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Minutes of Open Joint Stock Company

“Interregional Distribution Grid Company of the South” 

Board of Directors Meeting No.95/2012 

	Date of meeting
	28.09.2012

	Form of holding the meeting
	Joint presence, absentee voting (questionnaire)

	Place of vote counting
	525 office, 26 Ulanskiy lane, Moscow 

	The meeting started
	12:00 

	The meeting ended
	15:00

	Date of vote counting
	29.09.2012 

	Date of drawing up minutes
	02.10.2012


The meeting is the first of one newly elected Board of Directors by the extraordinary meeting of shareholders on 24.08.2012, minutes No.8 dd 27.08.2012
The meeting of the BoD is open by Arkhipov Sergey Aleksandrovich, member of the BoD, director general of IDGC of the South JSC.

According to requirements of paragraph 7.3 of Regulation on order of conveying and holding meetings of “IDGC of the South”, JSC Board of Directors approved by decision of annual General meeting of “IDGC of the South”, JSC shareholders dated 15.06.2011, minutes No.5 dated 17.06.2011, to determine the presence of quorum for holding the meeting the floor is given to Kantsurov Andrey Anatolievich, corporate secretary of the Company. 

According to requirements of paragraph 7.3 of Regulation on order of conveying and holding meetings of “IDGC of the South”, JSC Board of Directors approved by decision of annual General meeting of “IDGC of the South”, JSC shareholders dated 15.06.2011, minutes No.5 dated 17.06.2011, quorum for holding the meeting should count at least half of elected members of Board of Directors. The paragraph 16.1 of IDGC of the South JSC Charter specifies that the quantitative composition of the Company BoD is 11 (eleven) members.
The meeting was attended by: Arkhipov Sergey Aleksandrovich, Branis Aleksandr Markovich, Goncharov Valeriy Anatolievich, Katina Anna Yurievna, Osipov Aleksandr Mikhailovich (participated up to discussion of the 6th issue), Prokhorov Yegor Vyacheslavovich, Repin Igor Nikolaevich, Shevchyuk Aleksandr Viktorovich    

The meeting was not attended by: Diyakov Fyodor Aleksandrovich, Kuvaeva Valeria Dmitrievna, Filkin Roman Alekseevich 

The meeting was attended by 8 members of the BoD which is more than the half of the elected members.

Arkhipov Sergey Aleksandrovich is called to announce the presence of quorum for holding the meeting of The Board of Directors and the agenda.
The quorum necessary for holding the meeting is present
The agenda includes the following issue to discuss:
1. On the election of the Chairperson of the Board of the Directors
2. On electing deputy Chairperson of the Board of Directors

3. On electing Corporate secretary of the Company and appointing person authorized to sign contract and determine its terms with the Corporate secretary

4. On approving the report of Director general of IDGC of the South on the results of implementation business-plan of the Company (including the investment programme) for the 2nd quarter of 2012 and 6 months of 2012

5. On taking into consideration the report presented by director general of IDGC of the South JSC on implementation of Plan of activities aimed at financial recovery of IDGC of the South for 2012 and plan of activities on financial recovery for 2013-2016 in the 2nd quarter of 2012

6. On taking into consideration the report presented by director general of IDGC of the South JSC on purchasing the energy facilities which acquisition does not require the approval of the Board of Directors

7. On approving the adjusted business plan (including the investment programme) for 2012-2016

8. On approving the adjusted key performance indicators of IDGC of the South JSC for 2012

9. On approving the adjusted Programme on energy saving and increasing energy efficiency of IDGC of the South for 2012 and forecast for 2013-2017

10. On approving the on internal document of the Company: Proprietary standard “Production assets management in IDGC of the South JSC

11. On appointing person authorized to fulfill rights and obligations of employer of Company director general

12. On electing members to Audit committee attached to IDGC of the South BoD and its Chairperson

13. On electing members to Personnel and Remuneration committee attached to IDGC of the South BoD and its Chairperson

14. On electing members to Reliability committee attached to IDGC of the South BoD and its Chairperson

15. On electing members to Committee for Strategy, Development, Investments and Reform attached to IDGC of the South BoD and its Chairperson

