Open Joint Stock Company

“Interregional Distribution Grid Company of the South”

Minutes of Open Joint Stock Company

“Interregional Distribution Grid Company of the South” 

Board of Directors Meeting No.108/2013 

	Date of meeting
	14.05.2013

	Form of holding the meeting
	Absentee voting (questionnaire)

	Place of vote counting
	Office 710, 26 Ulanskiy lane, Moscow 

	Date of vote counting
	14.05.2013 17:00

	Date of drawing up minutes
	17.05.2013


Number of Board of Directors Members: 11

Questionnaires were submitted by: Goncharov Valeriy Anatolievich (chairperson of BoD), Arkhipov Sergei Aleksandrovich. Branis Aleksandr Markovich, Dyakov Fyodor Aleksandrovich, Katina Anna Yurievna, Osipov Aleksandr Mikhailovich, Prokhorov Yegor Vyacheslavovich, Repin Igor Nikolaevich, Filkin Roman Alekseevich, Shevchyuk Aleksandr Viktorovich.
Questionnaires were not submitted by: Kuvaeva Valeriya Dmitrievna
According to requirements of paragraph 7.3 article 7 of Regulation on order of conveying and holding meetings of “IDGC of the South”, JSC Board of Directors approved by decision of annual General meeting of “IDGC of the South”, JSC shareholders dated 15.06.2011, minutes No.5 dated 17.06.2011, quorum for holding the meeting should count at least half of elected members of Board of Directors. 

Quorum is present.
Agenda
1. On convening of annual General meeting shareholders and on determining the form of the meeting
2. On fixing the date, place, and time of holding the annual General meeting of shareholders, period of registration of participants of the meeting

3. On preliminary approval of annual report of the Company for 2012

4. On taking into consideration the accounting report of the Company for 2012, on recommendations on distribution of profit and loss of the Company by the results of 2012 financial year

5. On recommendations on the amount dividends on issuer’s shares and the procedure of payment by the results of 2012

6. On discussion of candidature of Company’s auditor

7. On choosing the agenda items for annual General meeting of Company’s shareholders

8. On fixing the date of making the list of persons entitled to participate in the annual General meeting of shareholders

9. On the determination of the type (s) of preferred shares which owners have voting rights on the agenda of the Annual General Meeting of Shareholders

10. On determining the list of information (materials) for Company’s shareholders during the preparation to annual General meeting of shareholders, and on the procedure of providing such information

11. On approval of form and text of voting bulletins for Annual General meeting of Company’s shareholders

12. On the determination of the date of sending the bulletins to the persons entitled to participate in the General meeting , determining the address to which the bulleting can be sent, the deadline for receipt of filled in bulletins

13. On selecting the procedure of informing the shareholders on Annual General Meeting of Shareholders
14. On electing secretary of annual General meeting of shareholders

15. On approval of cost estimates related to preparation and holding annual General meeting of shareholders

16. On approval of contract terms with Company’s registrar

17. On proposing candidates for the position of auditor for organizations at which the Company participates

18. On expressing Company’s opinion on items of agendas of meetings of IDGC of the South affiliated companies BoDs – “Recreation Centre “Energetik” JSC,  “Volgogradsetremont” JSC, “PSKh named after Grechko” JSC,  “PSKh Sokolovskoye” JSC and “Energoservis Yuga” JSC
19. On expressing Company’s opinion on items of agendas of annual General meetings of shareholders of  IDGC of the South affiliated companies  – “Recreation Centre “Energetik” JSC,  “Volgogradsetremont” JSC, “PSKh named after Grechko” JSC,  “PSKh Sokolovskoye” JSC and “Energoservis Yuga” JSC

1. On convening of annual General meeting shareholders and on determining the form of the meeting.
Decision:
To convene annual General meeting of Company’s shareholders in the form of joint presence
Voting results

	Goncharov V.A. 
	-
	FOR
	
	Osipov A.M.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Prokhorov E.V.
	-
	FOR

	Katina A.Yu.
	-
	FOR
	
	Repin I.N.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Dyakov F.A.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR


Thus the decision on the first item was unanimously adopted by the Board of Directors members
2. On fixing the date, place, and time of holding the annual General meeting of shareholders, period of registration of participants of the meeting.
Decision:

