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Minutes of Open Joint Stock Company

“Interregional Distribution Grid Company of the South” 

Board of Directors Meeting No.86/2012 

	Date of meeting
	28.04.2012

	Form of holding the meeting
	Absentee voting (questionnaire)

	Place of vote counting
	327 Severnaya St., Krasnodar (postal address of “IDGC of the South”, JSC)

	Date of vote counting
	28.04.2012 17:00

	Date of drawing up minutes
	02.05.2012


Number of Board of Directors Members: 11

Questionnaires were submitted by: Perepyolkin Aleksey Yurievich (Chairman of the BoD), Arkhipov Sergey Aleksandrovich, Mekhanoshin Boris Iosifovich, Filkin Roman Alekseevich, Shevchyuk Aleksandr Viktorovich, Yurchuk Sergey Evgenievich, Pankov Dmitry Leonidovich,  Inozemtsev Vladimir Vyacheslavovich, Branis Aleksandr Markovich.

Questionnaires were not submitted by: Likhov Khasan Mushtafaevich, Sannikov Aleksey Valerievich, 
According to requirements of paragraph 7.3 of Regulation on order of conveying and holding meetings of “IDGC of the South”, JSC Board of Directors approved by decision of annual General meeting of “IDGC of the South”, JSC shareholders dated 15.06.2011, minutes No.5 dated 17.06.2011, quorum for holding the meeting should count at least half of elected members of Board of Directors. 

Quorum is present

Agenda

1. On approving credit plan of “IDGC of the South” SJC for the 2nd quarter of 2012.

2. On determining Company’s opinion on the agenda items of meetings of affiliated companies’ BoDs –“PSKh named after Grechko” JSC: “On approving Company’s business-plan for 2012”.

3. On determining Company’s opinion on the agenda items of meetings of affiliated companies’ BoDs – “Astrakhanelektrosetremont” JSC, “Recreation Centre “Energetik” JSC, “Volgogradsetremont” JSC, “PSKh named after Grechko” JSC, “PSKh Sokolovskoye” JSC and “Energoservis Yuga” JSC: “On approval of company’s annual and quarterly key performance indicators for 2012”.

4. On approving contract for fulfillment of design and research works concluded by “IDGC of the South” JSC and “Southern Centre of Power Engineering” JSC as transaction of interest.

5. On approving contract for fulfillment of design and research works concluded by “IDGC of the South” JSC and “Southern Centre of Power Engineering” JSC as transaction of interest.

6. On approving contract for fulfillment of design and research works concluded by “IDGC of the South” JSC and “Southern Centre of Power Engineering” JSC as transaction of interest.

7. On approving contract for fulfillment of design and research works concluded by “IDGC of the South” JSC and “Southern Centre of Power Engineering” JSC as transaction of interest.

8. On approving service contract for holding “Russian contest on professional skills of insulations service teams and over-voltage protection teams in distribution grid complex of “Holding IDGC” JSC in 2012” concluded by “IDGC of the South” JSC and “Kubanenergo” JSC as transaction of interest.

9. On approving service contract for holding “Russian contest on professional skills of insulations service teams and over-voltage protection teams in distribution grid complex of “Holding IDGC” JSC in 2012” concluded by “IDGC of the South” JSC and “Lenenergo” JSC as transaction of interest.

10. On approving service contract for holding “Russian contest on professional skills of insulations service teams and over-voltage protection teams in distribution grid complex of “Holding IDGC” JSC in 2012” concluded by “IDGC of the South” JSC and “MOESK” JSC as transaction of interest.

11. On approving service contract for holding “Russian contest on professional skills of insulations service teams and over-voltage protection teams in distribution grid complex of “Holding IDGC” JSC in 2012” concluded by “IDGC of the South” JSC and “IDGC of Volga” JSC as transaction of interest.

12. On approving service contract for holding “Russian contest on professional skills of insulations service teams and over-voltage protection teams in distribution grid complex of “Holding IDGC” JSC in 2012” concluded by “IDGC of the South” JSC and “IDGC of North Caucasus” JSC as transaction of interest.

13. On approving service contract for holding “Russian contest on professional skills of insulations service teams and over-voltage protection teams in distribution grid complex of “Holding IDGC” JSC in 2012” concluded by “IDGC of the South” JSC and “IDGC of North-West” JSC as transaction of interest.

14. On approving service contract for holding “Russian contest on professional skills of insulations service teams and over-voltage protection teams in distribution grid complex of “Holding IDGC” JSC in 2012” concluded by “IDGC of the South” JSC and “IDGC of Siberia” JSC as transaction of interest.

15. On approving service contract for holding “Russian contest on professional skills of insulations service teams and over-voltage protection teams in distribution grid complex of “Holding IDGC” JSC in 2012” concluded by “IDGC of the South” JSC and “IDGC of Ural” JSC as transaction of interest.

16. On approving service contract for holding “Russian contest on professional skills of insulations service teams and over-voltage protection teams in distribution grid complex of “Holding IDGC” JSC in 2012” concluded by “IDGC of the South” JSC and “IDGC of Centre” JSC as transaction of interest.

17. On approving service contract for holding “Russian contest on professional skills of insulations service teams and over-voltage protection teams in distribution grid complex of “Holding IDGC” JSC in 2012” concluded by “IDGC of the South” JSC and “IDGC of Centre and Volga region” JSC as transaction of interest.

18. On approving service contract for holding “Russian contest on professional skills of insulations service teams and over-voltage protection teams in distribution grid complex of “Holding IDGC” JSC in 2012” concluded by “IDGC of the South” JSC and “Tyumenenergo” JSC as transaction of interest.

19. On approving service contract for holding “Russian contest on professional skills of insulations service teams and over-voltage protection teams in distribution grid complex of “Holding IDGC” JSC in 2012” concluded by “IDGC of the South” JSC and “Holding IDGC” JSC as transaction of interest.

20. On approving service contract for holding “Russian contest on professional skills of insulations service teams and over-voltage protection teams in distribution grid complex of “Holding IDGC” JSC in 2012” concluded by “IDGC of the South” JSC and “Yantarenergo” JSC as transaction of interest.
1. On approving credit plan of “IDGC of the South” SJC for the 2nd quarter of 2012
It is proposed to adopt the following decision:

To approve the Credit Plan of "IDGC of the South" JSC for the 2nd quarter of 2012 as specified in appendix 1 to the BoD decision.
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.

Branis A.M.
	-

-
	FOR

FOR
	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the first item was unanimously adopted by of members of BoD.
2. On determining Company’s opinion on the agenda items of meetings of affiliated companies’ BoDs –“PSKh named after Grechko” JSC: “On approving Company’s business-plan for 2012
It is proposed to adopt the following decision:
To order representatives of "IDGC of the South" JSC in the Board of Directors of "PSKh named after Grechko" JSC on an agenda item "On approval of the business plan of "PSKh named after Grechko" JSC in 2012" to vote "FOR" the adoption of the following decision: 

To approve the business plan of "PSKh named after Grechko" JSC " in 2012.

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.

Branis A.M.
	-

-
	FOR

FOR
	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the second item was adopted by majority of members of BoD.

3. On the determining the position of the Company on the agenda of the Board of Directors of subsidiaries of "IDGC of the South" - "PSKh named after Grechko", “Astrakhanelektrosetremont” JSC, “Recreation Center “Energetik” JSC, “Volgogradsetremont” JSC, “PSKh Sokolovskoye” JSC, “Energoservis Yuga” JSC: “On approval of annual and quarterly key performance indicators of the Company in 2012
It is proposed to adopt the following decision:

1.1.To order the representatives of "IDGC of the South" JSC in the Board of Directors of “Astrakhanelektrosetremont” JSC on an agenda item “On approval of annual and quarterly key performance indicators of the Company in 2012” to vote "FOR" the adoption of the following decision: To approve the annual and quarterly key performance indicators of the Company in 2012'

1.2. To order director general of "IDGC of the South" JSC to ensure consideration by the Board of Directors of “Astrakhanelektrosetremont” JSC the question “On approval of the method of calculation and evaluation of key performance indicators of the Company in 2012”. 