16. On electing members to Committee for Technological connection attached to IDGC of the South BoD and its Chairperson
According to requirements of paragraph 8.3 article 8 of Regulation on order of conveying and holding meetings of “IDGC of the South”, JSC Board of Directors Corporate Secretary make questionnaire following the results of voting on the meeting signed by Chairperson of BoD which is send in original or via fax to members of BoD who were absent on meeting. Questionnaire dd. 28.09.2012 sent via scanning electronic copy to BoD members who were absent on meeting.
The following members of BoD have submitted questionnaires: Dyakov Fedor Aleksandrovich, Kuvaeva Valeriya Dmitrievna, Osipov Aleksandr Mikhailovich (with voting results on questions No. 6-16), Filkin Roman Alekseevich.
The following members of BoD have not submitted questionnaires: - .

1. On the election of the Chairperson of the Board of the Directors.
SPEAKER:

· Karpenko V.V., deputy director general in charge of corporate management of “IDGC of the South”, JSC.

It is proposed to adopt the following decision:

To elect Goncharov Valeriy Anatolievich, deputy acting director on investment activity of Holding IDGC, as a chairperson of the Board of Directors 
Voting results
	FOR (at the meeting)
	· Arkhipov S.A., Branis A.M., Katina A.Yu., Osipov A.M., Prokhorov E.V., Repin I.N., Shevchyuk A.V.

	FOR (by questionnaires)
	· Dyakov F.A., Kuvaeva V.D., Filkin R.A.

	AGAINST (at the meeting)

AGAINST (by questionnaires)

ABSTAINED (at the meeting)
	· none

· none

· Goncharov V.A.



	ABSTAINED (by questionnaires)
	· none


Thus, the decision on the first item was adopted by majority Board of Directors members.
2. On electing deputy Chairperson of the Board of Directors.
SPEAKER:
· Karpenko V.V., deputy director general in charge of corporate management of “IDGC of the South”, JSC.
It is proposed to adopt the following decision:
To elect Prokhorov Egor Vyacheslavovich, financial director of Holding IDGC, as deputy Chairperson of the Board of Directors.
Voting results:
	FOR (at the meeting)
	· Arkhipov S.A., Branis A.M., Goncharov V.A., 
Katina A.Yu., Osipov A.M.,  Repin I.N., Shevchyuk A.V.

	FOR (by questionnaires)
	· Dyakov F.A., Kuvaeva V.D., Filkin R.A.

	AGAINST (at the meeting)

AGAINST (by questionnaires)

ABSTAINED (at the meeting)
	· none

· none

· Prokhorov E.V.

	ABSTAINED (by questionnaires)
	· none


Thus, the decision on the second item was adopted by majority Board of Directors members.
3. On electing Corporate secretary of the Company and appointing person authorized to sign contract and determine its terms with the Corporate secretary.
SPEAKER:

· Karpenko V.V., deputy director general in charge of corporate management of “IDGC of the South”, JSC.
It is proposed to adopt the following decision: 

1. To elect Kantsurov Andrei Anatolievich, deputy head of department of corporate management and interaction with shareholders of Company as Corporate secretary of the Company.

2. To authorize Arkhipov Sergei Aleksandrovich, Director General of “IDGC of the South”, JSC to determine conditions and sign Contract on behalf of the Company with person appointed as Corporate secretary.

Voting results:

	FOR (at the meeting)
	· Arkhipov S.A., Branis A.M., Goncharov V.A., 
Katina A.Yu., Osipov A.M., Prokhorov E.V., Repin I.N., Shevchyuk A.V.

	FOR (by questionnaires)
	· Dyakov F.A., Kuvaeva V.D., Filkin R.A.

