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	Date of meeting
	27.07.2012

	Form of holding the meeting
	Absentee voting (questionnaire)

	Place of vote counting
	327 Severnaya St., Krasnodar (postal address of “IDGC of the South”, JSC)

	Date of vote counting
	27.07.2012 17:00

	Date of drawing up minutes
	30.07.2012


Number of Board of Directors Members: 11

Questionnaires were submitted by: Arkhipov Sergey Aleksandrovich, Branis Aleksandr Markovich, Demidov Aleksey Vladimirovich, Likhov Khasan Mushtafaevich, Mazo Leonid Vladimirovich, Pankov Dmitry Leonidovich, Filkin Roman Alekseevich, Shevchenko Taras Vyacheslavovich, Shevchyuk Aleksandr Viktorovich, Yurchuk Sergey Evgenievich. 

Questionnaires were not submitted by: Perepyolkin Aleksey Yurievich 
According to requirements of paragraph 7.3 of Regulation on order of conveying and holding meetings of “IDGC of the South”, JSC Board of Directors approved by decision of annual General meeting of “IDGC of the South”, JSC shareholders dated 15.06.2011, minutes No.5 dated 17.06.2011, quorum for holding the meeting should count at least half of elected members of Board of Directors. 

Quorum is present

Agenda

1. On electing Chairperson of Company’s BoD

2. On electing Company’s Corporate Secretary and choosing the person authorized to determine terms of the labour contract the Corporate Secretary

3. On approving schedule of work of IDGC of the South BoD in the 2nd half year of 2012

4. On electing personnel and Chairperson of the Audit Committee attached to IDGC of the South BoD

5. On electing personnel and Chairperson of the Personnel and Remuneration Committee attached to IDGC of the South BoD

6. On electing personnel and Chairperson of the Reliability Committee attached to IDGC of the South BoD

7. On electing personnel and Chairperson of the Committee for strategy, Developemnt, investments and reforming attached to IDGC of the South BoD

8. On electing personnel and Chairperson of the Committee for Technological connection attached to IDGC of the South BoD

9. On approving the positions overlapping by members of Management Board of IDGC of the South JSC

10. On termination of authorities of Company’s Management Board members

11. On approving Company’s internal documents: Proprietary Standard of designing 35 kV and higher overhead power lines of IDGC of the South on Computer-aided design (CAD)

12.  On approving Company’s internal documents: Strategy of IDGC of the South in the sphere of information technologies, automation and telecommunications for the period to 2016 and schedule of projects of  IDGC of the South

13. On approving Company’s key indicators of cash flow for the 3rd quarter of 2012 

14.  On taking into consideration the report of sole executive body of IDGC of the South JSC on implementation of annual purchase programme of IDGC of the South in the 1st quarter of 2012 

15. On taking into consideration the report of director general of IDGC of the South JSC on selling non-core assets in the 1st quarter of 2012

16. On taking into consideration the report of director general of IDGC of the South JSC on the level of Company’s “net debt/EBITDA” in the 1st quarter of 2012

17. On expressing Company’s opinion on agenda items of meetings of Company’s affiliates – “PSKh named after Grechko” JSC: “On approving report on implementation of company’s business plan in the 4th quarter of 2011 and 2011”

18. On expressing Company’s opinion on agenda items of meetings of Company’s affiliates – “Astrakhanelektrosetremont” JSC, “Recreation centre “Energetik” JSC, “Volgogradsetremont” JSC, “PSKh named after Grechko” JSC, “PSKh Sokolovskoye” JSC and “Energoservis Yuga” JSC: “On approving report on implementation of company’s business plan in the 1st quarter of 2012”

19. On expressing Company’s opinion on agenda items of meetings of Company’s affiliates – “Recreation centre “Energetik” JSC: “On approving the company’s adjusted business plan for 2012”

20. On expressing Company’s opinion on agenda items of meetings of Company’s affiliates – “Energoservis Yuga” JSC: “On approving adjusted annual and quarterly key performance indicators for 2012”

21. On consideration by Company’s BoD the propositions of shareholders on candidates for the election to the Board of Directors at extraordinary General meeting of shareholders
22. On approving form and text of the voting bulletins for extraordinary General meeting of shareholders

23. On approving costs estimates for preparation and holding the extraordinary General meeting of shareholders

24. On approving terms of contract with the Company’s registrar

25. On approving contract for design and research work between IDGC of the South JSC and “Southern Centre of Power Engineering” JSC  as transaction of interest

26. On approving contract for design and research work between IDGC of the South JSC and “Southern Centre of Power Engineering” JSC  as transaction of interest

27. On approving contract for design and research work between IDGC of the South JSC and “Southern Centre of Power Engineering” JSC  as transaction of interest

28. On approving contract for design and research work between IDGC of the South JSC and “Southern Centre of Power Engineering” JSC  as transaction of interest

29. On approving contract for design and research work between IDGC of the South JSC and “Southern Centre of Power Engineering” JSC  as transaction of interest
30. On approving contract for design and research work between IDGC of the South JSC and “Southern Centre of Power Engineering” JSC  as transaction of interest

1. On electing the Chairperson of the Board of the Directors
It is proposed to adopt the following decision:

To order to Alexey Vladimirovich Demidov, member of the Board of Directors, to perform the functions of the chairperson at meetings of the Board of Directors until the election of the Chairman of the Board of Directors.
Voting results
	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Demidov A.V.
	-
	FOR
	
	Shevchenko T.V
	-
	FOR

	Likhov Kh.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mazo L.V.
	-
	FOR
	
	Yurchuk S.E. 
	-
	FOR


Thus, the decision on the first item was unanimously adopted by members of BoD.
2. On electing Company’s Corporate Secretary and choosing the person authorized to determine terms of the labour contract the Corporate Secretary
It is proposed to adopt the following decision:
1. To elect Andrey Anatolievich Kantsurov, deputy head of the Corporate Governance and Relations with Company’s Shareholders, as the Corporate Secretary.

2. To authorize Sergei Aleksandrovich Arkhipov, the Director General of “IDGC of the South” JSC, to determine the conditions and sign on behalf of the Company contract with the person elected for the position of Corporate Secretary.
Voting results:
	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Demidov A.V.
	-
	FOR
	
	Shevchenko T.V
	-
	FOR

	Likhov Kh.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mazo L.V.
	-
	FOR
	
	Yurchuk S.E. 
	-
	FOR


Thus, the decision on the second item was unanimously adopted by members of BoD.

3. On approving schedule of work of IDGC of the South BoD in the 2nd half year of 2012
It is proposed to adopt the following decision: 

To approve the work plan for the Board of Directors of “IDGC of the South” JSC in the second half of 2012 - the first half of 2013 in accordance with Annex No. 1 to the decision of the Company’s Board of the Directors.

Voting results:

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Demidov A.V.
	-
	FOR
	
	Shevchenko T.V
	-
	FOR

	Likhov Kh.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mazo L.V.
	-
	FOR
	
	Yurchuk S.E. 
	-
	FOR


Thus, the decision on the third item was unanimously adopted by Board of Directors members

4. On electing personnel and Chairperson of the Audit Committee attached to IDGC of the South BoD
It is proposed to adopt the following decision:

1.
To determine the number of members of the Audit Committee of the Board of Directors of “IDGC of the South” JSC – 5 (five) members.