1. To set the date of holding the annual General meeting of Company’s shareholders – June 25, 2013.

2. To set the time of holding the annual General meeting of Company’s shareholders – 10:00 Moscow time.
3. To set the place of holding the annual General meeting of Company’s shareholders – 147 2nd Krasnodarskaya street, Rostov-on-Don Russian federation.
4. To set the time of registration of the participant in the annual General meeting of Company’s shareholders – 09:00 Moscow time.
Voting results

	Goncharov V.A. 
	-
	FOR
	
	Osipov A.M.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Prokhorov E.V.
	-
	FOR

	Katina A.Yu.
	-
	FOR
	
	Repin I.N.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Dyakov F.A.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR


Thus the decision on the second item was unanimously adopted by the Board of Directors members
3. On preliminary approval of annual report of the Company for 2012.
Decision:

To preliminary approve the annual report of the Company for 2012. To recommend annual General meeting of Company’s shareholders to approve the report according to appendix 1 to the present decision of the BoD
Voting results

	Goncharov V.A. 
	-
	FOR
	
	Osipov A.M.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Prokhorov E.V.
	-
	FOR

	Katina A.Yu.
	-
	FOR
	
	Repin I.N.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Dyakov F.A.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR


Thus the decision on the third item was unanimously adopted by the Board of Directors members
4. On taking into consideration the accounting report of the Company for 2012, on recommendations on distribution of profit and loss of the Company by the results of 2012 financial year.
Decision:

1.
To submit annual accounting report of the Company for 2012 for approval at annual General meeting of Company’s shareholders, in accordance with Appendix 2 to the present decision of Company BoD.

2.
To recommend the annual General meeting of Company’s shareholders to approve the following way of distribution of profit and loss in 2012:

	Indicator
	Thousand rubles

	Undistributed profit (uncovered loss) of the reporting period:
	(3 302 948)

	Distribute for: Reserve fund
	-

	Revenue for development
	-

	Dividends
	-

	Discharge of losses of previous years 
	-


Voting results

	Goncharov V.A. 
	-
	FOR
	
	Osipov A.M.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Prokhorov E.V.
	-
	FOR

	Katina A.Yu.
	-
	FOR
	
	Repin I.N.
	-
	ABSTAINED

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Dyakov F.A.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR


Thus the decision on the fourth item was adopted by majority of votes of the Board of Directors members 
5. On recommendations on the amount dividends on issuer’s shares and the procedure of payment by the results of 2012.
Decision:

To recommend annual General meeting of shareholders to adopt the following decision:

To decide that the dividends on ordinary Company’s shares should not be paid by the results of 2012
Voting results

	Goncharov V.A. 
	-
	FOR
	
	Osipov A.M.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Prokhorov E.V.
	-
	FOR

	Katina A.Yu.
	-
	FOR
	
	Repin I.N.
	-
	ABSTAINED

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Dyakov F.A.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR


Thus the decision on the fifth item was adopted by majority of votes of the Board of Directors members 
6. On discussion of candidature of Company’s auditor.
Decision:

To propose the general meeting of shareholders to approve “KPMG” CJSC as Company’s auditor
Voting results

	Goncharov V.A. 
	-
	FOR
	
	Osipov A.M.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Prokhorov E.V.
	-
	FOR

	Katina A.Yu.
	-
	FOR
	
	Repin I.N.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Dyakov F.A.
	-
	FOR
	
	Shevchyuk A.V.
	-
	AGAINST


Thus the decision on the sixth item was unanimously adopted by the Board of Directors members
7. On choosing the agenda items for annual General meeting of Company’s shareholders 

Decision:
To approve the following agenda for annual General meeting of Company’s shareholders:

1.      On approving annual report, annual accounting statement, as well as profit and loss statement and statement on distribution  of profit (including dividends payment) and losses of the Company by the results of 2012 financial year.

2.      On electing members of Company’s Board of Directors.

3.      On electing members of Company’s Auditing Committee.

4.      On approving Company’s auditor.
Voting results

	Goncharov V.A. 
	-
	FOR
	
	Osipov A.M.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Prokhorov E.V.
	-
	FOR

	Katina A.Yu.
	-
	FOR
	
	Repin I.N.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Dyakov F.A.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR


Thus the decision on the seventh item was unanimously adopted by the Board of Directors members
8. On fixing the date of making  the list of persons entitled to participate in the annual General meeting of shareholders 

Decision:

To fix the date of making the list of persons entitled to participate in the annual General meeting of shareholders – May 17, 2012.
Voting results

	Goncharov V.A. 
	-
	FOR
	
	Osipov A.M.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Prokhorov E.V.
	-
	FOR