2.1. To order the representatives of "IDGC of the South" JSC in the Board of Directors of "Recreation Centre “Energetik" JSC on the agenda item “On approval of annual and quarterly key performance indicators of the Company in 2012” to vote "FOR" the adoption of the following decision: To approve the annual and quarterly key performance indicators of the Company in 2012

2.2. To order director general of "IDGC of the South" JSC to ensure consideration by the Board of Directors of "Recreation Centre “Energetik" JSC  of the item “On approval of the method of calculation and evaluation of key performance indicators of the Company in 2012”

3.1. To order the representatives of "IDGC of the South" JSC in the Board of Directors of "Volgogradsetremont" JSC on the agenda “On approval of annual and quarterly key performance indicators of the Company in 2012” to vote "FOR" the adoption of the following decisions: To approve the annual and quarterly key performance indicators of the Company in 2012.

3.2. To order director general of "IDGC of the South" JSC to ensure consideration by the Board of Directors of "Volgogradsetremont" JSC of the item "On approval of the method of calculation and evaluation of key performance indicators of the Company in 2012"

4.1. To order the representatives of "IDGC of the South" JSC in the Board of Directors of "PSKh named after Grechko" on the agenda "On approval of annual and quarterly key performance indicators of the Company in 2012" to vote "FOR" the adoption of the following decisions: To approve the annual and quarterly key performance indicators of the Company in 2012.

4.2. To order director general of "IDGC of the South" JSC  to ensure consideration by the Board of Directors of OAO "PSKh named after Grechko," the question "On approval of the method of calculation and evaluation of key performance indicators of the Company in 2012”. 

5.1. To order the representatives of "IDGC of the South" JSC in the Board of Directors of "PSKh Sokolovskoye" JSC on the agenda item "On approval of annual and quarterly key performance indicators of the Company in 2012" to vote "FOR" the adoption of the following decision: To approve the annual and quarterly key performance indicators of the Company in 2012.

5.2. To order director general of "IDGC of the South" JSC  to ensure consideration by the Board of Directors of "PSKh Sokolovskoye" JSC of question "On approval of the method of calculation and evaluation of key performance indicators of the Company in 2012"

6.1. To order the representatives of "IDGC of the South" JSC in the Board of Directors of "Energoservice of the South" JSC on the agenda item " On approval of annual and quarterly key performance indicators of the Company in 2012" to vote "FOR" the adoption of the following decisions: To approve the annual and quarterly key performance indicators of the Company in 2012.

6.2. To order director general of "IDGC of the South" JSC to ensure consideration by the Board of Directors of "Energoservice Yuga" of the item "On approval of the method of calculation and evaluation of key performance indicators of the Company in 2012"

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.

Branis A.M.
	-

-
	FOR

FOR
	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the third item was adopted by majority of Board of Directors members

4. On approval of contract for design and research works concluded by "IDGC of the South" JSC and "Southern Center of Power Engineering" JSC as transaction of interest
According to paragraph 1 article 81 of Federal Law No.208 dated 26.12.1995 “On Joint Stock Companies” transaction concluded by “IDGC of the South” JSC and “Southern Centre of Power Engineering” JSC is considered as transaction of interest for:  Holding IDGC which possesses 20% of voting shares of companies that are parties of the transaction.

According to paragraph 3 article 81 of Federal Law “On Joint Stock Companies” the decision on this item should be adopted by the majority of votes of independent directors that are not interested in transaction.

Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.

Except Arkhipov other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:

1. To determine the price of contract for design and survey works concluded by "IDGC of the South" JSC and "Southern Center of Power Engineering" JSC as transaction of interest – 1 500 000 (one million five) rubles 00 kopecks, including 18% VAT – 228 813 (two hundred twenty eight thousand eight hundred thirteenth) rubles 56 kopecks.

2. To approve the contract for design and survey works concluded by "IDGC of the South" JSC and "Southern Center of Power Engineering" JSC as transaction of interest on the following essential conditions:

Parties to the Contract:

Customer - "IDGC of the South" JSC

Contractor:  "Southern Center of Power Engineering" JSC 

Subject of the Contract:

The Contractor agrees to perform according to the Customer's order the design and survey work on the facility: “Modernization of scheme of channels of HF communication, relay protection and automation at HVL of “Rostovenergo” branch of “IDGC of the South” JSC”. The Contractor is obliged to pass the result to the Customer and the Customer agrees to accept the result of work and pay for it according to the Contract.

Contract Price:

Contract price is determined by the summary estimate, which is 1 271 186 (one million two hundred seventy one thousand one hundred eighty six) rubles 44 kopecks, plus 18% VAT – 228 813 (two hundred twenty eight thousand eight hundred thirteenth) rubles 56 kopecks. Total cost with VAT is 1 500 000 (one million five) rubles 00 kopecks.

Term of the Contract:
The Contract comes into force upon the signature and is valid until the Parties fulfill their obligations (including warranty).

Settlement of Disputes:

All disputes, disagreements and claims arising from the Contract or in connection with it, including its change, performance, breach, termination and validity the Parties will be allowed to use the complaint procedure. In case no agreement is reached between the parties in the complaint procedure, all disputes, disagreements and claims arising from the Contract or in connection with it, including change, performance, breach, cessation, termination and validity, are to be settled in Court of Arbitration for Non-Profit Partnership "The association of organizations engaged in the construction, reconstruction and repair of power plants, substations and networks “EnergoStroy” in accordance with its rules acting as of the date of filing the claim. The decisions of this Court of Arbitration are binding, final and are not subject to appeal.
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	ABSTAINED
	
	Filkin R.A.
	-
	ABSTAINED 

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.


	-


	FOR


	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the fourth item was not adopted by Board of Directors members

5. On approval of contract for design and research works concluded by "IDGC of the South" JSC and "Southern Center of Power Engineering" JSC as transaction of interest
According to paragraph 1 article 81 of Federal Law No.208 dated 26.12.1995 “On Joint Stock Companies” transaction concluded by “IDGC of the South” JSC and “Southern Centre of Power Engineering” JSC is considered as transaction of interest for:  Holding IDGC which possesses 20% of voting shares of companies that are parties of the transaction.

According to paragraph 3 article 81 of Federal Law “On Joint Stock Companies” the decision on this item should be adopted by the majority of votes of independent directors that are not interested in transaction.

Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.

Except Arkhipov other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:

3. To determine the price of contract for design and survey works concluded by "IDGC of the South" JSC and "Southern Center of Power Engineering" JSC as transaction of interest – 8 983 066 (eight million nine hundred and eighty-three thousand and sixty-six) rubles 24 kopecks, including 18% VAT -1 370 298 (one million three hundred seventy thousand two hundred ninety eight) rubles 24 kopecks.

