Press release

Meeting of Board of Director of “IDGC of the South” JSC took place on March 15, 2012, the following decisions were adopted:

Item 8
“On approving contract concluded by “IDGC of the South” JSC and “RusHydro” as transaction of interest”
1.  To set the price of the Contract, concluded by “IDGC of the South” JSC and “RusHydro” as transaction, of interest in amount of 236 755 (two hundred thirty six thousand seven hundred fifty five) rubles 20kopecks, including 18% VAT – 36 115 (thirty six thousand one hundred fifteen) rubles 20 kopecks.

2. To approve the Contract concluded by “IDGC of the South” JSC and “RusHydro” as transaction of interest (hereafter – the Contract) on the following terms:

Contract Parties

Customer – “RusHydro” JSC

Executer – “IDGC of the South” JSC

Subject of the Contract

According to the Contract the Executer is obliged to render agreed in the Contract services on metrological maintenance of measuring devices of “Volzhskaya HPP”, branch of “RusHydro” JSC, that are listed in the cost estimates (appendix 1 to the Contract) and produce the result of rendered services, and the Customer is obliged to pay for the services in amount and according to terms specified in the Contract.

Contract price

The price of the Contract is determined on the basis of estimation of cost of services on metrological maintenance of measuring devices and makes up 236 755 (two hundred thirty six thousand seven hundred fifty five) rubles 20kopecks, including 18% VAT – 36 115 (thirty six thousand one hundred fifteen) rubles 20 kopecks

Contract term:

The Contract comes into terms and is valid upon the signature till 31.12.2012 and in part of mutual payments the Contact is valid till complete performance of Parties’ obligations. The Contact is applied to legal relationships arisen on 01.01.2012.

Disputes settlement:

Both Partiers bear responsibility in accordance with the Contact and RF law for non-fulfillment or improper fulfillment of the obligations.

All disputes and disagreements impossible to be settled via negotiations should be sent to consideration of Arbitration of Volgograd region.