	Katina A.Yu.
	-
	FOR
	
	Repin I.N.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Dyakov F.A.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR


Thus the decision on the eighth item was unanimously adopted by the Board of Directors members
9. On the determination of the type (s) of preferred shares which owners have voting rights on the agenda of the Annual General Meeting of Shareholders.
Decision:

Due to the fact that preferred shares were not issued by the Company, the decision on the type (s) of preferred shares whose owners have voting rights on the agenda of the Annual General Meeting of shareholders should not be adopted.
Voting results

	Goncharov V.A. 
	-
	FOR
	
	Osipov A.M.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Prokhorov E.V.
	-
	FOR

	Katina A.Yu.
	-
	FOR
	
	Repin I.N.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Dyakov F.A.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR


Thus the decision on the ninth item was unanimously adopted by the Board of Directors members
10. On determining the list of information (materials) for Company’s shareholders during the preparation to annual General meeting of shareholders, and on the procedure of providing such information.

Decision:

1. Determine the  information (materials) provided to the persons entitled to participate in the Annual General Meeting of Shareholders of the Company:
( annual financial statements, including the auditor, the Audit Committee of the Company for the audit of annual financial statements;
( Company's annual report;
( the Audit Commission on the reliability of the data contained in the Company's annual report;
( information about candidates to the Board of Directors of the Company;
( information about candidates to the Audit Committee of the Company;
( the information on the candidature of the Company's auditor;
( information about the presence or absence of written consent of the persons nominated for election to the Board of Directors and the Audit Committee of the Company;
( recommendation of the Board of Directors on distribution of profits and losses for the financial year;
( recommendation of the Board of Directors of the Company on the amount of dividends on the shares of the Company and its payment;
( draft decisions of the Annual General Meeting of Shareholders.

2.
To decide that the persons entitled to participate in the Annual General Meeting of Shareholders can find the specified information (materials in the period from June 5, 2013 to June 24, 2013, from 09:00 to 15:00, excluding weekends and holidays, and June 25, 2013 during a meeting at the following addresses:

- "IDGC of the South" JSC, 49 Bolshaya Sadovaya Str., Rostov-on-Don,;

- "Registrar ROST" (Company’s registrar) building 13, 18  Stromynka str., Moscow;

- 32 Krasnaya Naberezhnaya, Astrakhan, (branch of JSC "IDGC of the South" - "Astrakhanenergo");
- 15 Lenin Prospect, Volgograd, (branch of "IDGC of the South" - "Volgogradenergo");
- Northern  Industrial Zone, Elista, Republic of Kalmykia, (branch of "IDGC of the South" - "Kalmenergo").

This information (materials) should also be available on the website of the Company's: www.mrsk-yuga.ru at May 24, 2013.

This information (materials) should be accessible to persons entitled to participate in the Annual General Meeting of Shareholders, on the day of the Annual General Meeting of Shareholders at the place of the meeting.
Voting results

	Goncharov V.A. 
	-
	FOR
	
	Osipov A.M.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Prokhorov E.V.
	-
	FOR

	Katina A.Yu.
	-
	FOR
	
	Repin I.N.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Dyakov F.A.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR


Thus the decision on the tenth item was unanimously adopted by the Board of Directors members
11. On approval of form and text of voting bulletins for Annual General meeting of Company’s shareholders.

Decision: 
To approve the form and text of voting bulletins for Annual General meeting of Company’s shareholders as specified in annex 3-4 to the present decision of BoD
Voting results

	Goncharov V.A. 
	-
	FOR
	
	Osipov A.M.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Prokhorov E.V.
	-
	FOR

	Katina A.Yu.
	-
	FOR
	
	Repin I.N.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Dyakov F.A.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR


Thus the decision on the eleventh item was unanimously adopted by the Board of Directors members
12. On the determination of the date of sending the bulletins to the persons entitled to participate in the General meeting , determining the address to which the bulleting can be sent, the deadline for receipt of filled in bulletins.

Decision:

1. To determine that the voting bulletin for the Annual General Meeting of Shareholders should be sent by registered mail to each person named in the list of persons entitled to participate in the Annual General Meeting of Shareholders no later than June 4, 2013.

2. To determine that the filled in voting bulletin may be sent to one of the following addresses:

- "IDGC of the South"49 Bolshaya Sadovaya Str., Rostov-on-Don, Russian Federation 344002, ;

 - "Registrar ROST" (Company’s registrar) building 13, 18  Stromynka str., Moscow.