2.
To elect the following members to the Audit Committee of the Board of “IDGC of the South” JSC:

	
	Name
	Position and place of work:

	1
	Shevchuk Aleksandr Viktorovich
	Non-profit organization the Association of protection of Investors’ Rights, Deputy Executive Director

	2
	Filkin Roman Alekseevich
	Co-Director, electricity, machinery Representations of company “Prosperity Capital Management (RF) Ltd.”

	3
	Demidov Aleksei Vladimirovich
	Member of the Board, Deputy Executive Director for Economics and Finance of Holding IDGC, JSC

	4
	Pankov Dmitri Leonidovich
	Director of Strategy, Development and Innovation of Holding IDGC, JSC

	5
	Yurchuk Sergei Evhenievich
	Member of Board of the Director “IDGC of the South” JSC


3.To elect Demidov Aleksey Vladimirovich   for the position of the Chairperson of the Audit Committee of the Board of Directors of “IDGC of the South” JSC.

Voting results:
	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Demidov A.V.
	-
	FOR
	
	Shevchenko T.V
	-
	FOR

	Likhov Kh.M.
	-
	ABSTAINED
	
	Shevchyuk A.V.
	-
	FOR

	Mazo L.V.
	-
	FOR
	
	Yurchuk S.E. 
	-
	FOR


Thus, the decision on the fourth item was adopted by majority Board of Directors members

5. On electing personnel and Chairperson of the Personnel and Remuneration Committee attached to IDGC of the South BoD
It is proposed to adopt the following decision:

1.
To determine the number of members of the Committee on the Remuneration of the Board of “IDGC of the South” JSC - 6 (six) members.

2.
To elect the following members to the Committee on the Remuneration attached to the Board of “IDGC of the South” JSC:

	
	Candidate’s name
	Position and place of work:

	1
	Mangarov Yuri Nikolaevich
	Deputy Executive Director - Head of Holding IDGC, JSC

	2
	Erpsher Natalia Ilinichna
	Head of the Department of Organizational Development of Holding IDGC, JSC

	3
	Kirichuk Vladimir Vasilievich
	Head of department of social programs and corporate activities of the Department of Personnel Management of Holding IDGC, JSC

	4
	Gracheva Irina Anatolievna
	Head of Securities Department of Corporate Governance and Shareholder Relations of Holding IDGC, JSC

	5
	Shevchuk Aleksandr Viktorovich
	Deputy Executive Director of the Association for Protection of Investors’ Rights

	6
	Filkin Roman Alekseevich 
	Co-Director, electricity, machinery Representations of company “Prosperity Capital Management (RF) Ltd.”


3. To elect Mangarov Yuri Nikolaevich for the position of the Chairperson of the Personnel and Remuneration Committee of the Board of “IDGC of the South” JSC.

Voting results:

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Demidov A.V.
	-
	FOR
	
	Shevchenko T.V
	-
	FOR

	Likhov Kh.M.
	-
	ABSTAINED
	
	Shevchyuk A.V.
	-
	FOR

	Mazo L.V.
	-
	FOR
	
	Yurchuk S.E. 
	-
	FOR


Thus, the decision on the fifth item was adopted by majority of Board of Directors members
6. On electing personnel and Chairperson of the Reliability Committee attached to IDGC of the South BoD
It is proposed to adopt the following decision:

1.
To determine the number of members of the Committee on the reliability of the Board of Directors – 7 (seven) members.

2.
To elect the following members of the Committee on the reliability attached to the Board of Directors:

	
	Candidate’s name
	Position and place of work:

	1
	Shpilevoi Sergei Vladimirovich
	Deputy Head of the Directorate of Production Control and Safety of Holding IDGC, JSC

	2
	Frolov Sergei Nikolaevich
	Deputy Chief Engineer for the operation and maintenance of “IDGC of the South”, JSC

	3
	Pankov Dmitri Leonidovich
	Director of Strategy, Development and Innovation of Holding IDGC, JSC

	4
	Mikhalevich Sergei Gennadievich
	Chief Expert of Department of Economics of “IDGC of the South”, JSC

	5
	Sukhov Oleg Aleksandrovich
	Deputy Head of the operational and technological management - Head of Operations and Situation Centre of Holding IDGC, JSC

	6
	Polovnev Igor Georgievich
	Chief Financial Officer of the Association of Investor Protection

	7
	Bespalov Aleksandr Vasilievich
	Head of investment projects and the estimated valuation of the Department of Capital Construction of Holding IDGC, JSC


3.To elect Shpilevoy Sergei Vladimirovich for the position of  the Chairperson  of the Committee on the reliability of the Board of Directors.

Voting results:

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Demidov A.V.
	-
	FOR
	
	Shevchenko T.V
	-
	FOR

	Likhov Kh.M.
	-
	ABSTAINED
	
	Shevchyuk A.V.
	-
	FOR

	Mazo L.V.
	-
	FOR
	
	Yurchuk S.E. 
	-
	FOR


Thus, the decision on the sixth item was adopted by majority of Board of Directors members

7. On electing personnel and Chairperson of the Committee for strategy, Developemnt, investments and reforming attached to IDGC of the South BoD

It is proposed to adopt the following decision:

1.
To determine the number of members of the Committee on the strategy, development, investment and reform the Board of Directors of “IDGC of the South”, JSC - 10 (ten) members.

2.
To approve the following composition of the strategy, development, investment and reform attached to the Board of Directors of “IDGC of the South”, JSC:

	
	Candidate’s name
	Position and place of work:

	1
	Pavlov Vadim Alekseevich
	Head of Centre for Strategy Development and Innovation of Holding IDGC, JSC

	2
	Balaeva Svetlana Aleksandrova
	Head of Investment Department of Holding IDGC, JSC

	3
	Tsiku Ruslan Kimovich
	Head of Business Planning Department of Holding IDGC, JSC

	4
	Akhrimenko Dmitri Olegovich
	First Deputy Head of Corporate Governance and Relations with Shareholder of Holding IDGC, JSC

	5
	Isaev Valeri Ivanovich
	Head of Finance Department of Holding IDGC, JSC

	6
	Filkin Roman Alekseevich
	Co-Director, electricity, machinery Representations of company “Prosperity Capital Management (RF) Ltd.”

	7
	Shevchuk Aleksandr Viktorovich
	Deputy Executive Director of the Association for Protection of Investors’ Rights

	8
	Samakhuzhin Karim Karimovich
	Senior Specialist - Expert of Corporate Governance of Corporate Governance Department, pricing environment, control and audit work in the fields of Energy Ministry of Energy of Russia.

	9
	Karpenko Vadim Vladimirovich
	Deputy General Director of Corporate Management of “IDGC of the South”, JSC

	10
	Akilin Pavel Evgenievich
	Deputy Director General of Economics and Finance of “IDGC of the South”, JSC


3.To elect Pavlov Vadim Alekseevich for the position of the Chairperson of the strategy, development, investment and reform the Board of Directors of “IDGC of the South”, JSC.