4. To approve the contract for design and survey works concluded by "IDGC of the South" JSC and "Southern Center of Power Engineering" JSC as transaction of interest on the following essential conditions:

Parties to the Contract:

Customer - "IDGC of the South" JSC

The contractor:  "Southern Center of Power Engineering" JSC 

Subject of the Contract:

The Contractor agrees to perform according to the Customer's order the design and survey work on the facility “Installation of approach line of 35kV HVL No.1, 2, 4 “VolgoGRES - Kirovskauya – Sarepta”, 110kV HVLNo.22  "VolgoGRES-Kirovskaya – Stroitelnaya”, HVL 110 kV VDSK-1 “Kirovskaya-Kalach”,  HVL110 kV “Sadovaya  - Volgograd GRES” for modernization at new site of 220kV “Kirovskaya” substation for the needs of branch of “IDGC of the South” JSC – “Volgogradenergo”; location of the facility : Kirov and Soviet districts, Volgograd, Volgograd region, Russia. The Contractor is obliged to pass the result to the Customer and the Customer agrees to accept the result of work and pay for it according to the Contract.

Contract Price:

Contract price is determined by the summary estimate, which is 7 612 768 (seven million six hundred and twelve thousand seven hundred sixty-eight) rubles 00 kopecks, plus VAT of 1 370 298 (One million three hundred seventy thousand two hundred ninety eight) rubles 24 kopecks. Total cost with VAT is 8 983 066 (eight million nine hundred and eighty-three thousand and sixty-six) rubles 24 kopecks.

Term of the Contract:
The Contract comes into force upon the signature and is valid until the Parties fulfill their obligations (including warranty).

Settlement of Disputes:

All disputes, disagreements and claims arising from the Contract or in connection with it, including its change, performance, breach, termination and validity the Parties will be allowed to use the complaint procedure. In case no agreement is reached between the parties in the complaint procedure, all disputes, disagreements and claims arising from the Contract or in connection with it, including change, performance, breach, cessation, termination and validity, are to be settled in Court of Arbitration for Non-Profit Partnership "The association of organizations engaged in the construction, reconstruction and repair of power plants, substations and networks “EnergoStroy” in accordance with its rules acting as of the date of filing the claim. The decisions of this Court of Arbitration are binding, final and are not subject to appeal.
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	ABSTAINED
	
	Filkin R.A.
	-
	ABSTAINED

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.


	-


	FOR


	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the fifth item was adopted by majority of Board of Directors members
6. On approval of contract for design and research works concluded by "IDGC of the South" JSC and "Southern Center of Power Engineering" JSC as transaction of interest

According to paragraph 1 article 81 of Federal Law No.208 dated 26.12.1995 “On Joint Stock Companies” transaction concluded by “IDGC of the South” JSC and “Southern Centre of Power Engineering” JSC is considered as transaction of interest for:  Holding IDGC which possesses 20% of voting shares of companies that are parties of the transaction.

According to paragraph 3 article 81 of Federal Law “On Joint Stock Companies” the decision on this item should be adopted by the majority of votes of independent directors that are not interested in transaction.

Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.

Except Arkhipov other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:

Content of the decision:

1. Determine price contract for design and research work concluded by "IDGC of the South" JSC and "Southern Center of Power Engineering" JSC as transaction of interest in the amount of 13 984 124 (thirteen million nine hundred and eighty-four thousand one hundred twenty-four) rubles 54 kopecks, including VAT 18% - 2 133 171 (two million one hundred and thirty-three thousand one hundred seventy-one) rubles 54 kopecks.

2. To approve the contract for design and survey works concluded by "IDGC of the South" JSC and "Southern Center of Power Engineering" JSC as transaction of interest on the following essential conditions:

Parties to the Contract:

Customer - "IDGC of the South" JSC

The contractor:  "Southern Center of Power Engineering" JSC 

Subject of the Contract:

According to the Contract the Contractor under the Customer’s order to perform design and survey works on the facility "Reconstruction of 110kV HVL of production department “Pravoberezhnye electric grids” 3 facilities” for the needs of "IDGC of the South" JSC branch – “Volgogradenergo”: "Reconstruction of sector of 110kV HVL No. 68, with the replacement of wires”, address (location): Russia, Volgograd Region., Kalachevsky area g.Kalach-on-Don, ul. Factory, Building 4, Svetloyarsky, Surovikinsky areas, Volgograd, Kirov region; "Reconstruction of 110kV HVL No.15, No.16 of the production department “Pravoberezhnye electric grids”, address (location): Russia, Volgograd Region., Volgograd, Traktorozavodsky area, Krasnooktyabrsky district,”Reconstruction of 110kV  HVL No. 5, No. 10 of “Pravoberezhnye electric grids”, address (location): Russia, Volgograd Region., Volgograd, Traktorozavodsky area, Krasnooktyabrsky area. The Contractor is obliged to provide the result of works to the Customer and the Customer is obliged to accept the result of work and pay for it in accordance with Contract.

Contract Price:

Contract Price is determined by the summary estimate which is 11 850 953 (eleven million eight hundred fifty thousand nine hundred fifty-three) rubles 00 kopecks, plus VAT of 2 133 171 (two million one hundred and thirty-three thousand one hundred seventy-one) rubles 54 kopecks. Total cost with VAT is 13 984 124 (thirteen million nine hundred and eighty-four thousand one hundred twenty-four) rubles 54 kopecks.

Term of the Contract:
The Contract comes into force upon the signature and is valid until the Parties fulfill their obligations (including warranty).

Settlement of Disputes:

All disputes, disagreements and claims arising from the Contract or in connection with it, including its change, performance, breach, termination and validity the Parties will be allowed to use the complaint procedure. In case no agreement is reached between the parties in the complaint procedure, all disputes, disagreements and claims arising from the Contract or in connection with it, including change, performance, breach, cessation, termination and validity, are to be settled in Court of Arbitration for Non-Profit Partnership "The association of organizations engaged in the construction, reconstruction and repair of power plants, substations and networks “EnergoStroy” in accordance with its rules acting as of the date of filing the claim. The decisions of this Court of Arbitration are binding, final and are not subject to appeal.

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	ABSTAINED
	
	Filkin R.A.
	-
	ABSTAINED

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.


	-


	FOR


	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the sixth item was adopted by majority of Board of Directors members

7. On approval of contract for design and research works concluded by "IDGC of the South" JSC and "Southern Center of Power Engineering" JSC as transaction of interest

According to paragraph 1 article 81 of Federal Law No.208 dated 26.12.1995 “On Joint Stock Companies” transaction concluded by “IDGC of the South” JSC and “Southern Centre of Power Engineering” JSC is considered as transaction of interest for:  Holding IDGC which possesses 20% of voting shares of companies that are parties of the transaction.

According to paragraph 3 article 81 of Federal Law “On Joint Stock Companies” the decision on this item should be adopted by the majority of votes of independent directors that are not interested in transaction.

Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.

Except Arkhipov other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:

1. To determine the price of the Contract on design and research work concluded by "IDGC of the South" JSC and "Southern Center of Power Engineering" JSC as transaction of interest as  of 3 100 000 (three million one hundred thousand) rubles 00 kopecks, including VAT 18 % - 472 881 (four hundred  seventy two thousand eight hundred eighty one) rubles 36 kopecks.

2. To approve the contract for design and survey works concluded by "IDGC of the South" JSC and "Southern Center of Power Engineering" JSC as transaction of interest on the following essential conditions:

Parties to the Contract:

Customer - "IDGC of the South" JSC

The contractor:  "Southern Center of Power Engineering" JSC 

Subject of the Contract:

According to the Contract the Contractor is obliged to prepare design documentation for the Customer and perform survey works on facility – “Reconstruction of 110kV HVL Pokrovka – Pologoye Zaimische (No.702)” located at Akhtubinskiy district, Astrakhan region. The Contractor is obliged to provide the result of works to the Customer and the Customer is obliged to accept the result of work and pay for it in accordance with Contract.

Contract price:

Contract Price is determined by the summary estimate which is 2 627 118 (two million six hundred twenty seven thousand one hundred eighteen) rubles, 18% VAT is 472 881 (four hundred seventy two thousand eight hundred eighty one) rubles 36 kopecks. Total cost with VAT is3 100 000 (three million one hundred thousand) rubles 00 kopecks.

