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Typical Regulation about insider information
1. 
 The Basic concepts used in the present Regulation
1.1. 
 Insider information - any information which is not disclosed by « IDGC of the South » jsc (further - the Society) the data concerning the Society securities and it ADS, in transactions with them, and also to these securities emitters and activity carried out by them which disclosing can render significant influence on a market price of the specified securities and which puts the persons, possessing it, in preponderant position in comparison with other persons regarding decision-making on preservation both either) purchase and (or)   securities alienation.
1.1.1 
 To insiders information, including, the following information:
- 
 Data on decisions of the Society joint agency;
- 
 Data on commercial intentions (before their realization), disclosing the perspective of expansions (curtailing) of industrial and other activity, except for the situation when these intentions are announced by the Society;
- 
 Data on planned remedial the Society actions  and its ADS, and also the Society governance and its ADS ( board of directors members,  individual agency, joint agency members, the chief accountant) by consideration of actions of proceeding with their participation (including applications and the petitions, represented proofs);
- 
 Data on preparation and the meeting contents, business meetings, negotiations concerning efficiency of the Society activity, the activity competitive opportunities maintenance;
- 
 Data on the Societies  reorganization (or bankruptcy) and its ADS , opened by way, established by the federal enforcement authority which is carrying out functions on acceptance of normative legal certificates, control and supervision over the financial markets sphere till the moment of their disclosing, and the data which are not a subject disclosing;
- 
 Data on planned changes in a management or in the Society management structure and its ADS;
- 
 Data on individual law-enforcement certificates of the state bodies directly related to the Society and its ADS which are not a subject to official publication;
- 
 The information which is a subject for disclosing according to the Russian Federation legislation about a securities market, till the moment of its disclosing.
1.1.2 
 Is not insider information opened or published in mass media, and also the data containing estimation of securities cost and (or) an estimation of the Society property status or its ADS, made on the basis of the popular information. The information is considered popular if it is widely widespread by way which makes its accessible to any interested person.
In particular information is admitted to be popular in case:
- 
 if it is open according to the Russian Federation legislation on a securities market;
- 
 if it is Place on the Society corporate web-site;
- 
 if it is opened by the Society representatives at public press conferences;
- 
 Published with the Society consent  in mass media.
1.2. 
 Wrongful use of information - any actions with insider information, made with a view, not adequating purposes, specified in item 2.1 of the present Regulation.
Wrongful using of insider information includes:
- 
 Purchase and (or) alienation the Society securities by insider or its ADS on the basis of insider information;
- 
giving recommendations to the third parties about purchase and alienation and (or) preservation of the Society securities or its ADS on the basis of insider information;
- 
 Not authorized transfer of insider information to the third parties for compensation or gratuitous;
1.3. 
 Insider is a person who has the right of access to insider information on the law basis, other normative legal certificate, duty regulations or the Society internal document, and also on the basis of the Society contract.
The following persons are admitted insiders:
- 
 The person who carry out the Society individual agency functions   and (or) its ADS, and also its assistants, and (or) a governance company both its workers and the persons who carry out rendering services to the governance company on the basis of civil law contract, having access right to incider information by virtue of carried out functions;
- 
 the Society Board Members  and its ADS;
- 
 the Society Board of Directors members;
- 
 the Society Revision Committee members, and also the persons involved by Auditing committees for auditing check carrying out, access right to insider information by virtue of carried out functions;
- 
 Committees Members at the Society Board of directors;
- 
 the Society chief accountant;
- 
 the Society Chief engineer;
- 
 the Society branches and representations management;
- 
 the Society workers having access right to insider information by virtue of carried out functions;
- 
 The Society registrar, including its workers and the persons who are carrying out services rendering to the registrar on the basis of civil law  contract, having access right to insider information by virtue of carried out functions;
- 
 The Society auditor, including its workers and the persons who are carrying out services rendering to the auditor on the basis of civil law  contract, having access right to insider information by virtue of carried out functions;
- 
 The Society appraiser, including its workers and the persons who are carrying out services rendering to the appraiser on the basis of civil law  contract, having access right to insider information by virtue of carried out functions;
- 
 The financial adviser and other persons carrying out works and rendering services for the Company, and having access right to insider information by virtue of carried out functions;

1.4. 
 The Division which carry out the control over insider information using, - the separate structural division providing procedures carrying out  of the internal control over the Society financial and economic activity  with a view of listing carrying out.
2. 
 the Regulations purposes 
2.1. 
 This Regulations is developed with a view of:
- 
 the rights protection  and shareholders legitimate interests and persons making transactions with the Society securities and its ADS;
- 
 Maintenance of the Society economic safety;
- 
 The control over the insiders activity on the basis of restrictions establishment  on use and the order of insider information;
- 
 Establishments of the general norms about protection of the data making the Society insider information;
- 
 Establishments of the periodic reporting order of insiders before the Society;
- 
 Informing on the responsibility measures applied for infringement of requirements, established by the Regulations.
2.2. 
 The Society Individual agency of provides purposes achievement of this Regulations in ADS by development maintenance and approved in corresponding internal documents in ADS .
3. 