Voting results:
	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Demidov A.V.
	-
	FOR
	
	Shevchenko T.V
	-
	FOR

	Likhov Kh.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mazo L.V.
	-
	FOR
	
	Yurchuk S.E. 
	-
	FOR


Thus, the decision on the seventh item was unanimously adopted by Board of Directors members

8. On electing personnel and Chairperson of the Committee for Technological connection attached to IDGC of the South BoD

It is proposed to adopt the following decision:

1.
To determine the number of members of the Committee for technological connection to electric networks with the Board of Directors of “IDGC of the South”, JSC - 5 (five) members.

2.
To approve the following membership of the Committee on the technological connection to electric networks attached to the Board of Directors of “IDGC of the South”, JSC:

	
	Candidate’s name
	Position and place of work:

	1
	Aushev Artur Magometovich
	Deputy Director General for Development and implementation of services of “IDGC of the South”, JSC

	2
	Karpenko Vadim Vladimirovich
	Deputy Director General for Corporate Management of “IDGC of the South”, JSC

	3
	Pyatigor Aleksandr Mikhailovich
	Head of the Department of Advanced Development and Technological joining of Holding IDGC, JSC

	4
	Polovnev Igor Georgievich
	Chief Financial Officer of the Association of Protection of Investors’ Rights

	5
	Shevchuk Aleksandr Viktorovich
	Deputy Executive Director of the Association of Protection of Investors’ Rights


3.
To elect Polovnev Igor Georgievich, Chief Financial Officer of the Association of Protection of Investors’ Rights, for the position of the Chairperseon of the technological connection to electric networks, the Board of Directors of “IDGC of the South”, JSC.

Voting results:
	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Demidov A.V.
	-
	FOR
	
	Shevchenko T.V
	-
	FOR

	Likhov Kh.M.
	-
	ABSATINED
	
	Shevchyuk A.V.
	-
	FOR

	Mazo L.V.
	-
	FOR
	
	Yurchuk S.E. 
	-
	FOR


Thus, the decision on the eighth item was adopted by majority of Board of Directors members

9. On approving the positions overlapping by members of Management Board of IDGC of the South JSC

It is proposed to adopt the following decision:
1. To approve the positions overlapping by a member of the Board of “IDGC of the South”, JSC Karpenko Vadim in the membership in the Board of Directors of “PSKh named after A.A. Grechko”, JSC, “PSKh Sokolovkskoe”.

2. To approve the positions overlapping by a member of the Board of “IDGC of the South”, JSC Ivanov Vitali Valerievich in the membership in the Board of the Directors of “Astrakhanelectrosetremont” JSC, “Volgogradsetremont” JSC, and “Energoservice Yuga” JSC.

3. To approve the positions overlapping by a member of the Board of “IDGC of the South”, JSC Kuzhilin Aleksandr Vladimirovich in the membership in the Board of Directors of “Recreation Center “Energetic” JSC.
4. To approve the positions overlapping by a member of the Board of “IDGC of the South”, JSC  Goncharov Pavel Viktorovich in the membership in the Board of Directors of “Astrakhanelectrosetremont” JSC.

5. To approve the positions overlapping by a member of the Board of “IDGC of the South”, JSC  Kalenyuk Egor Vladimirovich in the membership in the Board of Directors of “Volgogradsetremont” JSC.
Voting results:

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Demidov A.V.
	-
	FOR
	
	Shevchenko T.V
	-
	FOR

	Likhov Kh.M.
	-
	ABSATINED
	
	Shevchyuk A.V.
	-
	FOR

	Mazo L.V.
	-
	FOR
	
	Yurchuk S.E. 
	-
	FOR


Thus, the decision on the ninth item was adopted by majority of Board of Directors members

10. On termination of authorities of Company’s Management Board members

It is proposed to adopt the following decision: 

To terminate the authorities of member of Board of Company – Samarchenko Olga Petrovna
Voting results:

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Demidov A.V.
	-
	FOR
	
	Shevchenko T.V
	-
	FOR

	Likhov Kh.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mazo L.V.
	-
	FOR
	
	Yurchuk S.E. 
	-
	FOR


Thus, the decision on the tenth item was unanimously adopted by Board of Directors members

11. On approving Company’s internal documents: Proprietary Standard of designing 35 kV and higher overhead power lines of IDGC of the South on Computer-aided design (CAD)
It is proposed to adopt the following decision:

1. To approve the standard on design of 35 kV and more overhead power lines of “IDGC of the South”, JSC using the computer-aided design system (CAD System), as specified in appendix 2 to the BoD decision.
2. To instruct director general of the Company to ensure the purchase “service on introduction of computer-aided design system in designing the 35kV and more overhead power lines”, all necessary purchase procedures should be performed by July 2012.
Voting results:

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Demidov A.V.
	-
	FOR
	
	Shevchenko T.V
	-
	FOR

	Likhov Kh.M.
	-
	ABSATINED
	
	Shevchyuk A.V.
	-
	FOR

	Mazo L.V.
	-
	FOR
	
	Yurchuk S.E. 
	-
	FOR


Thus, the decision on the eleventh item was adopted by majority of Board of Directors members

12. On approving Company’s internal documents: Strategy of IDGC of the South in the sphere of information technologies, automation and telecommunications for the period to 2016 and schedule of projects of IDGC of the South
It is proposed to adopt the following decision:

Voting1.
To approve the Strategy in sphere of information technologies, automation and telecommunication for period up to 2016 according to Appendix 3 to present decision of Board of the Directors.

2.
To determine the implementation of Company’s Strategy in sphere of information technologies, automation and telecommunication for period up to 2016 as priority areas of activity of Company.

3.
To instruct Director General of Company to ensure the implementation of Company’s Strategy in sphere of information technologies, automation and telecommunication for period up to 2016 within the parameters approved in business plans and investment programs of Company.

4.
To instruct Director General of Company to provide cost justification for the development of information technologies, automation and telecommunication within the targeted programs, taking into account the possibility of using the infrastructure of other owners.

Term - 01.11.2012.

5.
To approve the action plan of the Company for 2012 on implementation of Company’s Strategy in sphere of information technologies, automation and telecommunication for period up to 2016 according to Appendix 4 to present decision of Board of the Directors.

6.
To instruct Director General of Company to provide the execution of Company’s action plan in sphere of information technologies, automation and telecommunication for period up to 2016 within approved in business plans and investment programs of “IDGC of the South” JSC. 
Voting results:

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Demidov A.V.
	-
	FOR
	
	Shevchenko T.V
	-
	FOR

	Likhov Kh.M.
	-
	ABSATINED
	
	Shevchyuk A.V.
	-
	ABSTAINED

	Mazo L.V.
	-
	FOR
	
	Yurchuk S.E. 
	-
	FOR


Thus, the decision on the twelfth item was adopted by majority of Board of Directors members
13. On approving Company’s key indicators of cash flow for the 3rd quarter of 2012 

It is proposed to adopt the following decision:

1.
To approve the following indicators ofcash flow of Company for the 3rd quarter 2012 :

thousand rubles.