Term of the Contract:
The Contract comes into force upon the signature and is valid until the Parties fulfill their obligations (including warranty).

Settlement of Disputes:

All disputes, disagreements and claims arising from the Contract or in connection with it, including its change, performance, breach, termination and validity the Parties will be allowed to use the complaint procedure. In case no agreement is reached between the parties in the complaint procedure, all disputes, disagreements and claims arising from the Contract or in connection with it, including change, performance, breach, cessation, termination and validity, are to be settled in Court of Arbitration for Non-Profit Partnership "The association of organizations engaged in the construction, reconstruction and repair of power plants, substations and networks “EnergoStroy” in accordance with its rules acting as of the date of filing the claim. The decisions of this Court of Arbitration are binding, final and are not subject to appeal.
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	ABSTAINED
	
	Filkin R.A.
	-
	ABSTAINED

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.


	-


	FOR


	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the seventh item was adopted by majority of Board of Directors members

8. On approval of contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012  concluded by "IDGC of the South" JSC and "Kubanenergo" JSC as transaction of interest
According to paragraph 1 article 81 of Federal Law No.208 dated 26.12.1995 “On Joint Stock Companies” transaction concluded by “IDGC of the South” JSC and “Kubanenergo” JSC is considered as transaction of interest for:  

1) Members of “IDGC of the South” JSC BoD – Yurchuk S.E., Likhov Kh.M., Sannikov A.V. that occupy positions in management bodies of the legal entity-party of the transaction – members of “Kubanenergo” BoD  

2) Holding IDGC which possesses 20% of voting shares of companies that are parties of the transaction.

According to paragraph 3 article 81 of Federal Law “On Joint Stock Companies” the decision on this item should be adopted by the majority of votes of independent directors that are not interested in transaction.

Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.

Except Arkhipov S.A., Yurchuk S.E., Likhov Kh.M. and Sannikov A.V. other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:

1. To determine the price of the contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012”  concluded by "IDGC of the South" JSC and "Kubanenergo" JSC as transaction of interest in the amount of 989 600 (nine hundred eighty-nine thousand six hundred) rubles, including VAT 18% - 150 955 (one hundred and fifty thousand nine hundred fifty five) rubles 93 kopecks.

2. To approve the service contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012  concluded by "IDGC of the South" JSC and "Kubanenergo" JSC as transaction of interest on the following essential terms: 

Parties of the Contract:

Customer - Kubanenergo JSC

Executer – IDGC of the South JSC

Subject of the Contract:

The Executor agrees to provide services on organization and holding the Event (Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012)  at 110/10-10 kV substation “Yubileinaya” of “Astrakhanenergo” branch of  “IDGC of the South ” JSC in Astrakhan at 9-15 September 2012, in accordance with "Regulations on procedure of holding Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC” and  the Customer is obliged to pay for the services in accordance with the terms of the Contract.

Contract Price:

The cost services amounts to 989 600 (nine hundred eighty-nine thousand six hundred) rubles, including VAT 18% - 150 955 (one hundred and fifty thousand, nine hundred fifty five) rubles 93 kopecks.

Term of the Contract:

The Contract comes into force upon the signature and is valid until the Parties fulfill their obligations.

Settlement of Disputes:

All disputes, disagreements arising from the performance, modification or termination of the Contact shall be settled by the Parties, if possible, through negotiations, and if agreement is not reached - in the manner prescribed by the current legislation. Arguments of the Parties related to the Contract shall be settled in the complaint procedure. In the case of unsolved disputes related claim, within 20 calendar days after the application of one of the parties, the disputes are to be sent to the Arbitration Court, in the manner prescribed by the current legislation.

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	ABSTAINED
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	
	
	


Thus, the decision on the eighth item was unanimously adopted by Board of Directors members

9. On approval of contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012  concluded by "IDGC of the South" JSC and "Lenenergo" JSC as transaction of interest
According to paragraph 1 article 81 of Federal Law No.208 dated 26.12.1995 “On Joint Stock Companies” transaction concluded by “IDGC of the South” JSC and “Lenenergo” JSC is considered as transaction of interest for:  

1) Member of “IDGC of the South” JSC BoD – Yurchuk S.E., that occupies position in management bodies of the legal entity-party of the transaction – members of “Lenenergo” BoD  

2) Holding IDGC which possesses 20% of voting shares of companies that are parties of the transaction.

According to paragraph 3 article 81 of Federal Law “On Joint Stock Companies” the decision on this item should be adopted by the majority of votes of independent directors that are not interested in transaction.

Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.

Except Arkhipov S.A. and Yurchuk S.E. other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:

1.  To determine the price of the contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012”  concluded by "IDGC of the South" JSC and "Lenenergo" JSC as transaction of interest in the amount of 989 600 (nine hundred eighty-nine thousand six hundred) rubles, including VAT 18% - 150 955 (one hundred and fifty thousand nine hundred fifty five) rubles 93 kopecks.

2. To approve the service contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012  concluded by "IDGC of the South" JSC and "Lenenergo" JSC as transaction of interest on the following essential terms: 

Parties of the Contract:

Customer - Lenenergo JSC

Executer – IDGC of the South JSC

Subject of the Contract:

The Executor agrees to provide services on organization and holding the Event (Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012)  at 110/10-10 kV substation “Yubileinaya” of “Astrakhanenergo” branch of  “IDGC of the South ” JSC in Astrakhan at 9-15 September 2012, in accordance with "Regulations on procedure of holding Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC” and  the Customer is obliged to pay for the services in accordance with the terms of the Contract.

Contract Price:

The cost services amounts to 989 600 (nine hundred eighty-nine thousand six hundred) rubles, including VAT 18% - 150 955 (one hundred and fifty thousand, nine hundred fifty five) rubles 93 kopecks.

Term of the Contract:

The Contract comes into force upon the signature and is valid until the Parties fulfill their obligations.

Settlement of Disputes:

All disputes, disagreements arising from the performance, modification or termination of the Contact shall be settled by the Parties, if possible, through negotiations, and if agreement is not reached - in the manner prescribed by the current legislation. Arguments of the Parties related to the Contract shall be settled in the complaint procedure. In the case of unsolved disputes related claim, within 20 calendar days after the application of one of the parties, the disputes are to be sent to the Arbitration Court, in the manner prescribed by the current legislation.

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	ABSTAINED
	
	Filkin R.A.
	-
	ABSTAINED

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.


	-


	FOR
	
	
	
	


Thus, the decision on the ninth item was adopted by majority Board of Directors members

10. On approval of contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012  concluded by "IDGC of the South" JSC and "MOESK" JSC as transaction of interest
According to paragraph 1 article 81 of Federal Law No.208 dated 26.12.1995 “On Joint Stock Companies” transaction concluded by “IDGC of the South” JSC and “MOESK” JSC is considered as transaction of interest for:  

1) Member of “IDGC of the South” JSC BoD – Yurchuk S.E., that occupies position in management bodies of the legal entity-party of the transaction – members of “MOESK” BoD  

2) Holding IDGC which possesses 20% of voting shares of companies that are parties of the transaction.

According to paragraph 3 article 81 of Federal Law “On Joint Stock Companies” the decision on this item should be adopted by the majority of votes of independent directors that are not interested in transaction.

Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.

Except Arkhipov S.A. and Yurchuk S.E. other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:

1. To determine the price of the contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012”  concluded by "IDGC of the South" JSC and "MOESK" JSC as transaction of interest in the amount of 989 600 (nine hundred eighty-nine thousand six hundred) rubles, including VAT 18% - 150 955 (one hundred and fifty thousand nine hundred fifty five) rubles 93 kopecks.