 The Special requirements providing the objective achievement of the Regulations
3.1. 
 the Society sole executive body, Board of directors members, the Society Revision committee members have the right of access to any insider information.
3.2. 
 Insiders, not specified in item 3.1 of the present Regulations, have the right of access to insider information, which is necessary for duties realization, directly stipulated by the current legislation, other normative legal certificates, labour or civil-legal contracts with the Society, internal documents of the Society.
3.3. 
 The Society, and also within the limits of the powers, members of controls and the Society control, the Society officials and employees are obliged to take all measures depending on them to protection and nonadmission wrongful use and distribution of insider information.
3.4. 
 Insiders have no right to transfer insider information accessible to them to other persons, except for cases directly stipulated by the current legislation, other normative legal certificates, the Society internal documents  or  the Society contracts.
3.5. 
 At the making contracts of  labour or civil-legal character, providing access right of the Society counterpart  under the contract to insider information, such contract should include a condition on nondisclosure and an interdiction of wrongful use of insider information, on granting the list of persons which will get access to insider information of the Society and (or) its ADS by virtue of execution of the contract, and also acknowledgement of that fact, that the specified persons have assumed liability about non-distribution insider information and on an interdiction on transactions fulfillment  with its using (receipts), and also on a duty of transactions declaring made by insiders and their affiliated persons according to the present Regulations requirements.
3.6. 
 Employees of the Society, authorized to carry out public relation and shareholders in connection with execution of official duties, should provide an equal opportunity to all interested persons on simultaneous access to the opened essential information on the Society activity, and also should take measures on an immediate refutation of a unreliable information which is taken for insider information.
3.7. 
 Insiders are recommended to abstain from transactions fulfillment with the Society securities during time when they have access to insider information.
3.8. 
 Insiders obligations, stipulated by the Regulation, should be valid not less than six months from the moment of the basis elimination  on which the person is admitted insider if long term is not stipulated by the contract between insider and the Society, or the Society internal documents.
3.9. 
 The Person who knew about wrongful using of insider information, is obliged to inform about it the Division which is carrying out the control over using insider information, within 3 (three) working days from the date of when he knew about wrongful use insider  information.
3.10. 
 The Division which is carrying out the control over use insider information, forms a database in which data on all insider Societies are specified, and also persons to whom duties insider are assigned, with the instruction of the bases of occurrence of the status insider or persons to whom duties insider are assigned, and also term of the termination of such status, data on wrongful use by them insider information (at presence of those).
3.11. 
 The Division which is carrying out the control over using of insider  information, at presence of the information on wrongful using of insider  information not later than 3 (three) working days from the moment of receipt of such information initiates before the authorized body a question on application disciplinary or civil-legal measures of the responsibility to the infringer, and at presence of attributes of a crime, about initiation of criminal excitation of case concerning such infringer.
4. 
 Information on insider’s transactions 
4.1. Society Board of directors Members, members of a joint agency of management of the Society, the person who is carrying out functions of an individual agency, including the operating organization and its officials are obliged to open before Committee on audit at the Society Board of directors   the information on possession of the Society securities.
4.2. 
 Not later then the 3-rd date following for accounting, insider are obliged to represent to the Division which is carrying out the control over use insider information, the written declaration on transactions accomplished for accounting month with the Society securities and (or) ADS under the form according to the appendix №1 to the Regulation.
4.3. 
 Specified in item 4.2 of the present Position of the requirement extend on insiders and when the Society securities  and (or) ADS are transferred by them and (or) to them in confidential management (except for cases, when insiders own investment shares mutual funds, which property structure includes the Society securities and (or) ADS).
4.4. 
 The Division which carry out the control over using of insider information, till 15 dates, following for accounting, spends the analysis of possible using of insider information at fulfillment declared transactions, and also carries out revealing transactions of insiders were not included in declarations, and represents to Committee on audit at the Society Board of Directors of  the information on all insiders transactions with the Society securities and ADS.
4.5. 
 The Committee on audit at Board of directors of the Society up to 20 dates, following for accounting, represents the Minute on transactions with the Society securities and ADS to the Society Board of directors   .
4.6. 
 The Individual agency reports on the Society Board of directors  on measures which are applied to insiders, made the requirements infringement  established by the Regulation.
4.7. 
 Insiders Declarations and Report, formed according to requirements of the Regulation, and also insiders lists has confidential character. For illegal use and distribution of the given data, officials of the Society, and also Boards of director’s members bear the responsibility according to the current legislation.
5.  Responsibility
5.1 
 For wrongful distribution and (or) using of insider information the Societies can be involved to disciplinary and (or) civil-legal responsibility according to conditions of contracts with the Society and the current legislation, to administrative and the criminal liability in conformity with the current legislation.
5.2 
 The Society has the right to demand from insiders who are guilty in wrongful use and distribution of insider information, indemnification, caused to the Society by the specified wrongful actions.
5.3 
 The Society or the shareholder (shareholders) of the Society owning in aggregate not less than 1 percent of placed the Society shares, has the right to address in court with the claim to the Society Board of directors member, the Society Individual agency, a member of a joint agency of a society, and is equal to the operating organization or the managing director about the indemnification, caused to the Society as a result of wrongful use or distribution by the respondent insider information.