	Period
	Services for the organization of functioning and development of the distribution grid complex
	Dividends

(tax excluding)

	July
	15 623,58
	0

	August
	15 623,58
	0

	September
	15 623,58
	0


2.
To order to Director General of Company:

2.1.
within 5 working days from the moment of adoption of the present decision to ensure the shaping of project on cash flow and its approving;

2.2.
at least 1 day from the moment of adoption of cash flow send described document to members of Board of the Directors of Company.
Voting results:

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M
	-
	AGAINST
	
	Filkin R.A.
	-
	AGAINST

	Demidov A.V.
	-
	FOR
	
	Shevchenko T.V
	-
	FOR

	Likhov Kh.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	ABSTAINED

	Mazo L.V.
	-
	FOR
	
	Yurchuk S.E. 
	-
	FOR


Thus, the decision on the thirteenth item was adopted by majority of Board of Directors members

14. On taking into consideration the report of sole executive body of IDGC of the South JSC on implementation of annual purchase programme of IDGC of the South in the 1st quarter of 2012
It is proposed to adopt the following decision:

1.
To take into account the report of Director General of “IDGC of the South” JSC about execution annual purchase program of “IDGC of the South” JSC for the 1st quarter 2012 according to Appendix 5 to present decision of Board of the Directors of Company.

2.
To note the violation of the terms of summarizing trade and procurement procedures in terms of investment.
Voting results:

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Demidov A.V.
	-
	FOR
	
	Shevchenko T.V
	-
	FOR

	Likhov Kh.M.
	-
	ABSTAINED
	
	Shevchyuk A.V.
	-
	FOR

	Mazo L.V.
	-
	FOR
	
	Yurchuk S.E. 
	-
	FOR


Thus, the decision on the fourteenth item was adopted by majority Board of Directors members

15. On taking into consideration the report of director general of IDGC of the South JSC on selling non-core assets in the 1st quarter of 2012
It is proposed to adopt the following decision:

1.
To take into account the report of Director General of Company on the implementation of non-core assets of Company in 1st quarter 2012 according Appendix 6 to present decision of Board of the Directors.

2.
To note the failure to meet the term date of transactions project preparation for submission to the Board of the Directors in respect of following: items 1.5.3., 1.7.2., 1.7.3, 1.7.22 - 1.7.39., 3.2.1., 3.2.2.

3.
To note the failure to meet the term date of following: items 1.2.8, 1.2.12 - 1.2.24, 1.2.26.

4.
To adjust new term of transaction project preparation for submission to the Board of the Directors in respect of following: items 1.5.3, 1.7.2, 1.7.3, 1.7.22 - 1.7.39, 3.2.1, 3.2.2 – 4th quarter 2012.

5.
To adjust new term of items realization: items 1.2.8, 1.2.13 - 1.2.24, 1.2.26 - 4 quarter 2012; 1.5.3, 1.2.12, 1.7.2, 1.7.3, 1.7.22-1.7.39, 3.2.1, 3.2.2 - 1 quarter 2013.

6.
To insert the additions to registry of non-core assets of Company according to Appendix 5 to present decision of Board of the Directors.

Voting results:

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Demidov A.V.
	-
	FOR
	
	Shevchenko T.V
	-
	FOR

	Likhov Kh.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mazo L.V.
	-
	FOR
	
	Yurchuk S.E. 
	-
	FOR


Thus, the decision on the fifteenth item was unanimously adopted by Board of Directors members

16. On taking into consideration the report of director general of IDGC of the South JSC on the level of Company’s “net debt/EBITDA” in the 1st quarter of 2012
It is proposed to adopt the following decision:

To take into account the report of Director General of “IDGC of the South” JSC on the progress of indicator “Net debt/EBITDA” of Company for the 1st quarter 2012 in amount 3.61.
Voting results:
	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Demidov A.V.
	-
	FOR
	
	Shevchenko T.V
	-
	FOR

	Likhov Kh.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mazo L.V.
	-
	FOR
	
	Yurchuk S.E. 
	-
	FOR


Thus, the decision on the sixteenth item was unanimously adopted by Board of Directors members

17. On expressing Company’s opinion on agenda items of meetings of Company’s affiliates – “PSKh named after Grechko” JSC: “On approving report on implementation of company’s business plan in the 4th quarter of 2011 and 2011”

It is proposed to adopt the following decision:

1. To instruct representatives of “IDGC of the South” JSC in Board of the Directors of “PSKh named after A.A. Grechko” JSC vote in favor of agenda “On approval of the report on the implementation of the business plan of the Company for 4th quarter and 12 months 2011”.

2. To approve the report on the result of Business plan of “PSKh named after A.A. Grechko” JSC for 4th quarter and 12 months 2011.
Voting results:
	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Demidov A.V.
	-
	FOR
	
	Shevchenko T.V
	-
	FOR

	Likhov Kh.M.
	-
	ABSTAINED
	
	Shevchyuk A.V.
	-
	FOR

	Mazo L.V.
	-
	FOR
	
	Yurchuk S.E. 
	-
	FOR


Thus, the decision on the seventeenth item was adopted by majority Board of Directors members

18. On expressing Company’s opinion on agenda items of meetings of Company’s affiliates – “Astrakhanelektrosetremont” JSC, “Recreation centre “Energetik” JSC, “Volgogradsetremont” JSC, “PSKh named after Grechko” JSC, “PSKh Sokolovskoye” JSC and “Energoservis Yuga” JSC: “On approving report on implementation of company’s business plan in the 1st quarter of 2012”
It is proposed to adopt the following decision:

1.
To  instruct representatives of “IDGC of the South” JSC in Board of the Directors of “Astrakhanelektrosetremont” JSC to vote in favor of agenda “On approval the report on the results of the business plan of Company for the 1st quarter 2012”:

To approve the report on the results of the business plan of “Astrakhanelektrosetremont” JSC for the 1st quarter 2012.

2.
To instruct the representatives of “IDGC of the South” JSC in Board of the Directors of “Recreation center “Energetic” JSC to vote in favor of agenda “On approval the report on the results of the business plan of Company for the 1st quarter 2012”:

To approve the report on the results of the business plan of “Recreation center “Energetic” JSC for the 1 quarter 2012.

3.
Instruct the representatives of “IDGC of the South” JSC in Board of the Directors of “Volgogradsetremont” JSC to vote in favor of agenda “On approval the report on the results of the business plan of Company for the 1st quarter 2012”:

To approve the report on the results of the business plan of “Volgogradsetremont” JSC f To instruct the representatives of “IDGC of the South” JSC in Board of the Directors of “PSKh named after A.A. Grechko” JSC to vote in favor of agenda “On approval the report on the results of the business plan of Company for the 1st quarter 2012”:

To approve the report on the results of the business plan of “PSKh named after A.A. Grechko” JSC for the 1st quarter 2012.

5.
To instruct the representatives of “IDGC of the South” JSC in Board of the Directors of “PSKh Sokolovskoye” JSC to vote in favor of agenda “On approval the report on the results of the business plan of Company for the 1st quarter 2012”:

To approve the report on the results of the business plan of “PSKh Sokolovskoye” JSC for the 1st quarter 2012.

