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Minutes of Open Joint Stock Company

“Interregional Distribution Grid Company of the South” 

Board of Directors Meeting No.91/2012 

	Date of meeting
	15.06.2012

	Form of holding the meeting
	Absentee voting (questionnaire)

	Place of vote counting
	327 Severnaya St., Krasnodar (postal address of “IDGC of the South”, JSC)

	Date of vote counting
	15.06.2012 17:00

	Date of drawing up minutes
	18.06.2012


Number of Board of Directors Members: 11

Questionnaires were submitted by: Perepyolkin Aleksey Yurievich (Chairman of the BoD), Arkhipov Sergey Aleksandrovich, Mekhanoshin Boris Iosifovich, Shevchyuk Aleksandr Viktorovich, Yurchuk Sergey Evgenievich, Pankov Dmitry Leonidovich,  Likhov Khasan Mushtafaevich, Inozemtsev Vladimir Vyacheslavovich, Filkin Roman Alekseevich, Branis Aleksandr Markovich

Questionnaires were not submitted by: Sannikov Aleksey Valerievich
According to requirements of paragraph 7.3 of Regulation on order of conveying and holding meetings of “IDGC of the South”, JSC Board of Directors approved by decision of annual General meeting of “IDGC of the South”, JSC shareholders dated 15.06.2011, minutes No.5 dated 17.06.2011, quorum for holding the meeting should count at least half of elected members of Board of Directors. 

Quorum is present

Agenda

1. On approval of Credit Plan of "IDGC of the South" in the 3rd quarter of 2012.

2. On approval of internal documents: the adjusted program of innovation development of "IDGC of the South" JSC

3. On approval of the "Program of measures aimed reduce the risks of occupational injuries in the “IDGC of the South" JSC in 2012-2013.

4. On approval of restated Regulation of "IDGC of the South" JSC on providing to employees the vouchers to recreation and health centers.

5. On approval of the results of key performance indicators for the 4th quarter of 2011 and 2011.

6. On approval of the report presented by Director General of "IDGC of the South" JSC on the results of the Company’s Business plan (including the investment program) in the 1st quarter of 2012.

7. On taking into consideration the report presented by Director General of "IDGC of the South" JSC on the implementation of the Plan for the financial recovery of "IDGC of the South" in 2012 and plan for financial recovery of "IDGC of the South" in 2013-2016

8. On taking into consideration the report presented by Director General of "IDGC of the South" JSC on the acquisition of electric grid facilities, which approval by the Board of Directors of the Company is not required for the 1st quarter of 2012.

9. On taking into consideration the report presented by Director General of "IDGC of the South" JSC on the implementation of annual procurement program (ACPP) by "IDGC of the South" in the 1st quarter of 2012.

10. On the results of the Programme of future development of electricity metering systems in the retail electricity market for the 1st quarter of 2012.

11. On the results of the Programme of energy saving and energy efficiency of "IDGC of the South" JSC in the 1st quarter of 2012.

12. On taking into consideration the report presented by Director General of "IDGC of the South" JSC on the implementation of the Programme of Innovative Development of Company in 2011.

13. On taking into consideration the report presented by Director General of "IDGC of the South" JSC on implementation of Regulation on Information Policy of the Company in the 1st quarter of 2012.

14. On approval of the loan agreement between "IDGC of the South" and "PSKh named after Grechko" JSC as a transaction of interest.

15. On one-time bonus payment to the General Director Sergey Arkhipov in connection with the awarding of a corporate award.

16. On approval of energy service contracts between "Energoservice of the South" and "IDGC of the South" as transaction of interest.

17. On the determination of the opinion of "IDGC of the South" on the agenda of the Board of Directors of the Company's subsidiaries - JSC "Energoservis Yuga", "Approval of the agenda of the Annual General Shareholders' Meeting Energoservice South."