	AGAINST (at the meeting)

AGAINST (by questionnaires)

ABSTAINED (at the meeting)
	· none

· none

· none

	ABSTAINED (by questionnaires)
	· none


Thus, the decision on the third item was unanimously adopted by Board of Directors members

4. On approving the report of Director general of IDGC of the South on the results of implementation business-plan of the Company (including the investment programme) for the 2nd quarter of 2012 and 6 months of 2012.
SPEAKERS:
· Akilin P.E., deputy Director General in charge of Economic and Finance;

· Vashkevich V.F., deputy Director General in charge of major construction work of “IDGC of the South”, JSC.
It is proposed to adopt the following decision:

1.1. To approve the report on results of business plan (including investment program) of “IDGC of the South”, JSC for 2nd quarter and 6 months of 2012 according to Appendix 1 to present decision of Company’s BoD.
1.2. To note nonfulfillment planned rate of relative amount of electric loss for 1st half year (planned – 10.19% grid output, actual – 10.48% grid output).

1.3. To order Director General of the Company:

1.3.1. To provide explanations on reasons of excess of rate of relative amount of electric loss in 1st half year of 2012 over amount of electric loss planned in business plan of the Company approved Company’s BoD;
1.3.2. To ensure implementation of the rate of relative amount of electric loss for 9 months and 2012 year in the amount considered in Company’s business plan approved by Company’s BoD;

1.3.3. To ensure that reports on implementation of order specified in paragraph 1.3.2 of present decision within 45 days from the date of the end of relevant accounting period of 2012 are submitted for consideration of Company’s BoD;
1.3.4. To produce at the nearest meeting of Company’s BoD the report on progress of the Program of future development of system of energy metering on retail electricity market for 2nd square and 1st half year of 2012;

1.3.5. To ensure that question “On progress of the Program of future development of system of energy metering on retail electricity market” concurrently  with question “On approving the report of Director General of “IDGC of the South”, JSC on results of completing business plan (including investment program of the Company)” are submitted for consideration of Company’s BoD quarterly.
Voting results:
	FOR (at the meeting)
	· Arkhipov S.A., Branis A.M., Goncharov V.A., 
Katina A.Yu., Osipov A.M., Prokhorov E.V., Repin I.N., Shevchyuk A.V.

	FOR (by questionnaires)
	· Dyakov F.A., Filkin R.A.

	AGAINST (at the meeting)

AGAINST (by questionnaires)

ABSTAINED (at the meeting)
	· none

· none

· none

	ABSTAINED (by questionnaires)
	· Kuvaeva V.D.


Thus, the decision on the fourth item was adopted by majority Board of Directors members.
5. On taking into consideration the report presented by director general of IDGC of the South JSC on implementation of Plan of activities aimed at financial recovery of IDGC of the South for 2012 and plan of activities on financial recovery for 2013-2016 in the 2nd quarter of 2012.
SPEAKERS: 
- Akilin P.E., deputy Director General in charge of Economic and Finance of “IDGC of the South”, JSC

- Goncharov V.A., chairperson of Company’s BoD; Arkhipov S.A., Branis A.M., Katina A.Yu., Osipov A.M., Prokhorov E.V., Repin I.N., Shevchyuk A.V., members of Company’s BoD.

It is proposed to adopt the following decision:

1. To take into account the report of Director General of “IDGC of the South”, JSC for 2nd quarter of 2012 on execution of action plan on financial restructuring of “IDGC of the South”, JSC for 2012 and action plan on financial restructuring of “IDGC of the South”, JSC for 2013-2016 in accordance with Appendix 2 to present decision of Company’s BoD.
2. To make alternations to Board’s decision dd. 30.12.2011 (Minutes No. 79/2011) on question No. 1 paragraph 6, excluding the necessity of granting on approving of Company’s BoD the annual report on execution of action plan on financial restructuring of “IDGC of the South”, JSC for 2012-2016.

3. To authorize Director General simultaneously with the imposition issue of approval results of Company’s business plan to grant on approving of Company’s BoD the quarterly report on execution of advanced development plan of “IDGC of the South”, JSC developed in accordance with requirements on Company’s credit policy approved by Company’s BoD (Minutes No.12/2008 dd. 18.04.2008).
Voting results:
	FOR (at the meeting)
	· Arkhipov S.A., Branis A.M., Goncharov V.A., 
Katina A.Yu., Osipov A.M., Prokhorov E.V., Repin I.N., Shevchyuk A.V.

	FOR (by questionnaires)
	· Dyakov F.A., Filkin R.A.

	AGAINST (at the meeting)

AGAINST (by questionnaires)

ABSTAINED (at the meeting)
	· none

· none

· none

	ABSTAINED (by questionnaires)
	· Kuvaeva V.D.


