Press release on decisions adopted by management bodies of the issuer – 

Decisions of “IDGC of the South”, JSC Board of Directors dated 26.11.2010

During the meeting of “IDGC of the South”, JSC Board of Directors that took place on 26.11.2010 the following decisions were adopted:

· to approve “Registrar R.O.S.T.”, JSC as Company’s registrar, license issued by Federal Commission for the Securities Market of Russia No.10-000-1-00264 dd. 03.12.2002 without restriction on the validity period;

· to define terms of contract on keeping the registry of issuance securities of “IDGC of the South”, JSC between “Registrar R.O.S.T.”, JSC and the Company;

· to order the sole executive body of the Company to conclude the contract on keeping the registry of issuance securities of “IDGC of the South”, JSC with “Registrar R.O.S.T.”, JSC not later than 02.12.2010.

We should remind that on 31.08.2010 “IDGC of the South”, JSC Board of Directors adopted a decision on cancellation of the contract on keeping the registry of issuance securities holders No.ЦМД/МРСКЮ-No.1 dated  25 December 2007 between “IDGC of the South”, JSC and Open Joint Stock Company “Central Moscow Depositary” (hereafter “CMD”, JSC). 
Following the decision the Company’s board of Directors carried out the number of events:

· a notification on cancellation of the contract was sent to “CMD”, JSC,

· an open contest on concluding the contract on keeping the registry of issuance securities holders of “IDGC of the South”, JSC was held.

By the results of the contest the Central tender committee of “IDGC of the South”, JSC has chosen a winner – “Registrar R.O.S.T.”, JSC.

“CMD”, JSC keeps the registry of holders of Company’s personal securities till 17.12.2010 inclusively, starting from 18.12.2010 these functions should be performed by “Registrar R.O.S.T.”, JSC.

