Open Joint Stock Company “Interregional Distribution Grid Company of the South” informs that in previously published text of corporate action statement in the news of Interfax agency (14.06.2013 at 16.35) there was a technical mistake in paragraph 2.1. Here is the corrected text:

Corporate Action Statement

“Information on decisions adopted by Board of Directors of                                  “IDGC of the South” JSC

Disclosure of insider information

	1. General information

	1.1. Full company name of the issuer
	Open Joint Stock Company “Interregional Distribution Grid Company of the South”

	1.2. Short company name of the issuer
	“IDGC of the South”, JSC

	1.3 Location of the issuer  
	49 Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002

	1.4 PSRN of the issuer
	1076164009096

	1.5 TIN of the issuer
	6164266561

	1.6 Unique issuer’s code assigned by the registration authority
	34956-Е

	1.7 Internet website address used by the issuer for information disclosure 
	http://www.mrsk-yuga.ru 

http://www.e-disclosure.ru/portal/company.aspx?id=11999

	2. Statement content

	2.1. Quorum of meeting of issuer’s BoD and results of voting on the adopted decisions: 11 out 11 members of BoD participated in the meeting, quorum is present.

On item 1:

“FOR” – 10 votes

“AGAINST” – 0 votes

“ABSTAINED” – 1 vote
On item 2:

“FOR” – 8 votes

“AGAINST” – 1 votes

“ABSTAINED” –2 votes
On item 3:

“FOR” – 9 votes

“AGAINST” – 0 votes

“ABSTAINED” – 2 votes

On item 4:

“FOR” – 10 votes

“AGAINST” – 0 votes

“ABSTAINED” – 1 vote
On item 5:

“FOR” – 11 votes

“AGAINST” – 0 votes

“ABSTAINED” – 0 votes

On item 6:

“FOR” – 11 votes

“AGAINST” – 0 votes

“ABSTAINED” – 0 votes

On item 7:

“FOR” – 11 votes

“AGAINST” – 0 votes

“ABSTAINED” – 0 votes

On item 8:

“FOR” – 10 votes

“AGAINST” – 0 votes

“ABSTAINED” – 1 vote
On item 9:

“FOR” – 10 votes

“AGAINST” – 0 votes

“ABSTAINED” – 1 vote
On item 10:
Arkhipov S.A. does not participate in voting on this item

“FOR” – 10 votes

“AGAINST” – 0 votes

“ABSTAINED” – 0 votes

On item 11:
Arkhipov S.A. does not participate in voting on this item

“FOR” – 11 votes

“AGAINST” – 0 votes

“ABSTAINED” – 0 votes

On item 12:

“FOR” – 11 votes

“AGAINST” – 0 votes

“ABSTAINED” – 0 votes

On item 13:

“FOR” – 10 votes

“AGAINST” – 0 votes

“ABSTAINED” – 1 vote


	Disclosure of insider information
On item 1: “On expressing Company’s opinion on agenda item of BoD of “Volgogradsetremont” JSC: On electing Director General of “Volgogradsetremont” JSC” 

	2.2.1 Content of decision :
To instruct the representatives of “IDGC of the South” JSC in BoD of “Volgogradsetremont” JSC on agenda item of meeting of BoD of “Volgogradsetremont” JSC “On electing Director General of “Volgogradsetremont” JSC” to vote FOR the following decision:
1. To elect Yaschenko Aleksei Mikhailovich for the position of Director General of “Volgogradsetremont” JSC for 1 (one) year.

2. To instruct Vashkevich Vladimir Frantishkovich, Director General of “IDGC of the South” JSC, to execute on behalf of the Company rights and obligations employer of Yaschenko Aleksei Mikhailovich, Director General “Volgogradsetremont” JSC, including specifying the terms of an agreement, signing labor contract, additional agreements and contracts connecting with cancellation of an employment agreement.