Thus, the decision on the fifth item was adopted by majority Board of Directors members.

Osipov A.M left the meeting after the discussion of the issue 5, he filled-in questionnaire on issues 6-16 and expressed special opinion at the questionnaire.

6. On taking into consideration the report presented by director general of IDGC of the South JSC on purchasing the energy facilities which acquisition does not require the approval of the Board of Directors for 2nd quarter of 2012.
SPEAKERS: 

- Karpenko V.V., deputy Director General in charge of corporate management of “IDGC of the South”, JSC

- Goncharov V.A., chairperson of Company’s BoD; Arkhipov S.A., Branis A.M.
It is proposed to adopt the following decision:

1.
To take into consideration the report presented by director general of IDGC of the South JSC on purchasing the energy facilities which acquisition does not require the approval of the Board of Directors, in accordance with Annex No. 3 to the decision of the Company’s Board of the Directors for 2nd quarter of 2012.

2. To note the violation by director general of paragraph 35b of article 15 of Company Charter in part of purchasing the electric grid facilities in Lakedemonovskoye village of Neklinovskiy district Rostov region without prior approval of the BoD.

Voting results:

	FOR (at the meeting)
	· Arkhipov S.A., Branis A.M., Goncharov V.A., 
Katina A.Yu., Prokhorov E.V., Repin I.N., Shevchyuk A.V.

	FOR (by questionnaires)
	· Dyakov F.A., Kuvaeva V.D., Osipov A.M., Filkin R.A.

	AGAINST (at the meeting)

AGAINST (by questionnaires)

ABSTAINED (at the meeting)
	· none

· none

· none

	ABSTAINED (by questionnaires)
	· none


Thus, the decision on the sixth item was unanimously adopted by Board of Directors members

7. On approving the adjusted business plan (including the investment programme) for 2012-2016
SPEAKERS: 

- Akilin P.E., deputy Director General in charge of economic and finance of “IDGC of the South”, JSC

- Goncharov V.A., chairperson of Company’s BoD; Arkhipov S.A., Branis A.M., Prokhorov E.V., Repin I.N., Shevchyuk A.V.
It is proposed to adopt the following decision:

1. To approve the revised business plan for 2012 – 2016, in accordance with Annex 4 to the decision of the Board of Directors.

2. To taka as a base the agreed adjusted investment program for the period 2012 – 2017, in accordance with Annex  5 to the decision of the Board of Directors.

3. To instruct the Director of the Company:

3.1. To approve the adjusted investment program for the period 2012 – 2017, which is included in the revised business plan of the Company, in the authorized body of executive power  by 01.10.2012;

3.2. To submit a report on the execution of the order of paragraph 3.1 of this decision to the Board of Directors of the Company by 30.10.2012;

3.3. The report on the investment program for the II and the III quarter of 2012 as part of the report on the execution of the Business Plan of the Company for the indicated periods of 2012 should be provided in accordance with the approved investment program of the Company in accordance with the decree of the Government of the Russian Federation No. 977 dated December 1, 2009;

3.4. The report on implementation of key performance indicators of investment activity in 2012 should be  provided in accordance with the approved investment program of the Company in accordance with the decree of the Government of the Russian Federation No. 977 dated December 1, 2009;

3.5. To bring to the consideration of the Board of Directors the revised business plan for 2012-2016 with regard of the approved investment program of the Company for the period of 2012 – 2017, in accordance with the approved investment program of the Company in accordance with the decree of the Government of the Russian Federation No. 977 dated December 1, 2009.

4. To note the failure to observe the target limits of the debt of the Company (the maximum limit on leverage, the maximum limit on the coverage of debt service).

5. To instruct the Director of the Company within one month from the date of the adoption of the present decision by the Board of Directors to develop and submit for approval by the Board of Directors the plan of development of IDGC of the South, in accordance with the requirements of Regulations on credit policy approved by the BoD (minutes of meeting No. 12/2008 dd 18.04.012)
Voting results:
	FOR (at the meeting)
	· Arkhipov S.A., Goncharov V.A., 
Katina A.Yu., Prokhorov E.V., Repin I.N., Shevchyuk A.V.