2. To approve the service contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012  concluded by "IDGC of the South" JSC and "MOESK" JSC as transaction of interest on the following essential terms: 

Parties of the Contract:

Customer - MOESK JSC 

Executer – IDGC of the South JSC

Subject of the Contract:

The Executor agrees to provide services on organization and holding the Event (Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012)  at 110/10-10 kV substation “Yubileinaya” of “Astrakhanenergo” branch of  “IDGC of the South ” JSC in Astrakhan at 9-15 September 2012, in accordance with "Regulations on procedure of holding Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC” and  the Customer is obliged to pay for the services in accordance with the terms of the Contract.

Contract Price:

The cost services amounts to 989 600 (nine hundred eighty-nine thousand six hundred) rubles, including VAT 18% - 150 955 (one hundred and fifty thousand, nine hundred fifty five) rubles 93 kopecks.

Term of the Contract:

The Contract comes into force upon the signature and is valid until the Parties fulfill their obligations.

Settlement of Disputes:

All disputes, disagreements arising from the performance, modification or termination of the Contact shall be settled by the Parties, if possible, through negotiations, and if agreement is not reached - in the manner prescribed by the current legislation. Arguments of the Parties related to the Contract shall be settled in the complaint procedure. In the case of unsolved disputes related claim, within 20 calendar days after the application of one of the parties, the disputes are to be sent to the Arbitration Court, in the manner prescribed by the current legislation.

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	ABSTAINED
	
	Filkin R.A.
	-
	ABSTAINED

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	
	
	


Thus, the decision on the tenth item was unanimously adopted by Board of Directors members

11. On approval of contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012  concluded by "IDGC of the South" JSC and "IDGC of Volga”  JSC as transaction of interest
According to paragraph 1 article 81 of Federal Law No.208 dated 26.12.1995 “On Joint Stock Companies” transaction concluded by “IDGC of the South” JSC and “IDGC of Volga” JSC is considered as transaction of interest for:  

1) Member of “IDGC of the South” JSC BoD – Perepyolkin A.Yu., that occupies position in management bodies of the legal entity-party of the transaction – members of “IDGC of Volga” BoD  

2) Holding IDGC which possesses 20% of voting shares of companies that are parties of the transaction.

According to paragraph 3 article 81 of Federal Law “On Joint Stock Companies” the decision on this item should be adopted by the majority of votes of independent directors that are not interested in transaction.

Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.

Except Arkhipov S.A. and Perepyolkin A.Yu. other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:

1. To determine the price of the contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012”  concluded by "IDGC of the South" JSC and “IDGC of Volga” JSC as transaction of interest in the amount of 989 600 (nine hundred eighty-nine thousand six hundred) rubles, including VAT 18% - 150 955 (one hundred and fifty thousand nine hundred fifty five) rubles 93 kopecks.

2. To approve the service contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012  concluded by "IDGC of the South" JSC and “IDGC of Volga” JSC as transaction of interest on the following essential terms: 

Parties of the Contract:

Customer - IDGC of Volga JSC 

Executer – IDGC of the South JSC

Subject of the Contract:

The Executor agrees to provide services on organization and holding the Event (Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012)  at 110/10-10 kV substation “Yubileinaya” of “Astrakhanenergo” branch of  “IDGC of the South ” JSC in Astrakhan at 9-15 September 2012, in accordance with "Regulations on procedure of holding Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC” and  the Customer is obliged to pay for the services in accordance with the terms of the Contract.

Contract Price:

The cost services amounts to 989 600 (nine hundred eighty-nine thousand six hundred) rubles, including VAT 18% - 150 955 (one hundred and fifty thousand, nine hundred fifty five) rubles 93 kopecks.

Term of the Contract:

The Contract comes into force upon the signature and is valid until the Parties fulfill their obligations.

Settlement of Disputes:

All disputes, disagreements arising from the performance, modification or termination of the Contact shall be settled by the Parties, if possible, through negotiations, and if agreement is not reached - in the manner prescribed by the current legislation. Arguments of the Parties related to the Contract shall be settled in the complaint procedure. In the case of unsolved disputes related claim, within 20 calendar days after the application of one of the parties, the disputes are to be sent to the Arbitration Court, in the manner prescribed by the current legislation.

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Arkhipov S.A.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.

Branis A.M.
	-

-
	FOR

FOR
	
	Yurchuk S.E.


	-


	FOR




Thus, the decision on the eleventh item was adopted by majority Board of Directors members

12. On approval of contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012  concluded by "IDGC of the South" JSC and "IDGC of North Caucasus”  JSC as transaction of interest
According to paragraph 1 article 81 of Federal Law No.208 dated 26.12.1995 “On Joint Stock Companies” transaction concluded by “IDGC of the South” JSC and “IDGC of North Caucasus” JSC is considered as transaction of interest for:  

1) Member of “IDGC of the South” JSC BoD – Shevchyuk A.V. that occupies position in management bodies of the legal entity-party of the transaction – members of “IDGC of North Caucasus” BoD  

2) Holding IDGC which possesses 20% of voting shares of companies that are parties of the transaction.

According to paragraph 3 article 81 of Federal Law “On Joint Stock Companies” the decision on this item should be adopted by the majority of votes of independent directors that are not interested in transaction.

Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.

Except Arkhipov S.A. and Shevchyuk A.V. other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:

Voting results:

1. To determine the price of the contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012”  concluded by "IDGC of the South" JSC and “IDGC of North Caucasus” JSC as transaction of interest in the amount of 989 600 (nine hundred eighty-nine thousand six hundred) rubles, including VAT 18% - 150 955 (one hundred and fifty thousand nine hundred fifty five) rubles 93 kopecks.

2. To approve the service contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012  concluded by "IDGC of the South" JSC and “IDGC of north Caucasus” JSC as transaction of interest on the following essential terms: 

Parties of the Contract:

Customer - IDGC of North Caucasus JSC 

Executer – IDGC of the South JSC

Subject of the Contract:

The Executor agrees to provide services on organization and holding the Event (Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012)  at 110/10-10 kV substation “Yubileinaya” of “Astrakhanenergo” branch of  “IDGC of the South ” JSC in Astrakhan at 9-15 September 2012, in accordance with "Regulations on procedure of holding Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC” and  the Customer is obliged to pay for the services in accordance with the terms of the Contract.

Contract Price:

The cost services amounts to 989 600 (nine hundred eighty-nine thousand six hundred) rubles, including VAT 18% - 150 955 (one hundred and fifty thousand, nine hundred fifty five) rubles 93 kopecks.

Term of the Contract:

The Contract comes into force upon the signature and is valid until the Parties fulfill their obligations.

Settlement of Disputes:

All disputes, disagreements arising from the performance, modification or termination of the Contact shall be settled by the Parties, if possible, through negotiations, and if agreement is not reached - in the manner prescribed by the current legislation. Arguments of the Parties related to the Contract shall be settled in the complaint procedure. In the case of unsolved disputes related claim, within 20 calendar days after the application of one of the parties, the disputes are to be sent to the Arbitration Court, in the manner prescribed by the current legislation.

Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	ABSTAINED
	
	Filkin R.A.
	-
	ABSTAINED

	Inozemtsev V.V.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	
	
	


Thus, the decision on the twelfth item was adopted by majority Board of Directors members

13. On approval of contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012  concluded by "IDGC of the South" JSC and "IDGC of North-West”  JSC as transaction of interest
According to paragraph 1 article 81 of Federal Law No.208 dated 26.12.1995 “On Joint Stock Companies” transaction concluded by “IDGC of the South” JSC and “IDGC of North-West” JSC is considered as transaction of interest for:  

1) members of “IDGC of the South” JSC BoD – Inozemtsev V.V. and Filkin R.A. that occupy positions in management bodies of the legal entity-party of the transaction – members of “IDGC of North-West” BoD  

2) Holding IDGC which possesses 20% of voting shares of companies that are parties of the transaction.