18. On the determination of the position of the Company on the agenda of the General Meeting of Shareholders subsidiaries of "IDGC of the South" - "Energoservis Yuga" JSC, "Approval of the energy service contracts between " Energoservice of the Yuga" and "IDGC of the South" JSC as a large transaction

19. On the preliminary approval of the collective agreement of "IDGC of the South" - "Astrakhanenergo" JSC

20. On the preliminary approval of the collective agreement of "IDGC of the South" - "Volgogradenergo" JSC

21. On the preliminary approval of the collective agreement of "IDGC of the South" - "Kalmenergo" JSC

22. On approving candidates for particular positions determined by the Board of Directors in the executive office of the Company.
1. On approving Credit plan of “IDGC of the South” JSC for the 3rd quarter of 2012
It is proposed to adopt the following decision:

To approve the Credit plan of “IDGC of the South” JSC for the 3rd quarter of 2012, as specified in appendix to present decision of Company’s BoD 
Voting results
	Perepyolkin A.Yu.
	-
	FOR
	
	Likhov Kh.M.
	-
	ABSTAINED

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	ABSTAINED

	Mekhanoshin B.I.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Filkin R.A
	-
	FOR


Thus, the decision on the first item was adopted by majority of members of BoD.
2. On approval of internal documents of the Company: adjusted Programme of innovation-based development of “IDGC of the South” JSC
It is proposed to adopt the following decision:
To approve the adjusted Programme of innovation-based development of “IDGC of the South” JSC, as specified in appendix 2 to present decision of Company’s BoD.
Voting results:
	Perepyolkin A.Yu.
	-
	FOR
	
	Likhov Kh.M.
	-
	ABSTAINED

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	ABSTAINED

	Mekhanoshin B.I.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Filkin R.A
	-
	FOR


Thus, the decision on the second item was adopted by majority of members of BoD.

3. On approval of “Schedule of activities aimed at reducing risks of workplace injuries in “IDGC of the South” JSC in 2012-2013”
It is proposed to adopt the following decision: 

To approve the “Schedule of activities aimed at reducing risks of workplace injuries in “IDGC of the South” JSC in 2012-2013”, as specified in appendix 3 to present decision of Company’s BoD.

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Likhov Kh.M.
	-
	ABSTAINED

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Filkin R.A
	-
	FOR


Thus, the decision on the third item was adopted by majority of Board of Directors members

4. On approval of restated Regulation of “IDGC of the South” JSC on providing to employees the vouchers to recreation centers
It is proposed to adopt the following decision:

To approve the restated Regulation of “IDGC of the South” JSC on providing to employees the vouchers to recreation centers, as specified in appendix 4 to present decision of Company’s BoD.

Voting results:
	Perepyolkin A.Yu.
	-
	FOR
	
	Likhov Kh.M.
	-
	ABSTAINED

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Filkin R.A
	-
	FOR


Thus, the decision on the fourth item was adopted by majority Board of Directors members

5. On approval of results of implementation of key performance indicators in the 4th quarter of 2011 and 2011
It is proposed to adopt the following decision:

To approve the results of implementation of key performance indicators in the 4th quarter of 2011 and 2011, as specified in appendix 5-7 to present decision of Company’s BoD.

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Likhov Kh.M.
	-
	ABSTAINED

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Filkin R.A
	-
	FOR


Thus, the decision on the fifth item was adopted by majority of Board of Directors members
6. On approval of the report presented by Director general of “IDGC of the South” JSC on the results of implementation of Company’s business-plan (including investment programme) for the 1st quarter of 2012
It is proposed to adopt the following decision:

To approve the report on the results of implementation of Company’s business-plan (including investment programme) for the 1st quarter of 2012, as specified in appendix 8 to present decision of Company’s BoD 

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Likhov Kh.M.
	-
	ABSTAINED

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Filkin R.A
	-
	FOR


Thus, the decision on the sixth item was adopted by majority of Board of Directors members

7. On taking into consideration the report presented by Director general of “IDGC of the South” JSC on implementation of Plan of activities in financial recovery of “IDGC of the South” JSC in 2012 and Plan of activities in financial recovery of “IDGC of the South” JSC for the 1st quarter of 2012
It is proposed to adopt the following decision:

1. To take into consideration the report presented by Director general of “IDGC of the South” JSC on implementation of Plan of activities in financial recovery of “IDGC of the South” JSC in 2012 and Plan of activities in financial recovery of “IDGC of the South” JSC for the 1st quarter of 2012 as specified in appendix 9 to present decision of Company’s BoD.
2. To instruct Director general of “IDGC of the South” JSC in the report on  implementation of Plan of activities in financial recovery of “IDGC of the South” JSC in 2012 and Plan of activities in financial recovery of “IDGC of the South” JSC for the 2nd quarter of 2012  to provide more detailed information on contracts on technological connection that were included in reserve for doubtful accounts receivable.
Voting results:
	Perepyolkin A.Yu.
	-
	FOR
	