	FOR (by questionnaires)
	· Dyakov F.A., Osipov A.M., Filkin R.A.

	AGAINST (at the meeting)

AGAINST (by questionnaires)

ABSTAINED (at the meeting)
	· none

· Kuvaeva V.D.
· Branis A.M.

	ABSTAINED (by questionnaires)
	· none


Kuvaeva V.D. expressed special opinion: 

“It is worth noting that the planned indicators in part of investment programme are lower than the actual indicator by results of 1st half of 2012”
Thus, the decision on the seventh item was adopted by majority Board of Directors members.

8. On approving the adjusted key performance indicators of IDGC of the South JSC for 2012.
SPEAKERS: 

- Akilin P.E., deputy Director General in charge of economic and finance of “IDGC of the South”, JSC

- Goncharov V.A., chairperson of Company’s BoD; Arkhipov S.A., Branis A.M., Prokhorov E.V., Repin I.N., Shevchyuk A.V.
It is proposed to adopt the following decision:

To approve the adjusted key performance indicators of IDGC of the South JSC for 2012, in accordance with Annex No. 6 to the decision of the Company’s Board of the Directors.

Voting results:
	FOR (at the meeting)
	· Arkhipov S.A., Goncharov V.A., 
Katina A.Yu., Prokhorov E.V., Repin I.N., Shevchyuk A.V.

	FOR (by questionnaires)
	· Dyakov F.A., Osipov A.M., Filkin R.A.

	AGAINST (at the meeting)

AGAINST (by questionnaires)

ABSTAINED (at the meeting)
	· none

· Kuvaeva V.D.
· Branis A.M.

	ABSTAINED (by questionnaires)
	· none


Thus, the decision on the eighth item was adopted by majority Board of Directors members.

9. On approving the adjusted Programme on energy saving and increasing energy efficiency of IDGC of the South for 2012 and forecast for 2013-2017

SPEAKERS: 

- Trunin V.N., deputy Director General of “IDGC of the South”, JSC

- Goncharov V.A., chairperson of Company’s BoD; Arkhipov S.A., Shevchyuk A.V., members of BoD.
It is proposed to adopt the following decision:

To approve the adjusted Programme on energy saving and increasing energy efficiency of IDGC of the South for 2012 and forecast for 2013-2017, in accordance with Annex No. 7 to the decision of the Company’s Board of the Directors.
Voting results:
	FOR (at the meeting)
	· Arkhipov S.A., Goncharov V.A., 
Katina A.Yu., Prokhorov E.V., Repin I.N., Shevchyuk A.V.

	FOR (by questionnaires)
	· Dyakov F.A., Osipov A.M., Filkin R.A.

	AGAINST (at the meeting)

AGAINST (by questionnaires)

ABSTAINED (at the meeting)
	· none

· Kuvaeva V.D.
· Branis A.M.

	ABSTAINED (by questionnaires)
	· none


Thus, the decision on the ninth item was adopted by majority of Board of Directors members

10. On approving the on internal document of the Company: Proprietary standard “Production assets management in IDGC of the South JSC.
SPEAKERS: 

- Ivanova V.V., deputy Director General in charge of technical question – head engineer of “IDGC of the South”, JSC

 Goncharov V.A., chairperson of Company’s BoD.

It is proposed to adopt the following decision: 

To approve the on internal document of the Company: Proprietary standard “Production assets management in IDGC of the South JSC, in accordance with Annex No. 8 to the decision of the Company’s Board of the Directors.
Voting results:

	FOR (at the meeting)
	· Arkhipov S.A., Branis A.M., Goncharov V.A., 
Katina A.Yu., Prokhorov E.V., Repin I.N., Shevchyuk A.V.

	FOR (by questionnaires)
	· Dyakov F.A., Osipov A.M., Filkin R.A.

	AGAINST (at the meeting)

AGAINST (by questionnaires)

ABSTAINED (at the meeting)
	· none

· none
· none

	ABSTAINED (by questionnaires)
	· Kuvaeva V.D.


