“IGDC of the South”, JSC Board of Directors’ meeting took place
October 29, 2008 at the meeting of Open Joint Stock Company “Interregional Distribution Grid Company of the South” Board of Directors the following items were discussed and adopted:

1. On placing of certified inconvertible interest-bearing bonds of “IDGC of the South”, JSC with serial number 02 and with obligatory centralized storage for total amount of 6 000 000 000 (six billions) rubles.
2. On approving Decision on securities issue - certified inconvertible interest-bearing bonds of “IDGC of the South”, JSC with serial number 02 and with obligatory centralized storage for total amount of 6 000 000 000 (six billions) rubles, placed by public subscription.
3. On approving Prospectus on securities issue - certified inconvertible interest-bearing bonds of “IDGC of the South”, JSC with serial number 02 and with obligatory centralized storage for total amount of 6 000 000 000 (six billions) rubles, placed by public subscription.

 

Price and the order of placement as well terms of bonds circulation are fixed by Decision on Securities issue and Prospectus.

 

Other information about decisions adopted by board of directors and subjected to disclosure as per the legislative of Russian Federation should be published after compiled minutes of Board of Directors meeting.


 
The press release is only of informative character and cannot be regarded as advertisement or proposition to public to purchase the abovementioned securities before the state registration of the issue.

 

Deputy General Director, 
Corporate management of
“IDGC of the South”, JSC                                         Brizhan V.

29 October 2008.