According to paragraph 3 article 81 of Federal Law “On Joint Stock Companies” the decision on this item should be adopted by the majority of votes of independent directors that are not interested in transaction.

Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.

Except Arkhipov S.A., Inozemtsev V.V. and Filkin R.A.  other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:

1. To determine the price of the contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012”  concluded by "IDGC of the South" JSC and “IDGC of North-West” JSC as transaction of interest in the amount of 989 600 (nine hundred eighty-nine thousand six hundred) rubles, including VAT 18% - 150 955 (one hundred and fifty thousand nine hundred fifty five) rubles 93 kopecks.

2. To approve the service contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012  concluded by "IDGC of the South" JSC and “IDGC of North-West” JSC as transaction of interest on the following essential terms: 

Parties of the Contract:

Customer - IDGC of North-West JSC 

Executer – IDGC of the South JSC

Subject of the Contract:

The Executor agrees to provide services on organization and holding the Event (Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012)  at 110/10-10 kV substation “Yubileinaya” of “Astrakhanenergo” branch of  “IDGC of the South ” JSC in Astrakhan at 9-15 September 2012, in accordance with "Regulations on procedure of holding Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC” and  the Customer is obliged to pay for the services in accordance with the terms of the Contract.

Contract Price:

The cost services amounts to 989 600 (nine hundred eighty-nine thousand six hundred) rubles, including VAT 18% - 150 955 (one hundred and fifty thousand, nine hundred fifty five) rubles 93 kopecks.

Term of the Contract:

The Contract comes into force upon the signature and is valid until the Parties fulfill their obligations.

Settlement of Disputes:

All disputes, disagreements arising from the performance, modification or termination of the Contact shall be settled by the Parties, if possible, through negotiations, and if agreement is not reached - in the manner prescribed by the current legislation. Arguments of the Parties related to the Contract shall be settled in the complaint procedure. In the case of unsolved disputes related claim, within 20 calendar days after the application of one of the parties, the disputes are to be sent to the Arbitration Court, in the manner prescribed by the current legislation.
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	ABSTAINED
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR


Thus, the decision on the thirteenth item was adopted by majority Board of Directors members

14. On approval of contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012  concluded by "IDGC of the South" JSC and "IDGC of Siberia”  JSC as transaction of interest
According to paragraph 1 article 81 of Federal Law No.208 dated 26.12.1995 “On Joint Stock Companies” transaction concluded by “IDGC of the South” JSC and “IDGC of Siberia” JSC is considered as transaction of interest for:  Holding IDGC which possesses 20% of voting shares of companies that are parties of the transaction.

According to paragraph 3 article 81 of Federal Law “On Joint Stock Companies” the decision on this item should be adopted by the majority of votes of independent directors that are not interested in transaction.

Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.

Except Arkhipov S.A. other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:

1. To determine the price of the contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012”  concluded by "IDGC of the South" JSC and “IDGC of Siberia” JSC as transaction of interest in the amount of 989 600 (nine hundred eighty-nine thousand six hundred) rubles, including VAT 18% - 150 955 (one hundred and fifty thousand nine hundred fifty five) rubles 93 kopecks.

2. To approve the service contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012  concluded by "IDGC of the South" JSC and “IDGC of Siberia” JSC as transaction of interest on the following essential terms: 

Parties of the Contract:

Customer – IDGC of Siberia JSC 

Executer – IDGC of the South JSC

Subject of the Contract:

The Executor agrees to provide services on organization and holding the Event (Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012)  at 110/10-10 kV substation “Yubileinaya” of “Astrakhanenergo” branch of  “IDGC of the South ” JSC in Astrakhan at 9-15 September 2012, in accordance with "Regulations on procedure of holding Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC” and  the Customer is obliged to pay for the services in accordance with the terms of the Contract.

Contract Price:

The cost services amounts to 989 600 (nine hundred eighty-nine thousand six hundred) rubles, including VAT 18% - 150 955 (one hundred and fifty thousand, nine hundred fifty five) rubles 93 kopecks.

Term of the Contract:

The Contract comes into force upon the signature and is valid until the Parties fulfill their obligations.

Settlement of Disputes:

All disputes, disagreements arising from the performance, modification or termination of the Contact shall be settled by the Parties, if possible, through negotiations, and if agreement is not reached - in the manner prescribed by the current legislation. Arguments of the Parties related to the Contract shall be settled in the complaint procedure. In the case of unsolved disputes related claim, within 20 calendar days after the application of one of the parties, the disputes are to be sent to the Arbitration Court, in the manner prescribed by the current legislation.
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR


Thus, the decision on the fourteenth item was adopted by majority Board of Directors members

15. On approval of contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012  concluded by "IDGC of the South" JSC and "IDGC of Ural”  JSC as transaction of interest
According to paragraph 1 article 81 of Federal Law No.208 dated 26.12.1995 “On Joint Stock Companies” transaction concluded by “IDGC of the South” JSC and “IDGC of Ural” JSC is considered as transaction of interest for:  

1) members of “IDGC of the South” JSC BoD – Yurchuk S.E. and Mekhanoshin B.I. that occupy positions in management bodies of the legal entity-party of the transaction – members of “IDGC of Ural” BoD  

2) Holding IDGC which possesses 20% of voting shares of companies that are parties of the transaction.

According to paragraph 3 article 81 of Federal Law “On Joint Stock Companies” the decision on this item should be adopted by the majority of votes of independent directors that are not interested in transaction.

Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.

Except Arkhipov S.A., Yurchuk S.E. and Mekhanoshin B.I. other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:

1. To determine the price of the contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012”  concluded by "IDGC of the South" JSC and “IDGC of Ural” JSC as transaction of interest in the amount of 989 600 (nine hundred eighty-nine thousand six hundred) rubles, including VAT 18% - 150 955 (one hundred and fifty thousand nine hundred fifty five) rubles 93 kopecks.

2. To approve the service contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012  concluded by "IDGC of the South" JSC and “IDGC of Ural” JSC as transaction of interest on the following essential terms: 

Parties of the Contract:

Customer – IDGC of Ural JSC 

Executer – IDGC of the South JSC

Subject of the Contract:

The Executor agrees to provide services on organization and holding the Event (Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012)  at 110/10-10 kV substation “Yubileinaya” of “Astrakhanenergo” branch of  “IDGC of the South ” JSC in Astrakhan at 9-15 September 2012, in accordance with "Regulations on procedure of holding Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC” and  the Customer is obliged to pay for the services in accordance with the terms of the Contract.

Contract Price:

The cost services amounts to 989 600 (nine hundred eighty-nine thousand six hundred) rubles, including VAT 18% - 150 955 (one hundred and fifty thousand, nine hundred fifty five) rubles 93 kopecks.

Term of the Contract:

The Contract comes into force upon the signature and is valid until the Parties fulfill their obligations.