	Disclosure of insider information

On item 2 “On approval list of positions of executive body of the Company, approval of candidates which approval is in the competence of BoD of “IDGC of the South” JSC”

	2.2.2. Content of decision:
1. To approve list of positions of executive body of the Company, approval of candidates which approval is in the competence of BoD of “IDGC of the South” JSC:
1. Deputy Director General in charge of security;

2. Deputy Director General in charge of technical questions – chief engineer;

3. Deputy Director General – director of branch.

2. To consider as invalid the list of position of executive body of the Company, approval of candidates which approval is in the competence of BoD of “IDGC of the South” JSC dd. 14.06.2011 (Minutes No. 67/2011 dd. 16.06.2011).

	Disclosure of insider information

On item 3 “On approval the redrafted Regulation on Human Resources and Compensation Committee of BoD of “IDGC of the South” JSC”:

	2.2.3. Content of decision:

To approve the redrafted Regulation on Human Resources and Compensation Committee of BoD of “IDGC of the South” JSC” in accordance with Appendix 1 to present decision of Company’s BoD.

	Disclosure of insider information

On item 4 “On implementation of decision of Company’s BoD dd. 24.02.2012 (Minutes No. 81/2012 dd. 28.02.2012): on taking into consideration the report of Director General of “IDGC of the South” JSC on implementation of Events plan on bringing the system of servicing of the Customers in accordance with requirement of Standard of “IDGC of the South” JSC “System of centralized servicing of the Customers” for the 1st quarter of 2013”.

	2.2.4. Content of decision:

1. To take into consideration the report of Director General of “IDGC of the South” JSC on implementation of Events plan on bringing the system of servicing of the Customers in accordance with requirement of Standard of “IDGC of the South” JSC “System of centralized servicing of the Customers” for the 1st quarter of 2013 in accordance with Appendix 2 to present decision of Company’s BoD.
2. To instruct Director General of “IDGC of the South” JSC for fulfillment of item 3.4 to bring the interactive service “Personal account of the Customer” in accordance with requirements of “IDGC of the South” JSC “System of centralized servicing of the Customers” up to 30.09.2013.

	Disclosure of insider information

On item 5 “On preliminary approving the decision on settlement of transaction, connected with alienation of immovable property, constituting fixed assets that are not used for producing, transferring, dispatching, distributing of electric and heat energy – warehouse, letter G, total square 51.3 sq. m and office, letter A, total square 219.9 sq. m, located at: KhPP street, village Preobrazhenskaya, Kikvidzenskiy district, Volgograd region via public offering”

	2.2.5. Content of decision:

1. To consider as unreasonable the method of selling of immovable property constituting fixed assets that are not used for producing, transferring, dispatching, distributing of electric and heat energy – warehouse, letter G, total square 51.3 sq. m and office, letter A, total square 219.9 sq. m, located at: KhPP street, village Preobrazhenskaya, Kikvidzenskiy district, Volgograd region via public offering.
2. To instruct Director General of “IDGC of the South” JSC to sell immovable property specified in item 1 at public auction (repeated) on conditions specified by “IDGC of the South” JSC BoD (Minutes No. 84/2012 dd. 19.03.2012). 

	Disclosure of insider information

On item 6 “On preliminary approving the decision on settlement of transaction, connected with alienation of immovable property, constituting fixed assets that are not used for producing, transferring, dispatching, distributing of electric and heat energy – building of laboratory, letter I, total square 993.9 sq. m, located at: 5, street named after General Shumilov, Volgograd, Volgograd region via public offer.”

	2.2.6. Content of decision

1. To consider as unreasonable the method of selling of immovable property constituting fixed assets that are not used for producing, transferring, dispatching, distributing of electric and heat energy – building of laboratory, letter I, total square 993.9 sq. m, located at: 5, street named after General Shumilov, Volgograd, Volgograd region via public offer.
2. To instruct Director General of “IDGC of the South” JSC to sell immovable property specified in item 1 at public auction (repeated) on the conditions specified by BoD of “IDGC of the South” JSC (Minutes No. 81/2012 dd. 28.02.2012).