3. To decide that while determining the quorum and counting voting results the votes represented by voting bulletins received by the Company no later than  June 22, 2013 should be accounted.

To order Director of the Company to ensure voting bulletin are sent to shareholders of the Company.
Voting results

	Goncharov V.A. 
	-
	FOR
	
	Osipov A.M.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Prokhorov E.V.
	-
	FOR

	Katina A.Yu.
	-
	FOR
	
	Repin I.N.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Dyakov F.A.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR


Thus the decision on the twelfth item was unanimously adopted by the Board of Directors members
13. On selecting the procedure of informing the shareholders on Annual General Meeting of Shareholders.

Decision:

1. To approve the form and message on holding the Annual General Meeting of Shareholders in accordance with annex 5 to the decision of the Board of Directors.

2.  To publish notice on the Annual General Meeting of Shareholders:

·  in the newspaper "Novye Izvestia" 
· and place on the Company's website on the Internet no later than 24 May 2013.

Voting results

	Goncharov V.A. 
	-
	FOR
	
	Osipov A.M.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Prokhorov E.V.
	-
	FOR

	Katina A.Yu.
	-
	FOR
	
	Repin I.N.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Dyakov F.A.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR


Thus the decision on the thirteenth item was unanimously adopted by the Board of Directors members
14. On electing secretary of annual General meeting of shareholders.

Decision:

To elect Ruzavin Aleksey Petrovich, Company’s corporate secretary, for the position of secretary of annual General meeting of shareholders.
Voting results

	Goncharov V.A. 
	-
	FOR
	
	Osipov A.M.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Prokhorov E.V.
	-
	FOR

	Katina A.Yu.
	-
	FOR
	
	Repin I.N.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Dyakov F.A.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR


Thus the decision on the fourteenth item was unanimously adopted by the Board of Directors members
15. On approval of cost estimates related to preparation and holding annual General meeting of shareholders.

Decision:

1. To approve the cost estimates related to preparation and holding annual General meeting of shareholders as specified in appendix 6 to the present decision of BoD.
2. To order director general no later than 2 months after the annual General meeting to submit  the report on the expenditures for preparation and holding the meeting.
Voting results

	Goncharov V.A. 
	-
	FOR
	
	Osipov A.M.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Prokhorov E.V.
	-
	FOR

	Katina A.Yu.
	-
	FOR
	
	Repin I.N.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Dyakov F.A.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR


Thus the decision on the fifteenth item was unanimously adopted by the Board of Directors members
16. On approval of contract terms with Company’s registrar.

Decision:

1. To approve the contract on preparation and conduct of the annual General meeting of shareholders with the registrar of the Company on terms in accordance with Annex No. 7 to the present decision of the Board of Directors.
2. To order Director General to sign the service contract with the registrar of the Company on terms specified in Annex No. 7 to the present decision of the Board of Directors.

Voting results

	Goncharov V.A. 
	-
	FOR
	
	Osipov A.M.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Prokhorov E.V.
	-
	FOR

	Katina A.Yu.
	-
	FOR
	
	Repin I.N.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Dyakov F.A.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR


Thus the decision on the sixteenth item was unanimously adopted by the Board of Directors members
17. On proposing candidates for the position of auditor for organizations at which the Company participates.

Decision:

To propose to the Annual General Meeting of shareholders to elect ADK-audit (TIN 6672255138, PSRN 1076672044712 ​​), member of  self-regulating organization of auditors  Institute of Professional Auditors as auditor of “Volgogradsetremont” JSC
Voting results

	Goncharov V.A. 
	-
	FOR
	
	Osipov A.M.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Prokhorov E.V.
	-
	FOR

	Katina A.Yu.
	-
	FOR
	
	Repin I.N.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Dyakov F.A.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR


Thus the decision on the seventeenth item was unanimously adopted by the Board of Directors members
18. On expressing Company’s opinion on items of agendas of meetings of IDGC of the South affiliated companies BoDs – “Recreation Centre “Energetik” JSC,  “Volgogradsetremont” JSC, “PSKh named after Grechko” JSC,  “PSKh Sokolovskoye” JSC and “Energoservis Yuga” JSC.

