes, disagreements and demands arising from the Contract or related to its conclusion, changing, violation, cancellation and validity are subject to settlement at Arbitration of Russian association of manufacturers and entrepreneurs (Moscow). Decisions of the Arbitration are obligatory, final and are not subject for disputing.

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	ABSTAINED

	Likhov Kh.M.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR


Thus, the decision on the twelfth item was adopted by majority of members of Board of Directors

	Chairman of BoD


	Perepyolkin A.Yu.

	Corporate secretary
	Kantsurov A.A.
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