Thus, the decision on the tenth item was adopted by majority of Board of Directors members

11. On appointing person authorized to fulfill rights and obligations of employer of Company’s director general.
SPEAKER: 

- Kuzhilin A.V., deputy Director General – chief of stuff of “IDGC of the South”, JSC

It is proposed to adopt the following decision:

1. To declare decision of BoD (minutes of meeting No.50/2010 dated 08.07.2010) on appointing person authorized to fulfill rights and obligations of employer of Company director general to be no longer in force.

2. To authorize Budargin Oleg Mikhailovich, Chairperson of Management Board of FGC UES JSC, to fulfill rights and obligations of employer of director general Arkhipov Sergey Aleksandrovich, as well as to define the term of the contract, sign the labour contract, supplements and agreements related to cessation of the contract.
Voting results:

	FOR (at the meeting)
	· Arkhipov S.A., Branis A.M., Goncharov V.A., 
Katina A.Yu., Prokhorov E.V., Repin I.N.

	FOR (by questionnaires)
	· Dyakov F.A., Kuvaeva V.D., Osipov A.M.

	AGAINST (at the meeting)

AGAINST (by questionnaires)

ABSTAINED (at the meeting)
	· None

· Filkin R.A.
· Shevchyuk A.V

	ABSTAINED (by questionnaires)
	· none


Thus, the decision on the eleventh item was adopted by majority of Board of Directors members

12. On electing members to Audit committee attached to IDGC of the South BoD and its Chairperson.
SPEAKER: 

- Karpenko V.V, deputy Director General in charge of corporate management of “IDGC of the South”, JSC

It is proposed to adopt the following decision:

1.  To decide that the committee shall consist of 6 members.

2.  To elect the following persons to the  Audit committee attached to IDGC of the South BoD
	#
	Candidate
	Position and company

	1
	Katina Anna Yurievna
	Deputy Head of Department of corporate governance and interaction with shareholders of Holding IDGC JSC

	2
	Osipov Aleksandr Mikhailovich
	Vice-president of Russian public organization “Delovaya Rossia”, chairperson of expert committee

	3
	Prokhorov Yegor Vyacheslavovich
	Financial director of “FGC UES” JSC, Financial director of Holding IDGC JSC

	4
	Filkin Roman Alekseevich
	Co-director, electric energy industry, engineering, Representative company of “Prosperity capital management (RF) Ltd”

	5
	Shevchyuk Alexander Viktorovich
	Deputy acting director of Non-profit partnership  Association for protection of investors' rights

	6
	Repin Igor Nikolaevich
	Deputy acting director of Non-profit partnership  Association for protection of investors' rights


3. To elect Prokhorov Yegor Vyacheslavovich for the position of Chairperson of the Audit committee attached to IDGC of the South BoD.
Voting results:

	FOR (at the meeting)
	· Arkhipov S.A., Branis A.M., Goncharov V.A., 
Katina A.Yu., Prokhorov E.V., Repin I.N., Shevchyuk A.V.

	FOR (by questionnaires)
	· Dyakov F.A., Kuvaeva V.D., Osipov A.M., Filkin R.A.

	AGAINST (at the meeting)

AGAINST (by questionnaires)

ABSTAINED (at the meeting)
	· none
· none
· none

	ABSTAINED (by questionnaires)
	· none


Thus, the decision on the twelfth item was unanimously adopted by Board of Directors members

13. On electing members to Personnel and Remuneration committee attached to IDGC of the South BoD and its Chairperson
SPEAKER: 

- Karpenko V.V, deputy Director General in charge of corporate management of “IDGC of the South”, JSC

It is proposed to adopt the following decision:

1.  To decide that the committee shall consist of 7 members.

2.  To elect the following persons to the Personnel and Remuneration committee attached to IDGC of the South BoD:

	#
	Candidate
	Position and company

	1
	Mangarov Yuriy Nikolaevich
	Deputy acting director - chief of staff of “IDGC Holding”, JSC 

	2
	Erpsher Natalia Ilynichna 
	Head of Organizational Development Department of “IDGC Holding”, JSC

	3
	Chevkin Dmitriy Aleksandrovich
	HR director at “FGC UES” JSC

	4
	Gredneva Svetlana Borisovna
	Head of HR department at Holding IDGC JSC

	5
	Repin Igor Nikolaevich
	Deputy acting director of Non-profit partnership  Association for protection of investors' rights