Decision:

1.1.
To order representatives of “IDGC of the south” in BoD of “Recreation Centre “Energetik” JSC to vote for the adoption of the decision on the item “On approval of  distribution of profit and loss of the Company by the results of 2011 financial year”:

To preliminary approve and recommend annual General meeting of shareholders to approve the distribution of profit and loss of the Company by the results of 2011 financial year:

 (thousand rubles)

	
	

	Undistributed profit (uncovered loss) of the reporting period:
	205

	Distribute for: Reserve fond
	-

	Revenue for development
	-

	Dividends
	-

	Discharge of losses of previous years 
	205


1.2.
To order representatives of “IDGC of the south” in BoD of “Recreation Centre “Energetik” JSC to vote for the adoption of the decision on the item  “On recommendations on the amount of dividends from shares and the procedure of payment”:

Dividends from ordinary shares of the Company are not to be paid out by the results of 2012.

2.1.
To order representatives of “IDGC of the south” in BoD of “Volgogradsetremont” JSC to vote for the adoption of the decision on the item “On approval of  distribution of profit and loss of the Company by the results of 2012 financial year”:

To preliminary approve and recommend annual General meeting of shareholders to approve the distribution of profit and loss of the Company by the results of 2012 financial year:

 (thousand rubles)

	
	

	Undistributed profit (uncovered loss) of the reporting period:
	653

	Distribute for: Reserve fond
	-

	Revenue for development
	-

	Dividends
	-

	Discharge of losses of previous years 
	-


2.2.
To order representatives of “IDGC of the south” in BoD of “Volgogradsetremont” JSC to vote for the adoption of the decision on the item  “On recommendations on the amount of dividends from shares and the procedure of payment”:

Dividends from ordinary shares of the Company are not to be paid out by the results of 2012.

3.1.
To order representatives of “IDGC of the south” in BoD of “PSKh named after Grechko” JSC to vote for the adoption of the decision on the item “On approval of  distribution of profit and loss of the Company by the results of 2012 financial year”:

To preliminary approve and recommend annual General meeting of shareholders to approve the distribution of profit and loss of the Company by the results of 2012 financial year:

 (thousand rubles)

	
	

	Undistributed profit (uncovered loss) of the reporting period:
	(24 458)

	Distribute for: Reserve fond
	-

	Revenue for development
	-

	Dividends
	-

	Discharge of losses of previous years 
	-


3.2.
To order representatives of “IDGC of the south” in BoD of “PSKh named after Grechko” JSC to vote for the adoption of the decision on the item  “On recommendations on the amount of dividends from shares and the procedure of payment”:

Dividends from ordinary shares of the Company are not to be paid out by the results of 2012.

4.1.
To order representatives of “IDGC of the south” in BoD of “PSKh Sokolovskoye” JSC to vote for the adoption of the decision on the item “On approval of  distribution of profit and loss of the Company by the results of 2012 financial year”:

To preliminary approve and recommend annual General meeting of shareholders to approve the distribution of profit and loss of the Company by the results of 2012 financial year:

 (thousand rubles)

	
	

	Undistributed profit (uncovered loss) of the reporting period:
	271

	Distribute for: Reserve fond
	-

	Revenue for development
	-

	Dividends
	-

	Discharge of losses of previous years 
	271


4.2.
To order representatives of “IDGC of the south” in BoD of “PSKh Sokolovskoye” JSC to vote for the adoption of the decision on the item  “On recommendations on the amount of dividends from shares and the procedure of payment”:

Dividends from ordinary shares of the Company are not to be paid out by the results of 2012.

5.1.
To order representatives of “IDGC of the south” in BoD of “Energoservis Yuga” JSC to vote for the adoption of the decision on the item “On approval of  distribution of profit and loss of the Company by the results of 2012 financial year”:

To preliminary approve and recommend annual General meeting of shareholders to approve the distribution of profit and loss of the Company by the results of 2012 financial year:

 (thousand rubles)

	
	

	Undistributed profit (uncovered loss) of the reporting period:
	2 787

	Distribute for: Reserve fond
	-

	Revenue for development
	2090

	Dividends
	697

	Discharge of losses of previous years 
	-


5.2.
To order representatives of “IDGC of the south” in BoD of “Energoservis Yuga  JSC to vote for the adoption of the decision on the item  “On recommendations on the amount of dividends from shares and the procedure of payment”:

Dividends from ordinary shares of the Company are to be paid out by the results of 2012 in amount of 278.7 rubles per one ordinary share of the company in monetary assets within 60 (sixty) days upon the decision to pay the dividends.
Voting results

	Goncharov V.A. 
	-
	FOR
	
	Osipov A.M.
	-
	FOR

	Branis A.M.
	-
	ABSTAINED
	
	Prokhorov E.V.
	-
	FOR

	Katina A.Yu.
	-
	FOR
	
	Repin I.N.
	-
	ABSTAINED

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	ABSTAINED

	Dyakov F.A.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR


Thus the decision on the eighteenth item was adopted by majority of votes of the Board of Directors members 
19. On expressing Company’s opinion on items of agendas of annual General meetings of shareholders of  IDGC of the South affiliated companies  – “Recreation Centre “Energetik” JSC,  “Volgogradsetremont” JSC, “PSKh named after Grechko” JSC,  “PSKh Sokolovskoye” JSC and “Energoservis Yuga” JSC. 