6.
To instruct the representatives of “IDGC of the South” JSC in Board of the Directors of “Energoservice Yuga” JSC to vote in favor of agenda “On approval the report on the results of the business plan of Company for the 1st quarter 2012”:

To approve the report on the results of the business plan of “Energoservice Yuga” JSC for the 1st quarter 2012.

Voting results:

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Demidov A.V.
	-
	FOR
	
	Shevchenko T.V
	-
	FOR

	Likhov Kh.M.
	-
	ABSTAINED
	
	Shevchyuk A.V.
	-
	FOR

	Mazo L.V.
	-
	FOR
	
	Yurchuk S.E. 
	-
	FOR


Thus, the decision on the eighteenth item was adopted by majority of Board of Directors members

19. On expressing Company’s opinion on agenda items of meetings of Company’s affiliates – “Recreation centre “Energetik” JSC: “On approving the company’s adjusted business plan for 2012”
It is proposed to adopt the following decision:

To instruct the representatives of “IDGC of the South” JSC in Board of the Directors of “Energoservice Yuga” JSC to vote in favor of agenda “On approval of adjusted business plan of Company for 2012”:

To approve adjusted business plan of “Energoservice” JSC for 2012

Voting results:

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Demidov A.V.
	-
	FOR
	
	Shevchenko T.V
	-
	FOR

	Likhov Kh.M.
	-
	ABSTAINED
	
	Shevchyuk A.V.
	-
	FOR

	Mazo L.V.
	-
	FOR
	
	Yurchuk S.E. 
	-
	FOR


Thus, the decision on the nineteenth item was adopted by majority of Board of Directors members
20. On expressing Company’s opinion on agenda items of meetings of Company’s affiliates – “Energoservis Yuga” JSC: “On approving adjusted annual and quarterly key performance indicators for 2012”
It is proposed to adopt the following decision:

To instruct the representatives of “IDGC of the South” JSC in Board of the Directors of “Energoservice” JSC to vote in favor of agenda “On approval the adjusted target values of annual and quarterly key performance indicators (KPI) of Company for 2012”:

To approve the adjusted target values of annual and quarterly key performance indicators (KPI) of Company for 2012 according to Appendix 7 to present decision of Board of the Directors.
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Voting results:

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Demidov A.V.
	-
	FOR
	
	Shevchenko T.V
	-
	FOR

	Likhov Kh.M.
	-
	ABSTAINED
	
	Shevchyuk A.V.
	-
	FOR

	Mazo L.V.
	-
	FOR
	
	Yurchuk S.E. 
	-
	FOR


Thus, the decision on the twentieth item was adopted by majority of Board of Directors members

21. On consideration by Company’s BoD the propositions of shareholders on candidates for the election to the Board of Directors at extraordinary General meeting of shareholders
It is proposed to adopt the following decision:

To include the following candidates in the list of nominee for election to elect the Board of Directors of “IDGC of the South” JSC:

	No.
	Name
	Position
	Shareholder who put forward a candidate

	1
	Goncharov Valeri Anatolievich
	Deputy chairman of “FGC UES” JSC, Deputy executive director of the investment activity of “Holding IDGC” JSC
	Holding IDGC, JSC

	2
	Kuvaeva Valeria Dmitrievna
	Consultant of Governance Corporate of Governance Department, pricing environment, control and audit work in the fields of Fuel and Energy Complex of  RF Ministry of Energy
	Holding IDGC, JSC

	3
	Prokhorov Egor Vyacheslavovich
	Finance Director of “FGC UES” JSC, Finance Director of “Holding IDGC” JSC
	Holding IDGC, JSC

	4
	Dyakov Fedor Aleksandrovich
	Director General of branch Bulk Power Systems of “FGC UES” JSC
	Holding IDGC, JSC

	5
	Katina Ann Yurievna`
	Deputy Head of Corporate Governance and Shareholder Relations of “Holding IDGC“ 
	Holding IDGC, JSC

	6
	Arkhipov Sergei Aleksandrovich
	Director General of “IDGC of the South” JSC
	Holding IDGC, JSC

	7
	Osipov Aleksandr Mikhailovich
	Vice-President of the All-Russian public organization "Business Russia", Chairman of the Expert Council
	Holding IDGC, JSC

	8
	Pankstianov Yuri Nikolaevich
	Head of Department of Tariff of “Holding IDGC” JSC
	Holding IDGC, JSC

	9
	Mazo Leonid Vladimirovich
	Deputy executive director for development and customer relations “Holding IDGC” JSC
	Holding IDGC, JSC

	10
	Pankov Dmitri Leonidovich
	Director of Strategy, Development and Innovation “Holding IDGC” JSC
	Holding IDGC, JSC

	11
	Golubev Pavel Vladilenovich
	Director of facilities and MRO (head of Department of Exploitation and MRO) “Holding IDGC” JSC
	Holding IDGC, JSC

	12
	Branis Aleksandr Markovich
	Head of company “Prosperity Capital Management (RF) Ltd.”
	Lancrenan Investments Limited

	13
	Spirin Denis Aleksandrovich 
	Director for Corporate Management of Representative Office of “Prosperity Capital Management (RF) Ltd.”
	Lancrenan Investments Limited

	14
	Filkin Roman Alekseevich
	Co-Director, electric power, engineering of representative of Company “Prosperity Capital Management (RF) Ltd.” 
	Lancrenan Investments Limited

	15
	Shevchuk Aleksandr Viktorovich
	Non-profit organization the Association of protection of Investors’ Rights, Deputy Executive Director 
	Lancrenan Investments Limited

	16
	Repin Igor Nikolaevich
	Non-profit organization the Association of protection of Investors’ Rights, Deputy Executive Director 
	Lancrenan Investments Limited
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Voting results:

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Demidov A.V.
	-
	FOR
	
	Shevchenko T.V
	-
	FOR

	Likhov Kh.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mazo L.V.
	-
	FOR
	
	Yurchuk S.E. 
	-
	FOR


Thus, the decision on the twenty-first item was unanimously adopted by  Board of Directors members

22. On approving form and text of the voting bulletins for extraordinary General meeting of shareholders
It is proposed to adopt the following decision:

To approve the form and content of the ballot at the Extraordinary General Meeting of shareholders of Company according to Appendix 8 and 9 to present decision of the Board of Directors of Company.
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Voting results:

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Demidov A.V.
	-
	FOR
	
	Shevchenko T.V
	-
	FOR

	Likhov Kh.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mazo L.V.
	-
	FOR
	
	Yurchuk S.E. 
	-
	FOR


Thus, the decision on the twenty-second item was unanimously adopted by Board of Directors members

23. On approving costs estimates for preparation and holding the extraordinary General meeting of shareholders

It is proposed to adopt the following decision:

1.
To approve the estimates of the costs forh the preparation and holding of the extraordinary general meeting of shareholders according to Appendix 10 to the present decision of the Board of Directors.