	6
	Shevchyuk Alexander Viktorovich
	Deputy acting director of Non-profit partnership  Association for protection of investors' rights

	7
	Filkin Roman Alekseevich
	Co-director, electric energy industry, engineering, Representative company of “Prosperity capital management (RF) Ltd”


 3. To elect Mangarov Yuriy Nikolaevich for the position of Chairperson of the Personnel and Remuneration committee attached to IDGC of the South BoD.
Voting results:

	FOR (at the meeting)
	· Arkhipov S.A., Branis A.M., Goncharov V.A., 
Katina A.Yu., Prokhorov E.V., Repin I.N., Shevchyuk A.V.

	FOR (by questionnaires)
	· Dyakov F.A., Kuvaeva V.D., Osipov A.M., Filkin R.A.

	AGAINST (at the meeting)

AGAINST (by questionnaires)

ABSTAINED (at the meeting)
	· none
· none
· none

	ABSTAINED (by questionnaires)
	· none


Thus, the decision on the thirteenth item was unanimously adopted by Board of Directors members

14. On electing members to Reliability committee attached to IDGC of the South BoD and its Chairperson.
SPEAKER: 

- Karpenko V.V, deputy Director General in charge of corporate management of “IDGC of the South”, JSC

It is proposed to adopt the following decision:

1.  To decide that the committee shall consist of 7 members.

2.  To elect the following persons to the  Reliability committee attached to IDGC of the South BoD
	#
	Candidate
	Position and company

	1
	Shpilevoy Sergey Vladimirovich
	Deputy Head of Production Supervision and Labour Safety Department at “IDGC Holding”, JSC

	2
	Sukhov Oleg Alexandrovich
	Deputy head of department for technolgical process management - head of situation centre at Holding IDGC JSC

	3
	Pankov Dmitriy Leonidovich
	Director for strategy, development and innovations at "IDGC Holding" JSC, 

	4
	Bespalov Aleksandr Vasilievich
	Deputy Head of  Department of capital construction at “IDGC Holding” JSC

	5
	Frolov Sergey Nikolaevich
	Deputy Chief engineer in charge of operation and maintenance at "IDGC of the South" JSC

	6
	Repin Igor Nikolaevich
	Deputy acting director of Non-profit partnership  Association for protection of investors' rights

	7
	Polovnev Igor Georgievich
	Financial director of Association for protection of investors' rights


 3. To elect Shpilevoy Sergey Vladimirovich for the position of Chairperson of the Reliability committee attached to IDGC of the South BoD.
Voting results:

	FOR (at the meeting)
	· Arkhipov S.A., Branis A.M., Goncharov V.A., 
Katina A.Yu., Prokhorov E.V., Repin I.N., Shevchyuk A.V.

	FOR (by questionnaires)
	· Dyakov F.A., Kuvaeva V.D., Osipov A.M., Filkin R.A.

	AGAINST (at the meeting)

AGAINST (by questionnaires)

ABSTAINED (at the meeting)
	· none
· none
· none

	ABSTAINED (by questionnaires)
	· none


Thus, the decision on the fourteenth item was unanimously adopted by Board of Directors members.
15. On electing members to Committee for Strategy, Development, Investments and Reform attached to IDGC of the South BoD and its Chairperson.

SPEAKER: 

- Karpenko V.V, deputy Director General in charge of corporate management of “IDGC of the South”, JSC

It is proposed to adopt the following decision:

1.  To decide that the committee shall consist of 11 members.

2.  To elect the following persons to the  Committee for Strategy, Development, Investments and Reform attached to IDGC of the South BoD

	#
	Candidate
	Position and company

	1
	Pavlov Vadim Alekseevich 
	Head of center for strategy , development and innovations at “IDGC Holding” JSC

	2
	Balaeva Svetlana Aleksandrovna
	Head of Investments department at “IDGC Holding” JSC

	3
	Tsiku Ruslan Kimovich
	Head of Business-planning department at “IDGC Holding” JSC

	4
	Akhrimenko Igor Valerieivihch
	First deputy head of Department for corporate management and interaction with shareholders of IDGC Holding JSC