Settlement of Disputes:

All disputes, disagreements arising from the performance, modification or termination of the Contact shall be settled by the Parties, if possible, through negotiations, and if agreement is not reached - in the manner prescribed by the current legislation. Arguments of the Parties related to the Contract shall be settled in the complaint procedure. In the case of unsolved disputes related claim, within 20 calendar days after the application of one of the parties, the disputes are to be sent to the Arbitration Court, in the manner prescribed by the current legislation.
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR


Thus, the decision on the fifteenth item was adopted by majority Board of Directors members
16. On approval of contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012  concluded by "IDGC of the South" JSC and "IDGC of Centre”  JSC as transaction of interest
According to paragraph 1 article 81 of Federal Law No.208 dated 26.12.1995 “On Joint Stock Companies” transaction concluded by “IDGC of the South” JSC and “IDGC of Centre” JSC is considered as transaction of interest for:  

1) members of “IDGC of the South” JSC BoD – Filkin R.A., Perepyolkin A.Yu., Branis A.M., Shevchyuk A.V. that occupy positions in management bodies of the legal entity-party of the transaction – members of “IDGC of Centre” BoD  

2) Holding IDGC which possesses 20% of voting shares of companies that are parties of the transaction.

According to paragraph 3 article 81 of Federal Law “On Joint Stock Companies” the decision on this item should be adopted by the majority of votes of independent directors that are not interested in transaction.

Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.

Except Arkhipov S.A., Filkin R.A., Perepyolkin A.Yu., Branis A.M., Shevchyuk A.V. other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:

1. To determine the price of the contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012”  concluded by "IDGC of the South" JSC and “IDGC of Centre” JSC as transaction of interest in the amount of 989 600 (nine hundred eighty-nine thousand six hundred) rubles, including VAT 18% - 150 955 (one hundred and fifty thousand nine hundred fifty five) rubles 93 kopecks.

2. To approve the service contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012  concluded by "IDGC of the South" JSC and “IDGC of Centre” JSC as transaction of interest on the following essential terms: 

Parties of the Contract:

Customer – IDGC of Centre JSC 

Executer – IDGC of the South JSC

Subject of the Contract:

The Executor agrees to provide services on organization and holding the Event (Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012)  at 110/10-10 kV substation “Yubileinaya” of “Astrakhanenergo” branch of  “IDGC of the South ” JSC in Astrakhan at 9-15 September 2012, in accordance with "Regulations on procedure of holding Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC” and  the Customer is obliged to pay for the services in accordance with the terms of the Contract.

Contract Price:

The cost services amounts to 989 600 (nine hundred eighty-nine thousand six hundred) rubles, including VAT 18% - 150 955 (one hundred and fifty thousand, nine hundred fifty five) rubles 93 kopecks.

Term of the Contract:

The Contract comes into force upon the signature and is valid until the Parties fulfill their obligations.

Settlement of Disputes:

All disputes, disagreements arising from the performance, modification or termination of the Contact shall be settled by the Parties, if possible, through negotiations, and if agreement is not reached - in the manner prescribed by the current legislation. Arguments of the Parties related to the Contract shall be settled in the complaint procedure. In the case of unsolved disputes related claim, within 20 calendar days after the application of one of the parties, the disputes are to be sent to the Arbitration Court, in the manner prescribed by the current legislation.
Voting results:

	Inozemtsev V.V.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR


Thus, the decision on the sixteenth item was adopted by majority Board of Directors members

17. On approval of contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012  concluded by "IDGC of the South" JSC and "IDGC of Centre and Volga region”  JSC as transaction of interest
According to paragraph 1 article 81 of Federal Law No.208 dated 26.12.1995 “On Joint Stock Companies” transaction concluded by “IDGC of the South” JSC and “IDGC of Centre and Volga region” JSC is considered as transaction of interest for:  

1) members of “IDGC of the South” JSC BoD – Filkin R.A., Perepyolkin A.Yu., Branis A.M., Mekhanoshin B.I. that occupy positions in management bodies of the legal entity-party of the transaction – members of “IDGC of Centre and Volga region” BoD  

2) Holding IDGC which possesses 20% of voting shares of companies that are parties of the transaction.

According to paragraph 3 article 81 of Federal Law “On Joint Stock Companies” the decision on this item should be adopted by the majority of votes of independent directors that are not interested in transaction.

Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.

Except Arkhipov S.A., Filkin R.A., Perepyolkin A.Yu., Branis A.M., Shevchyuk A.V. other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:

1. To determine the price of the contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012”  concluded by "IDGC of the South" JSC and “IDGC of Centre and Volga region” JSC as transaction of interest in the amount of 989 600 (nine hundred eighty-nine thousand six hundred) rubles, including VAT 18% - 150 955 (one hundred and fifty thousand nine hundred fifty five) rubles 93 kopecks.

2. To approve the service contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012  concluded by "IDGC of the South" JSC and “IDGC of Centre and Volga region” JSC as transaction of interest on the following essential terms: 

Parties of the Contract:

Customer – IDGC of Centre and Volga region JSC 

Executer – IDGC of the South JSC

Subject of the Contract:

The Executor agrees to provide services on organization and holding the Event (Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012)  at 110/10-10 kV substation “Yubileinaya” of “Astrakhanenergo” branch of  “IDGC of the South ” JSC in Astrakhan at 9-15 September 2012, in accordance with "Regulations on procedure of holding Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC” and  the Customer is obliged to pay for the services in accordance with the terms of the Contract.

Contract Price:

The cost services amounts to 989 600 (nine hundred eighty-nine thousand six hundred) rubles, including VAT 18% - 150 955 (one hundred and fifty thousand, nine hundred fifty five) rubles 93 kopecks.

Term of the Contract:

The Contract comes into force upon the signature and is valid until the Parties fulfill their obligations.

Settlement of Disputes:

All disputes, disagreements arising from the performance, modification or termination of the Contact shall be settled by the Parties, if possible, through negotiations, and if agreement is not reached - in the manner prescribed by the current legislation. Arguments of the Parties related to the Contract shall be settled in the complaint procedure. In the case of unsolved disputes related claim, within 20 calendar days after the application of one of the parties, the disputes are to be sent to the Arbitration Court, in the manner prescribed by the current legislation.

Voting results:

	Inozemtsev V.V.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Pankov D.L.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR


Thus, the decision on the seventeenth item was unanimously adopted by Board of Directors members

18. On approval of contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012  concluded by "IDGC of the South" JSC and "Tyumenenergo”  JSC as transaction of interest
According to paragraph 1 article 81 of Federal Law No.208 dated 26.12.1995 “On Joint Stock Companies” transaction concluded by “IDGC of the South” JSC and “Tyumenenergo” JSC is considered as transaction of interest for:  

1) members of “IDGC of the South” JSC BoD – Sannikov A.V. and Inozemtsev V.V. that occupy positions in management bodies of the legal entity-party of the transaction – members of “Tyumenenergo” BoD  

2) Holding IDGC which possesses 20% of voting shares of companies that are parties of the transaction.

According to paragraph 3 article 81 of Federal Law “On Joint Stock Companies” the decision on this item should be adopted by the majority of votes of independent directors that are not interested in transaction.

Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.

Except Arkhipov S.A., Sannikov A.V. and Inozemtsev V.V. other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:

1. To determine the price of the contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012”  concluded by "IDGC of the South" JSC and “Tyumenenergo” JSC as transaction of interest in the amount of 989 600 (nine hundred eighty-nine thousand six hundred) rubles, including VAT 18% - 150 955 (one hundred and fifty thousand nine hundred fifty five) rubles 93 kopecks.

2. To approve the service contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012  concluded by "IDGC of the South" JSC and “Tyumenenergo” JSC as transaction of interest on the following essential terms: 

Parties of the Contract:

Customer – Tyumenenergo JSC 

Executer – IDGC of the South JSC

Subject of the Contract:

The Executor agrees to provide services on organization and holding the Event (Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012)  at 110/10-10 kV substation “Yubileinaya” of “Astrakhanenergo” branch of  “IDGC of the South ” JSC in Astrakhan at 9-15 September 2012, in accordance with "Regulations on procedure of holding Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC” and  the Customer is obliged to pay for the services in accordance with the terms of the Contract.