2.
Director General should present a report to the Board of Directors within two month after holding the Extraordinary meeting on the expenditure of funds for the preparation and holding of the Extraordinary General Meeting of shareholders.
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Voting results:

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Demidov A.V.
	-
	FOR
	
	Shevchenko T.V
	-
	FOR

	Likhov Kh.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mazo L.V.
	-
	FOR
	
	Yurchuk S.E. 
	-
	FOR


Thus, the decision on the twenty-third item was unanimously adopted by Board of Directors members

24. On approving terms of contract with the Company’s registrar

It is proposed to adopt the following decision:

1.
To approve a contract on work on the preparation of the extraordinary general meeting of shareholders and the implementation of the Counting Commission at the extraordinary general meeting of shareholders of the Company with the Registrar according to Appendix 11 to the Board of Directors decision.

2.
To instruct Director General of Company to sign a contract on work on the preparation of the extraordinary general meeting of shareholders and the implementation of the Counting Commission at the extraordinary general meeting of shareholders of the Company with the Registrar according to Appendix 11 to the Board of Directors decision.
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Voting results:

	Arkhipov S.A.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Demidov A.V.
	-
	FOR
	
	Shevchenko T.V
	-
	FOR

	Likhov Kh.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mazo L.V.
	-
	FOR
	
	Yurchuk S.E. 
	-
	FOR


Thus, the decision on the twenty-fourth item was unanimously adopted by Board of Directors members

25. On approving contract for design and research work between IDGC of the South JSC and “Southern Centre of Power Engineering” JSC  as transaction of interest

In accordance with paragraph 1of article 81 of Federal Law “On Joint Stock Companies” the transaction concluded by “IDGC of the South” JSC and “Southern centre of power engineering” JSC is considered as transaction of interest for the Company’s shareholder – Holding IDGC JSC – that possesses more than 20% of voting shares 

In accordance with paragraph 3of article 81 of Federal Law “On Joint Stock Companies”, decision on this item should be adopted by majority of votes of independent directors that are not interested in transaction.

Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.

Except Arkhipov other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:

1. To determine the price of the contract for design and survey works between “IDGC of the South” JSC and “Southern centre of Power Engineering” JSC as transaction of interest in the amount of 7 648 000 Rubles (seven millions six hundred forty eight thousand) 00 Kopeks, including VAT 18% - 1 166 644 (one million one hundred sixty six thousand six hundred forty four) Rubles 07 Kopeks.

2. To approve the contract for design and survey works between “IDGC of the South” JSC and “Southern centre of Power Engineering”  JSC (hereafter – Contract, Appendix 8 to present decision) as transaction of interest on the following conditions:

Contracting Parties:

Customer: “IDGC of the South” JSC;

Contractor: “Southern centre of Power Engineering” JSC.

Subject of the Contract:

Contractor is obliged to perform design and survey work on the facility “Reconstruction of 7 facilities of overhead transmission line 0.4 – 10 kV” of production department “Levoberezhnie Electric Grid”, for the needs of “Volgogradenergo” - branch of “IDGC of the South” JSC, and report to the Customer, and the Customer should accept the report and pay for it in manner required by Contract.

Contract price:

Contract price is determined by the summery calculation (Appendix 8 to the Contract), the sum is 6 481 355.93 (six million four hundred eighty one thousand three hundred fifty five) rubles 93 kopeks, VAT is 1 166 644.07 (one million one hundred sixty six thousand six hundred forty four) rubles 07 kopeks. Total cost of works including VAT is 7 648 000.00 (seven million six hundred forty eight thousand) rubles 00 kopeks.

Term of Contract:

The Contract shall come into force when signed and shall continue until complete performance of Engagements (including warranty liabilities).

Arbitration:

All disputes, disagreements and claims arising from the Contract or related to it, including its change, performance, breach, cancellation, termination and validity, the Parties should solve using the complaint procedure.

In case of fail to find the agreement between the parties during the complaint procedure, all disputes, disagreements and claims arising from the Contract or related to it, including its change, performance, breach, termination, termination and validity, should be settled by arbitration court of the Non-Profit Partnership "The association of organizations engaged in the construction, reconstruction and repair of power plants, substations and networks" EnergoStroy" in accordance with its rules in force at the date of filing a claim. The decisions of arbitration court shall be binding, final and not subject to appeal.
6 preliminary approve the  n legal entity which is part of the transaction 



















































Voting results:

	Branis A.M
	-
	ABSTAINED
	
	Pankov D.L.
	-
	FOR

	Demidov A.V.
	-
	FOR
	
	Filkin R.A.
	-
	ABSTAINED

	Likhov Kh.M.
	-
	FOR
	
	Shevchenko T.V
	-
	FOR

	Mazo L.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	ABSTAINED

	
	
	
	
	Yurchuk S.E. 
	-
	FOR


Thus, the decision on the twenty-fifth item was adopted by majority of Board of Directors members

26. On approving contract for design and research work between IDGC of the South JSC and “Southern Centre of Power Engineering” JSC  as transaction of interest

In accordance with paragraph 1of article 81 of Federal Law “On Joint Stock Companies” the transaction concluded by “IDGC of the South” JSC and “Southern centre of power engineering” JSC is considered as transaction of interest for the Company’s shareholder – Holding IDGC JSC – that possesses more than 20% of voting shares 

In accordance with paragraph 3of article 81 of Federal Law “On Joint Stock Companies”, decision on this item should be adopted by majority of votes of independent directors that are not interested in transaction.

Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.

Except Arkhipov other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:

1. To determine that the price of Contract for design and survey works between “IDGC of the South” JSC and “Southern centre of Power Engineering” is 3 590 000 (three million five hundred ninety thousand) rubles 00 kopeks, including18% VAT - 547 627 (five hundred forty seven thousand six hundred twenty seven) rubles 12 kopeks.
2. To approve the contract for design and survey works between “IDGC of the South” JSC and “Southern centre of Power Engineering”  JSC (hereafter – Contract) as transaction of interest on the following conditions:
Contracting Parties:

Customer: “IDGC of the South” JSC;

Contractor: “Southern centre of Power Engineering” JSC.

Subject of the Contract:

Contractor is obliged to perform design and survey work on the facility: “Reconstruction of distribution grids of Production department of Eastern grids” of Rostovenergo branch of “IDGC of the South” JSC  and report to the Customer, and the Customer should accept the report and pay for it in manner required by Contract.

Contract price:

The price of the Contact is set by summary list of cost of work (appendix 2 to the Contact) and cost estimates (appendix 2.1.-2.6. to the Contact) and amounts to 3 042 372.88 rubles (three million forty two thousand three hundred seventy two) rubles 88 kopecks, plus VAT –547 627.12 rubles (five hundred forty seven thousand six hundred twenty seven) rubles 12 kopecks. The total sum with VAT is 3 590 000 (three million five hundred ninety thousand) rubles 00 kopeks.

Term of Contract:

The Contract shall come into force when signed and shall continue until complete performance of Engagements (including warranty liabilities).

Arbitration:

All disputes, disagreements and claims arising from the Contract or related to it, including its change, performance, breach, cancellation, termination and validity, the Parties should solve using the complaint procedure.