	Likhov Kh.M.
	-
	ABSTAINED

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Filkin R.A
	-
	FOR


Thus, the decision on the seventh item was adopted by majority of Board of Directors members

8. On taking into consideration the report presented by Director general of “IDGC of the South” JSC on purchase of facilities of power industry that do not require the approval of Company’s BoD, for the 1st quarter of 2012
It is proposed to adopt the following decision:

To take into consideration the report presented by Director general of “IDGC of the South” JSC on purchase of facilities of power industry that do not require the approval of Company’s BoD, for the 1st quarter of 2012, as specified in appendix 10 to present decision of Company’s BoD

Voting results:
	Perepyolkin A.Yu.
	-
	FOR
	
	Likhov Kh.M.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Filkin R.A
	-
	FOR


Thus, the decision on the eighth item was unanimously adopted by Board of Directors members

9. On taking into consideration the report presented by Director general of “IDGC of the South” JSC on implementation of annual purchasing programme in the 1st quarter of 2012
To defer the discussion to a later date 
Voting results:

	Perepyolkin A.Yu.
	-
	ABSTAINED
	
	Likhov Kh.M.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Filkin R.A
	-
	FOR


Thus, the decision on the ninth item was adopted by majority of Board of Directors members

10. On the results of implementation of Programme of perspective development of electric energy metering systems at retail market of electric energy in the 1st quarter of 2012
It is proposed to adopt the following decision: 

To take into consideration the report presented by Director general of “IDGC of the South” JSC on the process of implementation of Programme of perspective development of electric energy metering systems at retail market of electric energy in the 1st quarter of 2012, as specified in appendix 11 to present decision of Company’s BoD
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Likhov Kh.M.
	-
	ABSTAINED

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Filkin R.A
	-
	FOR


Thus, the decision on the tenth item was adopted by majority of Board of Directors members

11. On the results of implementation of IDGC of the South Programme on energy saving and increasing energy efficiency in the 1st quarter of 2012
It is proposed to adopt the following decision:

1. To take into consideration the report on implementation of IDGC of the South Programme on energy saving and increasing energy efficiency in the 1st quarter of 2012, as specified in appendix 1 to present decision of Company’s BoD.

2. To note that the Company did not observe the planned level of energy losses in the 1st quarter of 2012.

3. To instruct Company’s director general:

3.1. to ensure the Company’s activity in the sphere of energy saving is checked by 31.10.2012.
3.2. by 31.10.2012 to produce for consideration of the BoD the report on the check of Company’s activity in the sphere of energy saving and selling of services on energy transmission.
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Likhov Kh.M.
	-
	ABSTAINED

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Filkin R.A
	-
	FOR


Thus, the decision on the eleventh item was adopted by majority of Board of Directors members

12. On taking into consideration the report presented by Director general of “IDGC of the South” JSC on process of implementation of Programme of Company’s innovative development  in 2011
It is proposed to adopt the following decision:

To take into consideration the report presented by Director general of “IDGC of the South” JSC on process of implementation of Programme of Company’s innovative development  in 2011, as specified in appendix 13 to present decision of Company’s BoD

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Likhov Kh.M.
	-
	ABSTAINED

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Filkin R.A
	-
	FOR


Thus, the decision on the twelfth item was adopted by majority of Board of Directors members

13. On taking into consideration the report presented by Director general of “IDGC of the South” JSC on observance of Regulation on Company’s information policy  in the 1st quarter of 2012

It is proposed to adopt the following decision:

To take into consideration the report presented by Director general of “IDGC of the South” JSC on observance of Regulation on Company’s information policy  in the 1st quarter of 2012, as specified in appendix 14 to present decision of Company’s BoD

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Likhov Kh.M.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Filkin R.A
	-
	FOR


Thus, the decision on the thirteenth  item was unanimously adopted by Board of Directors members

14. On approving loan contract between “IDGC of the South” JSC and “PSKh named after Grechko” JSC as transaction of interest
In accordance with paragraph 1of article 81 of Federal Law “On Joint Stock Companies” the transaction concluded by “IDGC of the South” JSC and “PSKh named after Grechko” JSC is considered as transaction of interest for Company’s shareholder – Holding IDGC JSC – that possesses more than 20% of voting shares 

In accordance with paragraph 3of article 81 of Federal Law “On Joint Stock Companies”, decision on this item should be adopted by majority of votes of independent directors that are not interested in transaction.

Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.

Except Arkhipov S.A., other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:

To defer the consideration of the item to a later date
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Likhov Kh.M.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	
	
	
	
	Filkin R.A
	-
	FOR


Thus, the decision on the fourteenth item was unanimously adopted by Board of Directors members

15. On one-time bonus payment to the General Director Sergey Arkhipov in connection with the awarding of a corporate award

It is proposed to adopt the following decision:

To give to Arkhipov Sergey Aleksandrovich, director general of “IDGC of the South” JSC, a bonus in connection with receiving an award “Honored Worker of Distribution Grid Complex”
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Likhov Kh.M.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Filkin R.A
	-
	FOR


Thus, the decision on the fifteenth item was unanimously adopted by Board of Directors members

16. Approving contract between “IDGC of the South” JSC and “Energoservis Yuga” JSC as transaction of interest
In accordance with paragraph 1of article 81 of Federal Law “On Joint Stock Companies” the transaction concluded by “IDGC of the South” JSC and “Energoservis Yuga” JSC is considered as transaction of interest for:

·  Company’s shareholder – Holding IDGC JSC – that possesses more than 20% of voting shares 

· Members of management board Ivanov Vitaliy Valerievich and Samarchenko Olga Petrovna, as they occupy positions in legal entity which is part of the transaction – members of  “Energoservis Yuga” JSC BoD.
In accordance with paragraph 3of article 81 of Federal Law “On Joint Stock Companies”, decision on this item should be adopted by majority of votes of independent directors that are not interested in transaction.

Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.

Except Arkhipov S.A., other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:

1. To set that the price of contract between “IDGC of the South” JSC and “Energoservis Yuga” JSC amounts to 240 688 253 (two hundred million six hundred eighty eight thousand two hundred fifty three) rubles 24 kopeks, including 18% VAT - 36 715 157 (thirty six million seven hundred fifteen thousand one hundred fifty seven) rubles 27 kopeks.
2.
To approve the contract between “IDGC of the South” JSC and “Energoservis Yuga” JSC as transaction of interest on the following terms:

Contract Parties:

Customer – IDGC of the South JSC;

Contractor – “Energoservis Yuga” JSC
Subject of the Contract:

According to the Contract, the Contractor takes measures on energy saving and increasing energy efficiency of energy resources used by the Customer, including organizing at the Customer’s facilities events aimed at improving energy efficiency, and the Customer is obliged to pay for the services with money saved due to the measures and events organized by the Contractor.

Contract price :

The price of contract between “IDGC of the South” JSC and “Energoservis Yuga” JSC amounts to 240 688 253 (two hundred million six hundred eighty eight thousand two hundred fifty three) rubles 24 kopeks, including 18% VAT - 36 715 157 (thirty six million seven hundred fifteen thousand one hundred fifty seven) rubles 27 kopeks.

Contract terms:

The Contract comes into force upon the signature and lasts till the expenses, incurred by the Contractor while fulfilling the Contract obligations, are compensated, but the Contract shall not be longer than 5 years.

3. To decide that the Contract may be concluded only if “Energoservis Yuga” JSC wins public one-stage tender for the Contract.

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Likhov Kh.M.
	-
	AGAINST

	Branis A.M.
	-
	ABSTAINED
	
	Pankov D.L.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	
	
	
	
	Filkin R.A
	-
	ABSTAINED


Thus, the decision on the sixteenth item was adopted by majority of Board of Directors members

17. On expressing Company’s opinion on agenda item of meeting of Company’s affiliated enterprise BoD – “Energoservis Yuga” JSC: On approval of agenda of annual General meeting of “Energoservis Yuga” JSC shareholders
It is proposed to adopt the following decision:

Take the issue off the table
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Likhov Kh.M.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Filkin R.A
	-
	FOR


Thus, the decision on the seventeenth item was unanimously adopted by Board of Directors members