Decision:

1.1 To order representatives of “IDGC of the south” in annual General meeting of shareholders of “Recreation Centre “Energetik” JSC to vote for the adoption of the decision on the item “On election of members to company’s Board of Directors”:

To elect the following composition of “Recreation Centre “Energetik” JSC BoD:

	
	Name
	Position

	1. 
	Kiyok Oleg Petrovich 
	Acting deputy director general – chief of staff of “IDGC of the South” JSC

	2. 
	Mayakovskaya Nadezhda Nikolevna
	Head of department of economics at “IDGC of the South” JSC

	3. 
	Berzina Lyudmila Ivanovna
	Director general of “Recreation centre “Energetik” JSC  

	4. 
	Ren Elena Viktorovna
	Chief expert of sector for disclosure of information at Department of corporate management and interaction with shareholders at “Russian Grids” JSC 

	5. 
	Yaschenko Aleksey Mikhailovich
	Head of department for property management at “IDGC of the South” JSC


1.2 To order representatives of “IDGC of the south” in annual General meeting of shareholders of “Volgogradsetremont” JSC to vote for the adoption of the decision on the item “On election of members to company’s Board of Directors”:

To elect the following composition of “Volgogradsetremont” JSC BoD:

	
	Name
	Position

	1. 
	Shutov Dmitriy ALeksandrovich
	Acting deputy director general in charge of development and selling services of at “IDGC of the South” JSC

	2. 
	Yaschenko Aleksey Mikhailovich
	Head of department for property management at “IDGC of the South” JSC

	3. 
	Pereyaslov Yuriy Mikhailovich
	Deputy director in charge of technical issues – chief engineer of  “Volgogradenergo” branch of “IDGC of the South” JSC

	4. 
	Musinov Oleg Valerievich
	Deputy director on legal groundwork “Volgogradenergo” branch of IDGC of the South, director general of “Volgogradsetremont” JSC

	5. 
	Serebryakov Konstantin Sergeevich
	Head of directorate for corporate events at Russian Grids JSC


1.3 To order representatives of “IDGC of the south” in annual General meeting of shareholders of “PSKh named after Grechko” JSC to vote for the adoption of the decision on the item “On election of members to company’s Board of Directors”:

To elect the following composition of “PSKh named after Grechko” JSC BoD:

	1.
	Yaschenko Aleksey Mikhailovich
	Head of department for property management at “IDGC of the South” JSC

	2.
	Romek Yekaterina Georgievna
	Head of directorate for legal groundwork in property management and consolidation of electric grid assets at “Rostovenergo” branch of IDGC of the South JSC

	3.
	Kislenko Roman Konstantinovich
	Deputy head of security department at IDGC of the South JSC

	4.
	Pechenkin Nikolay Vladimirovich
	Head of sector for internal audit and risks management at department of internal audit and risks management at IDGC of the South JSC

	5.
	Martynova Yulia Sergeevna 
	Chief expert at Sector for interaction with shareholders at Department of corporate management and interaction with shareholders at Russian Grids JSC


1.4 To order representatives of “IDGC of the south” in annual General meeting of shareholders of “PSKh Sokolovskoye” JSC to vote for the adoption of the decision on the item “On election of members to company’s Board of Directors”:

To elect the following composition of “PSKh Sokolovskoye” JSC BoD:

	1. 
	Romek Yekaterina Georgievna
	Head of directorate for legal groundwork in property management and consolidation of electric grid assets at “Rostovenergo” branch of IDGC of the South JSC

	2. 
	Berezin Pavel Aleksandrovich
	Deputy head of legal department at IDGC of the South JSC

	3. 
	Vasiliev Vladimir Vasilievich
	Director general of “PSKh Sokolovskoye” JSC 

	4. 
	Yaschenko Aleksey Mikhailovich
	Head of department for property management at “IDGC of the South” JSC

	5. 
	Srebryakov Konstantin Sergeevich
	Head of directorate for corporate events at Russian Grids JSC


1.5 To order representatives of “IDGC of the south” in annual General meeting of shareholders of “Energoservis Yuga” JSC to vote for the adoption of the decision on the item “On election of members to company’s Board of Directors”:

To elect the following composition of “Energoservis Yuga” JSC BoD:

	
	Name
	Position

	1. 
	Goncharov Pavel Viktorovich
	Acting deputy director general in charge of technical issues-  chief engineer of IDGC of the South JSC

	2. 
	Mayakovskaya Nadezhda Nikolevna
	Head of department of economics at “IDGC of the South” JSC

	3. 
	Bulavintsev Alexey Sergeevich
	Head of sector for organization of metering of electric energy at Department of energy transmission and energy saving at Russian Grids JSC

	4. 
	Reshetnikov Mikhail Yurievich 
	Head of Legal department at IDGC of the South JSC 

	5. 
	Zhuravlyov Dmitriy Olegovich
	Acting deputy director general of IDGC of the South JSC

	6. 
	Deryagin Kirill Evgenieivch
	Director in charge of legal support – head of department of legal support at IDGC of the South JSC

	7. 
	Pavlova Yelena Nikolaevna
	Head of department for corporate management and interaction with shareholders at IDGC of the South JSC


2.1 To order representatives of “IDGC of the south” in annual General meeting of shareholders of “Recreation Centre “Energetik” JSC to vote for the adoption of the decision on the item “On election of Audit Committee of the Company”:

To elect the following composition of “Recreation Centre “Energetik” Audit Committee:

	
	Name
	Position

	1
	Pechenkin Nikolay Vladimirovich
	Head of sector for internal audit and risks management at department of internal audit and risks management at IDGC of the South JSC

	2
	Guseva Yelena Yurievna
	Chief specialist at department of internal audit and risks management at IDGC of the South JSC

	3
	Romanenko Anna Vladimirovna
	Chief specialist at department of internal audit and risks management at IDGC of the South JSC


2.2 To order representatives of “IDGC of the south” in annual General meeting of shareholders of “Volgogradsetremont” JSC to vote for the adoption of the decision on the item “On election of Audit Committee of the Company”:

To elect the following composition of “Volgogradsetremont” JSC Audit Committee:
	
	Name
	Position

	1
	Pechenkin Nikolay Vladimirovich
	Head of sector for internal audit and risks management at department of internal audit and risks management at IDGC of the South JSC

	2
	Guseva Yelena Yurievna
	Chief specialist at department of internal audit and risks management at IDGC of the South JSC

	3
	Romanenko Anna Vladimirovna
	Chief specialist at department of internal audit and risks management at IDGC of the South JSC


2.3 To order representatives of “IDGC of the south” in annual General meeting of shareholders of “PSKh named after Grechko” JSC to vote for the adoption of the decision on the item “On election of Audit Committee of the Company”:

To elect the following composition of “PSKh named after Grechko” JSC Audit Committee:

	1
	Romanenko Anna Vladimirovna 
	Deputy head of Department of internal audit and risks management at IDGC of the South JSC

	2
	Guseva Elena Yurievna 
	Chief specialist at department of internal audit and risks management at IDGC of the South JSC 

	3
	Veklich Irina Vladimirovna
	Chief specialist at sector for control of insider information at department of internal audit and risks management at IDGC of the South JSC


2.4 To order representatives of “IDGC of the south” in annual General meeting of shareholders of “PSKh Sokolovskoye” JSC to vote for the adoption of the decision on the item “On election of Audit Committee of the Company”:

To elect the following composition of “PSKh Sokolovskoye” JSC Audit Committee:

	
	Name
	Position

	1
	Pechenkin Nikolay Vladimirovich
	Head of sector for internal audit and risks management at department of internal audit and risks management at IDGC of the South JSC

	2
	Guseva Elena Yurievna 
	Chief specialist at department of internal audit and risks management at IDGC of the South JSC 

	3
	Veklich Irina Vladimirovna
	Chief specialist at sector for control of insider information at department of internal audit and risks management at IDGC of the South JSC


2.5 To order representatives of “IDGC of the south” in annual General meeting of shareholders of “Energoservis Yuga” JSC to vote for the adoption of the decision on the item “On election of Audit Committee of the Company”:

To elect the following composition of “Energoservis Yuga” JSC Audit Committee:
	