In case of fail to find the agreement between the parties during the complaint procedure, all disputes, disagreements and claims arising from the Contract or related to it, including its change, performance, breach, termination, termination and validity, should be settled by arbitration court of the Non-Profit Partnership "The association of organizations engaged in the construction, reconstruction and repair of power plants, substations and networks" EnergoStroy" in accordance with its rules in force at the date of filing a claim. The decisions of arbitration court shall be binding, final and not subject to appeal.
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Voting results:

	Branis A.M
	-
	ABSTAINED
	
	Pankov D.L.
	-
	FOR

	Demidov A.V.
	-
	FOR
	
	Filkin R.A.
	-
	ABSTAINED

	Likhov Kh.M.
	-
	FOR
	
	Shevchenko T.V
	-
	FOR

	Mazo L.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	ABSTAINED

	
	
	
	
	Yurchuk S.E. 
	-
	FOR


Thus, the decision on the twenty- sixth item was adopted by majority of Board of Directors members

27. On approving contract for design and research work between IDGC of the South JSC and “Southern Centre of Power Engineering” JSC  as transaction of interest

In accordance with paragraph 1of article 81 of Federal Law “On Joint Stock Companies” the transaction concluded by “IDGC of the South” JSC and “Southern centre of power engineering” JSC is considered as transaction of interest for the Company’s shareholder – Holding IDGC JSC – that possesses more than 20% of voting shares 

In accordance with paragraph 3of article 81 of Federal Law “On Joint Stock Companies”, decision on this item should be adopted by majority of votes of independent directors that are not interested in transaction.

Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.

Except Arkhipov other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:

1. To determine that the price of Contract for design and survey works between “IDGC of the South” JSC and “Southern centre of Power Engineering” is 2 770 000 (two million seven hundred seventy thousand) rubles 00 kopeks, including 18% VAT - 422 542 (four hundred twenty two thousand five hundred forty two) rubles 37 kopeks.

2. To approve the contract for design and survey works between “IDGC of the South” JSC and “Southern centre of Power Engineering”  JSC (hereafter – Contract, Appendix 12 to present decision) as transaction of interest on the following conditions:

Contracting Parties:

Customer: “IDGC of the South” JSC;

Contractor: “Southern centre of Power Engineering” JSC.

Subject of the Contract:

Contractor is obliged to perform design and survey work on the facility: “Reconstruction of distribution grids of Production department of Western grids” of Rostovenergo branch of “IDGC of the South” JSC and report to the Customer, and the Customer should accept the report and pay for it in manner required by Contract.

Contract price:

The price of the Contact is set by summary list of cost of work (appendix 2 to the Contact) and cost estimates (appendix 2.1.-2.5. to the Contact) and amounts to 2 347 457.63 rubles (two million three hundred forty seven thousand four hundred fifty seven rubles 63 kopeks), plus VAT 422 542.37 rubles (four hundred twenty two thousand five hundred forty two rubles 37 kopeks). The total price with VAT is 2 770 000.00 rubles (two million seven hundred seventy thousand rubles 00 kopeks).

Term of Contract:

The Contract shall come into force when signed and shall continue until complete performance of Engagements (including warranty liabilities).

Arbitration:

All disputes, disagreements and claims arising from the Contract or related to it, including its change, performance, breach, cancellation, termination and validity, the Parties should solve using the complaint procedure.

In case of fail to find the agreement between the parties during the complaint procedure, all disputes, disagreements and claims arising from the Contract or related to it, including its change, performance, breach, termination, termination and validity, should be settled by arbitration court of the Non-Profit Partnership "The association of organizations engaged in the construction, reconstruction and repair of power plants, substations and networks" EnergoStroy" in accordance with its rules in force at the date of filing a claim. The decisions of arbitration court shall be binding, final and not subject to appeal.
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Voting results:

	Branis A.M
	-
	ABSTAINED
	
	Pankov D.L.
	-
	FOR

	Demidov A.V.
	-
	FOR
	
	Filkin R.A.
	-
	ABSTAINED

	Likhov Kh.M.
	-
	FOR
	
	Shevchenko T.V
	-
	FOR

	Mazo L.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	ABSTAINED

	
	
	
	
	Yurchuk S.E. 
	-
	FOR


Thus, the decision on the twenty- seventh item was adopted by majority of Board of Directors members

28. On approving contract for design and research work between IDGC of the South JSC and “Southern Centre of Power Engineering” JSC  as transaction of interest

In accordance with paragraph 1of article 81 of Federal Law “On Joint Stock Companies” the transaction concluded by “IDGC of the South” JSC and “Southern centre of power engineering” JSC is considered as transaction of interest for the Company’s shareholder – Holding IDGC JSC – that possesses more than 20% of voting shares 

In accordance with paragraph 3of article 81 of Federal Law “On Joint Stock Companies”, decision on this item should be adopted by majority of votes of independent directors that are not interested in transaction.

Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.

Except Arkhipov other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:

1. To determine that the price of Contract for design and survey works between “IDGC of the South” JSC and “Southern centre of Power Engineering” is 4 207 800 (four million two hundred and seven thousand eight hundred) rubles 00 kopeks, including 18% VAT – 641 867 (six hundred forty one thousand eight hundred sixty seven) rubles 80 kopeks.
2. To approve the contract for design and survey works between “IDGC of the South” JSC and “Southern centre of Power Engineering”  JSC (hereafter – Contract, Appendix 13 to present decision) as transaction of interest on the following conditions:

Contracting Parties:

Customer: “IDGC of the South” JSC;

Contractor: “Southern centre of Power Engineering” JSC.

Subject of the Contract:

Contractor is obliged to perform design and survey work on the facility: “Reconstruction of distribution grids of Production department of Central grids” of Rostovenergo branch of “IDGC of the South” JSC and report to the Customer, and the Customer should accept the report and pay for it in manner required by Contract.

Contract price:

The price of the Contact is set by summary list of cost of work (appendix 2 to the Contact) and cost estimates (appendix 2.1.-2.10. to the Contact) and amounts to 3 565 932.20 rubles (three million five hundred sixty five thousand nine hundred thirty two rubles 20 kopeks), plus VAT 422 542.37 rubles (four hundred twenty two thousand five hundred forty two rubles 37 kopeks). The total sum with VAT is 4 207 800 (four million two hundred and seven thousand eight hundred) rubles 00 kopeks.

Term of Contract:

The Contract shall come into force when signed and shall continue until complete performance of Engagements (including warranty liabilities).

Arbitration:

All disputes, disagreements and claims arising from the Contract or related to it, including its change, performance, breach, cancellation, termination and validity, the Parties should solve using the complaint procedure.