	Disclosure of insider information

On item 7 “On preliminary approving the decision on settlement of transaction, connected with alienation of property, constituting fixed assets that are not used for producing, transferring, dispatching, distributing of electric and heat energy – motor ship “Mayak” and moveable property on the motor ship, berth – Volgograd via public offer.”

	2.2.7. Content of decision

1. To consider as unreasonable the method of selling of immovable property constituting fixed assets that are not used for producing, transferring, dispatching, distributing of electric and heat energy – motor ship “Mayak” and moveable property on the motor ship, berth – Volgograd via public offer.
2. To instruct Director General of “IDGC of the South” JSC to sell immovable property specified in item 1 at public auction (repeated) on the conditions specified by BoD of “IDGC of the South” JSC (Minutes No. 81/2012 dd. 28.02.2012).

	Disclosure of insider information

On item 8 “On approving the candidates for the positions specified by Company’s BoD”.

	2.2.8. Content of decision

1. To appoint Yaschenko Aleksei Mikhailovich for the position of Director of branch of “IDGC of the South”, JSC – “Kubanenergo”.
2. To appoint Korolyov Mikhail Aleksandrovich for the position of deputy director general in charge of capital development of “IDGC of the South” JSC.

3. To appoint Shutov Dmitriy Aleksandrovich for the position of deputy director general in charge of development and services implementation of “IDGC of the South” JSC.
4. To appoint Kiyok Oleg Petrovich for the position of deputy director general – chief of staff of “IDGC of the South” JSC.

5. To appoint Sobolev Denis Vladimirovich for the position of head of Logistics Department of “IDGC of the South” JSC.
6. To appoint Chasovskiy Aleksandr Aleksandrovich for the position of deputy director general in charge of security of “IDGC of the South” JSC.

	On approval of transactions recognized in accordance with the laws of the Russian Federation, major transactions and (or) as transactions of interest / Disclosure of insider information

On item 9 “On approval of the Additional Agreement to Contract electric grid facilities lease dd. 20.09.2011 No. 738/ESKh-2011/26 (including changes made by additional agreements dd. 11.11.2011 No. 1/820 and dd. 01.07.2012 No. 2) between “IDGC of the South” JSC and “FGC UES” JSC as transaction of interest”

	2.2.9. Content of decision

1. To determine the price of additional agreement to Contract electric grid facilities lease dd. 20.09.2011 No. 738/ESKh-2011/26 (including changes made by additional agreements dd. 11.11.2011 No. 1/820 and dd. 01.07.2012 No. 2) between “IDGC of the South” JSC and “FGC UES” JSC as transaction of interest in the amount of 9 177 571 (nine million one hundred seventy seven thousand five hundred seventy one) rubles 21 kopecks for the period of 360 calendar days, VAT amounts 1 651 962 (one million six hundred fifty one thousand nine hundred sixty two) rubles 82 kopecks.
2. To approve additional agreement (hereafter – additional agreement) to Contract electric grid facilities lease dd. 20.09.2011 No. 738/ESKh-2011/26 (including changes made by additional agreements dd. 11.11.2011 No. 1/820 and dd. 01.07.2012 No. 2) between “IDGC of the South” JSC and “FGC UES” JSC in accordance with Appendix 3 to present decision of Company’s BoD as transaction of interest at the following conditions:
Parties of Additional agreement:

FGC – “FGC UES” JSC

User – “IDGC of the South” JSC

Subject of additional agreement:

To exclude from 01.01.2012 from the Agreement the facilities specified in Appendix 1 to Additional agreement.
Lease relations under the Agreement terminated 31.12.2012 by mutual agreement of the Parties.
Price of additional agreement:

To adopt from 01.01.2012 item 7.1 in following version: “The Parties agreed on rent fee for usage of Facilities in amount of 9 177 571 (nine million one hundred seventy seven thousand five hundred seventy one) rubles 21 kopecks for period 360 calendar days, a part from it VAT is paid in accordance with Law of the Russian Federation”.
Terms of Additional agreement:

Additional agreement enters into force on signature.