	5
	Isaev Valeriy Ivanovich
	Head of Financial department of IDGC Holding JSC

	6
	Filkin Roman Alekseevich
	Co-director, electric energy industry, engineering, Representative company of “Prosperity capital management (RF) Ltd”

	7
	Shevchyuk Alexander Viktorovich
	Deputy acting director of Non-profit partnership  Association for protection of investors' rights

	8
	Samakhuzhin Karim Karimovich
	Chief specialist - expert of sector for corporate management, pricing environment, audit and inspection in  industries of fuel and energy complex at RF Ministry of Energy

	9
	Karpenko Vadim Vladimirovich
	Member of Management board, deputy director general in charge of corporate management at "IDGC of the South" JSC

	10
	Akilin Pavel Evgenievich
	Member of Management board, deputy director general in charge of economics and finance at "IDGC of the South" JSC

	11
	Repin Igor Nikolaevich
	Deputy acting director of Non-profit partnership  Association for protection of investors' rights


 3. To elect Pavlov Vadim Alekseevich  for the position of Chairperson of the Committee for Strategy, Development, Investments and Reform attached to IDGC of the South BoD.
Voting results:

	FOR (at the meeting)
	· Arkhipov S.A., Branis A.M., Goncharov V.A., 
Katina A.Yu., Prokhorov E.V., Repin I.N., Shevchyuk A.V.

	FOR (by questionnaires)
	· Dyakov F.A., Kuvaeva V.D., Osipov A.M., Filkin R.A.

	AGAINST (at the meeting)

AGAINST (by questionnaires)

ABSTAINED (at the meeting)
	· none
· none
· none

	ABSTAINED (by questionnaires)
	· none


Thus, the decision on the fifteenth item was unanimously adopted by Board of Directors members.
16. On electing members to Committee for Technological connection attached to IDGC of the South BoD and its Chairperson.

SPEAKER: 

- Karpenko V.V, deputy Director General in charge of corporate management of “IDGC of the South”, JSC

It is proposed to adopt the following decision:

1.  To decide that the committee shall consist of 5 members.

2.  To elect the following persons to the  Committee for Technological connection attached to IDGC of the South BoD

	#
	Candidate
	Position and company

	1
	Aushev Artur Magometovich
	Deputy director general in charge of development and selling of services of IDGC of the South

	2
	Karpenko Vadim Vladimirovich
	Member of Management Board, deputy director general in charge of corporate management at IDGC of the South

	3
	Mazo Lenid Vladimirovich
	Deputy acting director on development and interaction with customers of Holding IDGC JSC 

	4
	Polovnev Igor Georgievich
	Financial director of Association for protection of investors' rights

	5
	Repin Igor Nikolaevich
	Deputy acting director of Non-profit partnership  Association for protection of investors' rights


 3. To elect Polovnev Igor Georgievich for the position of Chairperson of the Committee for Technological connection attached to IDGC of the South BoD.
Voting results:

	FOR (at the meeting)
	· Arkhipov S.A., Branis A.M., Goncharov V.A., 
Katina A.Yu., Prokhorov E.V., Repin I.N., Shevchyuk A.V.

	FOR (by questionnaires)
	· Dyakov F.A., Osipov A.M., Filkin R.A.

	AGAINST (at the meeting)

AGAINST (by questionnaires)

ABSTAINED (at the meeting)
	· none
· none
· none

	ABSTAINED (by questionnaires)
	· Kuvaeva V.D.


Thus, the decision on the sixteenth item was adopted by majority Board of Directors members.

Beyond the agenda:

SPEAKER:

- Kantsurov Andrei Anatolievich – on taking into consideration the information from Corporate secretary on implementation of previously adopted decisions of BoD (in accordance with paragraph 7.7 of article 7 of Regulation on procedure of convening and holding the meeting of the BoD approved by annual General meeting of IDGC of the South shareholders on 15.06.2011, minutes No.5 dd 17.06.2011) 
	Chairman of BoD


	Goncharov V.A.

	Corporate secretary


	Kantsurov A.A.
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