In case of fail to find the agreement between the parties during the complaint procedure, all disputes, disagreements and claims arising from the Contract or related to it, including its change, performance, breach, termination, termination and validity, should be settled by arbitration court of the Non-Profit Partnership "The association of organizations engaged in the construction, reconstruction and repair of power plants, substations and networks" EnergoStroy" in accordance with its rules in force at the date of filing a claim. The decisions of arbitration court shall be binding, final and not subject to appeal.
6 preliminary approve the  n legal entity which is part of the transaction 



















































Voting results:

	Branis A.M
	-
	ABSTAINED
	
	Pankov D.L.
	-
	FOR

	Demidov A.V.
	-
	FOR
	
	Filkin R.A.
	-
	ABSTAINED

	Likhov Kh.M.
	-
	FOR
	
	Shevchenko T.V
	-
	FOR

	Mazo L.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	ABSTAINED

	
	
	
	
	Yurchuk S.E. 
	-
	FOR


Thus, the decision on the twenty- eighth item was adopted by majority of Board of Directors members

29. On approving contract for design and research work between IDGC of the South JSC and “Southern Centre of Power Engineering” JSC  as transaction of interest

In accordance with paragraph 1of article 81 of Federal Law “On Joint Stock Companies” the transaction concluded by “IDGC of the South” JSC and “Southern centre of power engineering” JSC is considered as transaction of interest for the Company’s shareholder – Holding IDGC JSC – that possesses more than 20% of voting shares 

In accordance with paragraph 3of article 81 of Federal Law “On Joint Stock Companies”, decision on this item should be adopted by majority of votes of independent directors that are not interested in transaction.

Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.

Except Arkhipov other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:

1. To determine that the price of Contract for design and survey works between “IDGC of the South” JSC and “Southern centre of Power Engineering” is 2 995 000 (two million nine hundred ninety five thousand) rubles 00 kopeks, including 18% VAT - 456 864 (four hundred fifty six thousand eight hundred sixty four) rubles41 kopeks.
2. To approve the contract for design and survey works between “IDGC of the South” JSC and “Southern centre of Power Engineering”  JSC (hereafter – Contract) as transaction of interest on the following conditions:

Contracting Parties:

Customer: “IDGC of the South” JSC;

Contractor: “Southern centre of Power Engineering” JSC.

Subject of the Contract:

Contractor is obliged to perform design and survey work on the facility: “Reconstruction of distribution grids of Production department of Southern grids” of Rostovenergo branch of “IDGC of the South” JSC and report to the Customer, and the Customer should accept the report and pay for it in manner required by Contract.

Contract price:

The price of the Contact is set by summary list of cost of work (appendix 2 to the Contact) and cost estimates (appendix 2.1.-2.14. to the Contact) and amounts to 2 538 135.59 rubles (two million five hundred thirty eight thousand one hundred thirty five rubles 59 kopeks),  plus VAT 456 864.41 rubles (four hundred fifty six thousand eight hundred sixty four) rubles41 kopeks. The total sum including VAT is 2 995 000 (two million nine hundred ninety five thousand) rubles 00 kopeks.

Term of Contract:

The Contract shall come into force when signed and shall continue until complete performance of Engagements (including warranty liabilities).

Arbitration:

All disputes, disagreements and claims arising from the Contract or related to it, including its change, performance, breach, cancellation, termination and validity, the Parties should solve using the complaint procedure.

In case of fail to find the agreement between the parties during the complaint procedure, all disputes, disagreements and claims arising from the Contract or related to it, including its change, performance, breach, termination, termination and validity, should be settled by arbitration court of the Non-Profit Partnership "The association of organizations engaged in the construction, reconstruction and repair of power plants, substations and networks" EnergoStroy" in accordance with its rules in force at the date of filing a claim. The decisions of arbitration court shall be binding, final and not subject to appeal.
6 preliminary approve the  n legal entity which is part of the transaction 



















































Voting results:

	Branis A.M
	-
	ABSTAINED
	
	Pankov D.L.
	-
	FOR

	Demidov A.V.
	-
	FOR
	
	Filkin R.A.
	-
	ABSTAINED

	Likhov Kh.M.
	-
	FOR
	
	Shevchenko T.V
	-
	FOR

	Mazo L.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	ABSTAINED

	
	
	
	
	Yurchuk S.E. 
	-
	FOR


Thus, the decision on the twenty- ninth item was adopted by majority of Board of Directors members

30.On approving contract for design and research work between IDGC of the South JSC and “Southern Centre of Power Engineering” JSC  as transaction of interest

In accordance with paragraph 1of article 81 of Federal Law “On Joint Stock Companies” the transaction concluded by “IDGC of the South” JSC and “Southern centre of power engineering” JSC is considered as transaction of interest for the Company’s shareholder – Holding IDGC JSC – that possesses more than 20% of voting shares 

In accordance with paragraph 3of article 81 of Federal Law “On Joint Stock Companies”, decision on this item should be adopted by majority of votes of independent directors that are not interested in transaction.

Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.

Except Arkhipov other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:

1. To determine that the price of Contract for design and survey works between “IDGC of the South” JSC and “Southern centre of Power Engineering” is 54 232 123 (fifty four million two hundred thirty two thousand one hundred twenty three) rubles 00 kopeks, including 18% VAT - 8 272 696 (eight million two hundred seventy two thousand six hundred ninety six) rubles 73 kopeks.
2. To approve the contract for design and survey works between “IDGC of the South” JSC and “Southern centre of Power Engineering”  JSC (hereafter – Contract, Appendix 13 to present decision) as transaction of interest on the following conditions:

Contracting Parties:

Customer: “IDGC of the South” JSC;

Contractor: “Southern centre of Power Engineering” JSC.

Subject of the Contract:

Contractor is obliged to perform design and survey work on the facility of technological confection “Distribution grid of 110kV scheme of power distribution from combined-cycle plant – 235” of branch of IDGC of the South – “Astrakhanenergo” , and report to the Customer, and the Customer should accept the report and pay for it in manner required by Contract.

Contract price:

The price of the Contact is set by summary list of cost of work (appendix 2 to the Contact) and amounts to 45 959 426 (forty five million nine hundred fifty nine thousand six hundred ninety six) rubles 27 kopeks, plus 18% VAT- 8 272 696 (eight million two hundred seventy two thousand six hundred ninety six) rubles 73 kopeks. 

The total sum with VAT is 54 232 123 (fifty four million two hundred thirty two thousand one hundred twenty three) rubles 00 kopeks.

Term of Contract:

The Contract shall come into force when signed and shall continue until complete performance of Engagements (including warranty liabilities).

Arbitration:

All disputes, disagreements and claims arising from the Contract or related to it, including its change, performance, breach, cancellation, termination and validity, the Parties should solve using the complaint procedure.

In case of fail to find the agreement between the parties during the complaint procedure, all disputes, disagreements and claims arising from the Contract or related to it, including its change, performance, breach, termination, termination and validity, should be settled by arbitration court of the Non-Profit Partnership "The association of organizations engaged in the construction, reconstruction and repair of power plants, substations and networks" EnergoStroy" in accordance with its rules in force at the date of filing a claim. The decisions of arbitration court shall be binding, final and not subject to appeal.
6 preliminary approve the  n legal entity which is part of the transaction 



















































Voting results:

	Branis A.M
	-
	ABSTAINED
	
	Pankov D.L.
	-
	FOR

	Demidov A.V.
	-
	FOR
	
	Filkin R.A.
	-
	ABSTAINED

	Likhov Kh.M.
	-
	FOR
	
	Shevchenko T.V
	-
	FOR

	Mazo L.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	ABSTAINED

	
	
	
	
	Yurchuk S.E. 
	-
	FOR


Thus, the decision on the twenty- ninth item was adopted by majority of Board of Directors members

	Chairman of BoD


	Demidov A.V.

	Corporate secretary


	Kantsurov A.A.
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