Arbitration:

In accordance with Rent contract of power grid facilities No. 738/ЭСХ-2011/26 dd. 20.09.2011.

	On approval of transactions recognized in accordance with the laws of the Russian Federation, major transactions and (or) as transactions of interest / Disclosure of insider information

On item 10 “On approving rent contract of power grid facilities between “IDGC of the South” JSC and “FGC UES” JSC as transaction of interest”.

	2.2.10. Content of decision

1. To determine the price of additional agreement to Contract electric grid facilities lease between “IDGC of the South” JSC and “FGC UES” JSC as transaction of interest in the amount of 9 916 757 (nine million nine hundred sixteen thousand seven hundred fifty seven) rubles 81 kopecks for the period of 360 calendar days, VAT amounts 1 785 016 (one million seven hundred eighty five thousand sixteen) rubles 40 kopecks.
2. To approve lease contract of power grid facilities  (hereafter – agreement) between “IDGC of the South” JSC and “FGC UES” JSC in accordance with Appendix 4 to present decision of Company’s BoD as transaction of interest at the following conditions:
Parties of agreement:

User – “IDGC of the South” JSC

FGC – “FGC UES” JSC

Subject of additional agreement:

FGC transfers, and user accepts for payment for temporary possession and use of power grid facilities specified in the Appendix No. 1, 2 and 3 to this Agreement (hereinafter - Facilities), which are by FGC property.
Price of agreement:

The Parties agreed on rent fee for usage of Facilities in amount of 9 916 757 (nine million nine hundred sixteen thousand seven hundred fifty seven) rubles 81 kopecks for period 360 calendar days, a part from it VAT (18%) is paid in amount of 1 785 016 (one million seven hundred eighty five thousand sixteen) rubles 40 kopecks including separately for each branch:
· Branch of “IDGC of the South” JSC – “Rostovenergo” in amount of 1 349 520 (one million three hundred forty nine thousand five hundred twenty) rubles 73 kopecks, a part from it VAT (18%) is paid in amount of 242 913 (two hundred forty two thousand nine hundred thirteen) rubles 73 kopecks;
· Branch of “IDGC of the South” JSC – “Astrakhanenergo” in amount 59 178 (fifty nine thousand one hundred seventy eight) rubles 08 kopecks, a part from it VAT (18%) is paid in amount of 10 652 (ten thousand six hundred fifty two) rubles 05 kopecks;
· Branch of “IDGC of the South” JSC – “Volgogradenergo” in amount 8 508 059 (eight million five hundred eight thousand fifty nine) rubles, a part from it VAT (18%) is paid in amount of 1 531 450 (one million five hundred thirty one thousand four hundred fifty) rubles 62 kopecks.
VAT is paid in the amount set in accordance with the legislation of the Russian Federation.
Rental fee shall be paid by the User on account of FGC monthly in the amount determined by multiplying the number of days per month to 1/360 of the amount of the Agreement no later than 10 (tenth) day of the month following the billing.
FGC monthly issues a bill in amount determined as multiplication of a mount of days in a mount and 1/360 from the sum of the contract.
The parties make quarterly reconciliation of payments under the Agreement. User no later than 10 (ten) calendar days after the end of the calendar quarter sends to FGC accounts reconciliation statement in 2 copies. FGC not later than 5 days from the date of receiving the accounts reconciliation statement signs it and returns the second copy to the User.

Terms of agreement:

The Agreement shall come into force upon its signing and is valid until the date set by Order of the Ministry of Energy of Russia 24.08.2012 No. 403, ie 31.12.2013. The provisions of this Agreement shall apply to the parties arising before its conclusion, starting from 01.01.2013.
Agreement shall be deemed each time renewed for a further period of 360 calendar days, under similar conditions, with all of the following conditions:
Russian Energy Ministry has agreed the transfer of Facilities to a new term, neither party has notified in writing to the other Party of disagreement to an extension of this Agreement within a period not less than 10 calendar days prior to its expiration.