18. On determining Company’s opinion regarding the agenda item of genral meeting of shareholders of “Energoservis Yuga” JSC, affiliated company of IDGC of the South JSC, “Approving contract between “IDGC of the South” JSC and “Energoservis Yuga” JSC as transaction of interest
It is proposed to adopt the following decision:

To order representative of IDGC of the South at general meeting of “Energoservis Yuga” JSC shareholders to vote FOR the adoption of the following decision:
1.
To set that the price of contract between “IDGC of the South” JSC and “Energoservis Yuga” JSC amounts to 240 688 253 (two hundred million six hundred eighty eight thousand two hundred fifty three) rubles 24 kopeks, including 18% VAT - 36 715 157 (thirty six million seven hundred fifteen thousand one hundred fifty seven) rubles 27 kopeks.

Contract Parties:

Customer – IDGC of the South JSC;

Contractor – “Energoservis Yuga” JSC
Subject of the Contract:

According to the Contract, the Contractor takes measures on energy saving and increasing energy efficiency of energy resources used by the Customer, including organizing at the Customer’s facilities events aimed at improving energy efficiency, and the Customer is obliged to pay for the services with money saved due to the measures and events organized by the Contractor.

Contract price :

The price of contract between “IDGC of the South” JSC and “Energoservis Yuga” JSC amounts to 240 688 253 (two hundred million six hundred eighty eight thousand two hundred fifty three) rubles 24 kopeks, including 18% VAT - 36 715 157 (thirty six million seven hundred fifteen thousand one hundred fifty seven) rubles 27 kopeks.

Contract terms:

The Contract comes into force upon the signature and lasts till the expenses, incurred by the Contractor while fulfilling the Contract obligations, are compensated, but the Contract shall not be longer than 5 years.

2.To decide that the Contract may be concluded only if “Energoservis Yuga” JSC wins public one-stage tender for the Contract.

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Likhov Kh.M.
	-
	AGAINST

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	ABSTAINED
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Filkin R.A
	-
	ABSTAINED


Thus, the decision on the eighteenth item was adopted by majority of Board of Directors members

19. On preliminary approval of collective bargaining of IDGC of the South branch – “Astrakhanenergo
It is proposed to adopt the following decision:

To preliminary approve the collective bargaining of IDGC of the South branch – “Astrakhanenergo, as specified in appendix 15 to present decision of Company’s BoD

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Likhov Kh.M.
	-
	ABSTAINED

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Filkin R.A
	-
	FOR


Thus, the decision on the nineteenth item was adopted by majority of Board of Directors members
20. On preliminary approval of collective bargaining of IDGC of the South branch – “Volgogradenergo
It is proposed to adopt the following decision:

To preliminary approve the collective bargaining of IDGC of the South branch – “Volgogradenergo”, as specified in appendix 16 to present decision of Company’s BoD
6 preliminary approve the  n legal entity which is part of the transaction 



















































Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Likhov Kh.M.
	-
	ABSTAINED

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Filkin R.A
	-
	FOR


Thus, the decision on the twentieth item was adopted by majority of Board of Directors members

21. On preliminary approval of collective bargaining of IDGC of the South branch – “Kalmenergo
It is proposed to adopt the following decision:

To preliminary approve the  collective bargaining of IDGC of the South branch – “Kalmenergo”, as specified in appendix to present decision of Company’s BoD
6 preliminary approve the  n legal entity which is part of the transaction 



















































Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Likhov Kh.M.
	-
	ABSTAINED

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Filkin R.A
	-
	FOR


Thus, the decision on the twenty-first item was adopted by majority of Board of Directors members

22.On approving candidates for positions in administrativeandidates for positions in exceutive ergy saving and incresing  tha twere 







































 office of the Company determined by the Board of Directors
It is proposed to adopt the following decision:

To appoint Aushev Artur Magometovich for the position of deputy director general in charge of development and selling of services rendered by “IDGC of the South” JSC
6 preliminary approve the  n legal entity which is part of the transaction 



















































Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Likhov Kh.M.
	-
	ABSTAINED

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Filkin R.A
	-
	FOR


Thus, the decision on the twenty-second item was adopted by majority of Board of Directors members

	Chairman of BoD


	Perepyolkin A.Yu.

	Corporate secretary


	Kantsurov A.A.
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