	Name
	Position

	1
	Pechenkin Nikolay Vladimirovich
	Head of sector for internal audit and risks management at department of internal audit and risks management at IDGC of the South JSC

	2
	Guseva Elena Yurievna 
	Chief specialist at department of internal audit and risks management at IDGC of the South JSC 

	3
	Romanenko Anna Vladimirovna 
	Deputy head of Department of internal audit and risks management at IDGC of the South JSC


3.1 
To order representatives of “IDGC of the south” in BoD of “Recreation Centre “Energetik” JSC to vote for the adoption of the decision on the item “On approval of  distribution of profit and loss of the Company by the results of 2012 financial year”:

To preliminary approve and recommend annual General meeting of shareholders to approve the distribution of profit and loss of the Company by the results of 2012 financial year:

 (thousand rubles)

	
	

	Undistributed profit (uncovered loss) of the reporting period:
	205

	Distribute for: Reserve fond
	-

	Revenue for development
	-

	Dividends
	-

	Discharge of losses of previous years 
	202


Dividends from ordinary shares of the Company are not to be paid out by the results of 2012.

3.2To order representatives of “IDGC of the south” in BoD of “PSKh named after Grechko” JSC to vote for the adoption of the decision on the item “On approval of  distribution of profit and loss of the Company by the results of 2012 financial year”:

To preliminary approve and recommend annual General meeting of shareholders to approve the distribution of profit and loss of the Company by the results of 2012 financial year:

(thousand rubles)

	
	

	Undistributed profit (uncovered loss) of the reporting period:
	(24 458)

	Distribute for: Reserve fond
	-

	Revenue for development
	-

	Dividends
	-

	Discharge of losses of previous years 
	-


Dividends from ordinary shares of the Company are not to be paid out by the results of 2012.

3.3 To order representatives of “IDGC of the south” in BoD of “PSKh Sokolovskoye” JSC to vote for the adoption of the decision on the item “On approval of  distribution of profit and loss of the Company by the results of 2012 financial year”:

To preliminary approve and recommend annual General meeting of shareholders to approve the distribution of profit and loss of the Company by the results of 2012 financial year:

(thousand rubles)

	
	

	Undistributed profit (uncovered loss) of the reporting period:
	271

	Distribute for: Reserve fond
	-

	Revenue for development
	-

	Dividends
	-

	Discharge of losses of previous years 
	271


Dividends from ordinary shares of the Company are not to be paid out by the results of 2012.
3.4 
To order representatives of “IDGC of the south” in BoD of “Volgogradsetremont” JSC to vote for the adoption of the decision on the item “On approval of  distribution of profit and loss of the Company by the results of 2012 financial year”:

To preliminary approve and recommend annual General meeting of shareholders to approve the distribution of profit and loss of the Company by the results of 2012 financial year:

(thousand rubles)

	
	

	Undistributed profit (uncovered loss) of the reporting period:
	(653)

	Distribute for: Reserve fond
	-

	Revenue for development
	-

	Dividends
	-

	Discharge of losses of previous years 
	-


Dividends from ordinary shares of the Company are not to be paid out by the results of 2012.

3.5 To order representatives of “IDGC of the south” in BoD of “Energoservis Yuga” JSC to vote for the adoption of the decision on the item “On approval of  distribution of profit and loss of the Company by the results of 2012 financial year”:

To preliminary approve and recommend annual General meeting of shareholders to approve the distribution of profit and loss of the Company by the results of 2012 financial year:

(тыс. руб.)

	
	

	Undistributed profit (uncovered loss) of the reporting period:
	2 787

	Distribute for: Reserve fond
	-

	Revenue for development
	2090

	Dividends
	697

	Discharge of losses of previous years 
	-


Dividends from ordinary shares of the Company are to be paid out by the results of 2012 in amount of 278.7 rubles per one ordinary share of the company in monetary assets within 60 (sixty) days upon the decision to pay the dividends

Voting results

	Goncharov V.A. 
	-
	FOR
	
	Osipov A.M.
	-
	FOR

	Branis A.M.
	-
	ABSTAINED
	
	Prokhorov E.V.
	-
	FOR

	Katina A.Yu.
	-
	FOR
	
	Repin I.N.
	-
	ABSTAINED

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	ABSTAINED

	Dyakov F.A.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR


Thus the decision on the ninteenth item was adopted by majority of votes of the Board of Directors members 
Chairperson of the Board of Directors 



V.A. Goncharov

Corporate secretary






A.P. Ruzavin
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