Arbitration:
All disputes, controversies or claims of the Parties arising out of this Agreement or in connection with, or in connection with the breach, termination or validity, will be settled the Parties through negotiations and consultations.
All disputes, controversies and claims arising out of this Agreement or in connection with it, including those related to its conclusion, change, performance, breach, termination, and validity, the Parties shall resolve the complaint procedure. Time to respond to the claim - 10 (ten) days from the date it is received by the other Party.

In case of failure to reach agreement, the dispute shall be settled by the Arbitration Court of the Russian Union of Industrialists and Entrepreneurs (Moscow), in accordance with its rules in force at the date of filing a claim.

Decisions of the Arbitration Court of the Russian Union of Industrialists and Entrepreneurs are final and binding and not subject to appeal.

	Disclosure of insider information

On item 11 “On taking into consideration the report of director general of the Company on the implementation of Strategy in sphere of information technologies, automation and telecommunications for the period up to 2016”.

	2.2.11. Content of decision

1. To take into consideration the report of director general of the Company on the implementation of Strategy in sphere of information technologies, automation and telecommunications for the period up to 2016 in accordance with Appendix 5 to present decision.
2. To approve plan of events of the Company for 2013 on implementation of Strategy of the Company in sphere of information technologies, automation and telecommunications for the period up to 2016 in accordance with Appendix 6 to present decision.
3. To instruct Director General of the Company:

a) To provide the implementation of Plan of events of the Company for 2013 on implementation the Strategy of the Company in sphere of information technologies, automation and telecommunications for the period up to 2016.

b) To present report to Company’s BoD on implementation of Plan of events of the Company for 2013 on implementation the Strategy of the Company in sphere of information technologies, automation and telecommunications for the period up to 2016 in January 2014.

	Disclosure of insider information

On item 12 “On choosing of priority areas of Company’s activity: on organization of work on determining of data of maximum allowed capacity of connected customers to power grids of the Company”.

	2.2.12. Content of decision

1. To determine the determination of data of maximum allowed capacity of connected customers to power grids of the Company as priority type of Company’s activity.
2. To instruct Director General of the Company to provide the implementation of the events on drawing up of documents on technological connection of all formerly connected customers to power grids of the Company taking into account the following:
- on customer group, maximum power receivers capacity 670 kW – up to 01.07.2013;

- on other customer groups – up to 01.12.2013.

3. To inform BoD on implementation of the activities specified in item 2 of present decision in borders of taking into consideration the report of Director General by BoD on implementation of decisions of BoD.

	Disclosure of insider information

On item 13 “Determining of priority types of activities of the Company: on implementation of order of Government of Russian Federation dd. 08.05.2013 No. 403 “On introduction of amendments to acts of Government of Russian Federation on items of activity of territorial grid companies”.

	2.2.13. Content of decision

1. To instruct Sole executive body of the Company in accordance with order of Government of Russian Federation dd. 08.05.2013 No. 403 “On introduction of amendments to acts of Government of Russian Federation on items of activity of territorial grid companies” (hereafter - RF Government Regulation):
- to carry out the action plan aimed to approval of Regional tariff service of Rostov region and “FGC UES” JSC and provide a statement on corrections of prognoses balance of electric energy for 2013 in Rostov region to Federal tariff service of Russia within the period fixed by order of Government of Russian Federation;
- to receive approval of Regional tariff service of Rostov region of tariff-balance decisions, with regard of correction of budgeted balance sheet of electric energy for 2013.
Period: 01.09.2013

2. The implementation of item 1 is of high priority.
3. To submit for consideration the report on implementation of item 1 of present decision up to 30.09.2013.

	  2.3. Date of holding the meeting of Board of Directors: June 11, 2013.
2.4. Date of drawing up and number of the minutes of meeting: No. 111/2013 dated June 14, 2013 

	3. Signature

	3.1 acting deputy Director general in charge of corporate management (attorney dated 17.12.2012 No.МРЮ-1/97-Д)  
	
	
	Khramtsev D.V.
	

	
	(signature)
	
	
	

	3.2. Date   
	June 14 
	20
	13
	
	
	  

	
	
	



