Auditing Committee of Open Joint Stock Company “Interregional Distribution Grid Company of the South”
Abstract of munites No.5 of meeting of Auditing Committee 


attached to “IDGC of the South”, JSC Board of Directors dated April 26, 2011

	Date of the meeting
	26.04.2011

	Form of holding
	joint presence 

	Place of voting results summarizing
	office 521, 26 Ulanskiy lane, Moscow 

	Time of start of the meeting
	14:00

	End time of the meeting 
	15:00

	Date of drawing up the minutes
	27.04.2011


Members of Auditing Committee attached to Board of Directors: 4 persons.

Members of the Committee participated in the meeting:

· in presentia: Yurchuk S.E. (Chairman of the Committee), Binko G.F., Akhrimenko D.O.

· by questionnaire: Mikhailov S.A.

Non-voting members of the Committee: no.

Secretary of the Committee: Bykanov A.S.

The quorum for holding the meeting of the Committee is present.
1. On taking into consideration the annual accounting report of the Company for 2010 performed in accordance with RAS (Russian Accounting Standards).

It is proposed to adopt the following decision:

1. To approve preliminary the annual accounting report of the Company for 2010 according to 1st Appendix to the present decision.

2. To recommend Company’s Board of Directors to approve the annual accounting report of the Company for 2010.

Voting results:

	Yurchuk S.E.
	-
	FOR 
	
	Akhrimenko D.O.
	-
	FOR 

	Binko G.F.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR


Thus, the decision on first item was unanimously approved by members of the Auditing Committee attached to Board of Directors.

2. On evaluating the auditors repot on Company’s accounting report for 2010 performed in accordance with RAS.
It is proposed to adopt the following decision:

1. To approve the evaluation of auditor’s “AUDITINFORM”, CJSC report on Company’s accounting (financial) report for 2010 dated 25.02.2011 as per the 2nd Appendix to the present decision.
2. To submit the results of evaluation of the auditor’s report to Company’s Board of Directors not later than 27.04.2011.

3. To recommend members of Company’s Board of Directors to include the results of evaluation of auditor’s report dated 25.02.2011 to the list of materials presented to persons entitled to participate in General meeting of Company’s shareholders.
Voting results:

	Yurchuk S.E.
	-
	FOR 
	
	Akhrimenko D.O.
	-
	FOR 

	Binko G.F.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR


Thus, the decision on second item was unanimously approved by members of the Auditing Committee attached to Board of Directors.

5. On taking into consideration the candidature of external auditor of the Company for performance of audit of financial (accounting) report of the Company for 2011 prepared on the basis of RAS.
It is proposed to adopt the following decision:

1. To produce Company’s Board of Directors the information about criteria of choosing the candidature of external auditor for audit of financial (accounting) report of the Company for 2011.

2. To recommend Company’s Board of Directors to submit for approval to General meeting of Company’s shareholders the candidature of “FinExpertiza”, LLC as an auditor of “IDGC of the South”, JSC. 

Voting results:

	Yurchuk S.E.
	-
	FOR 
	
	Akhrimenko D.O.
	-
	FOR 

	Binko G.F.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR


Thus, the decision on fifth item was unanimously approved by members of the Auditing Committee attached to Board of Directors.

Secretary of the Committee                                                             Bykanov A.S.
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