Contract Price:

The cost services amounts to 989 600 (nine hundred eighty-nine thousand six hundred) rubles, including VAT 18% - 150 955 (one hundred and fifty thousand, nine hundred fifty five) rubles 93 kopecks.

Term of the Contract:

The Contract comes into force upon the signature and is valid until the Parties fulfill their obligations.

Settlement of Disputes:

All disputes, disagreements arising from the performance, modification or termination of the Contact shall be settled by the Parties, if possible, through negotiations, and if agreement is not reached - in the manner prescribed by the current legislation. Arguments of the Parties related to the Contract shall be settled in the complaint procedure. In the case of unsolved disputes related claim, within 20 calendar days after the application of one of the parties, the disputes are to be sent to the Arbitration Court, in the manner prescribed by the current legislation.
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	ABSTAINED

	Branis A.M.
	-
	ABSTAINED
	
	Shevchyuk A.V.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	
	
	
	
	
	
	


Thus, the decision on the eighteenth item was adopted by majority Board of Directors members

19. On approval of contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012  concluded by "IDGC of the South" JSC and "IDGC Holding”  JSC as transaction of interest
According to paragraph 1 article 81 of Federal Law No.208 dated 26.12.1995 “On Joint Stock Companies” transaction concluded by “IDGC of the South” JSC and “IDGC Holding” JSC is considered as transaction of interest for:  

1) members of “IDGC of the South” JSC BoD – Perepyolkin A.Yu. that occupies position in management bodies of the legal entity-party of the transaction – members of “IDGC Holding” BoD  

2) Holding IDGC which possesses 20% of voting shares of companies that are parties of the transaction.

According to paragraph 3 article 81 of Federal Law “On Joint Stock Companies” the decision on this item should be adopted by the majority of votes of independent directors that are not interested in transaction.

Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.

Except Arkhipov S.A. and Perepyolkin A.Yu. other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:

1. To determine the price of the contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012”  concluded by "IDGC of the South" JSC and “IDGC Holding” JSC as transaction of interest in the amount of 1 000 000 (one million) rubles, including VAT 18% - 152 542 (one hundred and fifty two thousand five hundred forty two) rubles 37 kopecks.

2. To approve the service contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012  concluded by "IDGC of the South" JSC and “IDGC Holding” JSC as transaction of interest on the following essential terms: 

Parties of the Contract:

Customer – IDGC Holding JSC 

Executer – IDGC of the South JSC

Subject of the Contract:

The Executor agrees to provide services on organization and holding the Event (Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012)  at 110/10-10 kV substation “Yubileinaya” of “Astrakhanenergo” branch of  “IDGC of the South ” JSC in Astrakhan at 9-15 September 2012, in accordance with "Regulations on procedure of holding Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC” and  the Customer is obliged to pay for the services in accordance with the terms of the Contract.

Contract Price:

The cost services amounts to 1 000 000 (one million) rubles, including VAT 18% - 152 542 (one hundred and fifty two thousand five hundred forty two) rubles 37 kopecks.

Term of the Contract:

The Contract comes into force upon the signature and is valid until the Parties fulfill their obligations.

Settlement of Disputes:

All disputes, disagreements arising from the performance, modification or termination of the Contact shall be settled by the Parties, if possible, through negotiations, and if agreement is not reached - in the manner prescribed by the current legislation. Arguments of the Parties related to the Contract shall be settled in the complaint procedure. In the case of unsolved disputes related claim, within 20 calendar days after the application of one of the parties, the disputes are to be sent to the Arbitration Court, in the manner prescribed by the current legislation.
Voting results:

	Inozemtsev V.V.
	-
	FOR
	
	Filkin R.A.
	-
	ABSTAINED

	Mekhanoshin B.I.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Branis A.M.
	-
	ABSTAINED
	
	Yurchuk S.E.
	-
	FOR

	Pankov D.L.
	-
	FOR
	
	
	
	


Thus, the decision on the nineteenth item was adopted by majority Board of Directors members

20. On approval of contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012  concluded by "IDGC of the South" JSC and "Yantarenergo”  JSC as transaction of interest
According to paragraph 1 article 81 of Federal Law No.208 dated 26.12.1995 “On Joint Stock Companies” transaction concluded by “IDGC of the South” JSC and “Yantarenergo” JSC is considered as transaction of interest for:  

1) member of “IDGC of the South” JSC BoD – Sannikov A.V. that occupies position in management bodies of the legal entity-party of the transaction – members of “Yantarenergo” BoD  

2) Holding IDGC which possesses 20% of voting shares of companies that are parties of the transaction.

According to paragraph 3 article 81 of Federal Law “On Joint Stock Companies” the decision on this item should be adopted by the majority of votes of independent directors that are not interested in transaction.

Arkhipov Sergey Aleksandrovich, member of “IDGC of the South” JSC BoD, director general of “IDGC of the South” JSC, member of collegiate executive body (Management Board) of the Company, is not considered as independent director and does not participate in voting.

Except Arkhipov S.A. and Perepyolkin A.Yu. other members of BoD voting on the item and in accordance with paragraph 3 article 83 of Federal Law “On Joint Stock Companies” are regarded as independent directors having no interest in transaction.

It is proposed to adopt the following decision:

1. To determine the price of the contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012”  concluded by "IDGC of the South" JSC and “Yantarenergo” JSC as transaction of interest in the amount of 989 600 (nine hundred eighty-nine thousand six hundred) rubles, including VAT 18% - 150 955 (one hundred and fifty thousand nine hundred fifty five) rubles 93 kopecks.

2. To approve the service contract on rendering services on organization of  “Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012  concluded by "IDGC of the South" JSC and “Yantarenergo” JSC as transaction of interest on the following essential terms: 

Parties of the Contract:

Customer – Yantarenergo JSC 

Executer – IDGC of the South JSC

Subject of the Contract:

The Executor agrees to provide services on organization and holding the Event (Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC in 2012)  at 110/10-10 kV substation “Yubileinaya” of “Astrakhanenergo” branch of  “IDGC of the South ” JSC in Astrakhan at 9-15 September 2012, in accordance with "Regulations on procedure of holding Russian  competitions among professional service-teams on skills in insulation and surge protection of electrical distribution grids in the complex of “IDGC Holding” JSC” and  the Customer is obliged to pay for the services in accordance with the terms of the Contract.

Contract Price:

The cost services amounts to 989 600 (nine hundred eighty-nine thousand six hundred) rubles, including VAT 18% - 150 955 (one hundred and fifty thousand, nine hundred fifty five) rubles 93 kopecks.

Term of the Contract:

The Contract comes into force upon the signature and is valid until the Parties fulfill their obligations.

Settlement of Disputes:

All disputes, disagreements arising from the performance, modification or termination of the Contact shall be settled by the Parties, if possible, through negotiations, and if agreement is not reached - in the manner prescribed by the current legislation. Arguments of the Parties related to the Contract shall be settled in the complaint procedure. In the case of unsolved disputes related claim, within 20 calendar days after the application of one of the parties, the disputes are to be sent to the Arbitration Court, in the manner prescribed by the current legislation.
Voting results:

	Perepyolkin A.Yu.
	-
	FOR
	
	Pankov D.L.
	-
	FOR

	Inozemtsev V.V.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Mekhanoshin B.I.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Branis A.M.
	-
	ABSTAINED
	
	Yurchuk S.E.
	-
	FOR


Thus, the decision on the twentieth item was adopted by majority Board of Directors members
	Chairman of BoD


	Perepyolkin A.Yu.

	Corporate secretary


	Kantsurov A.A.
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