Press release
Meeting of Board of Director of “IDGC of the South” JSC took place on June 15, 2012, the following decisions were adopted:

On item 2 “On approval of internal documents of the Company: adjusted Programme of innovation-based development of “IDGC of the South” JSC”

Resolution:

To approve the adjusted Programme of innovation-based development of “IDGC of the South” JSC, as specified in appendix to present decision of Company’s BoD
On item 14 “On approving loan contract between “IDGC of the South” JSC and “PSKh named after Grechko” JSC as transaction of interest”  

Resolution:

To defer the consideration of the item to a later date
On item 16 “Approving contract between “IDGC of the South” JSC and “Energoservis Yuga” JSC as transaction of interest” 

1.
To set that the price of contract between “IDGC of the South” JSC and “Energoservis Yuga” JSC amounts to 240 688 253 (two hundred million six hundred eighty eight thousand two hundred fifty three) rubles 24 kopeks, including 18% VAT - 36 715 157 (thirty six million seven hundred fifteen thousand one hundred fifty seven) rubles 27 kopeks.
2.
To approve the contract between “IDGC of the South” JSC and “Energoservis Yuga” JSC as transaction of interest on the following terms:

Contract Parties:

Customer – IDGC of the South JSC;

Contractor – “Energoservis Yuga” JSC
Subject of the Contract:

According to the Contract, the Contractor takes measures on energy saving and increasing energy efficiency of energy resources used by the Customer, including organizing at the Customer’s facilities events aimed at improving energy efficiency, and the Customer is obliged to pay for the services with money saved due to the measures and events organized by the Contractor.

Contract price :

The price of contract between “IDGC of the South” JSC and “Energoservis Yuga” JSC amounts to 240 688 253 (two hundred million six hundred eighty eight thousand two hundred fifty three) rubles 24 kopeks, including 18% VAT - 36 715 157 (thirty six million seven hundred fifteen thousand one hundred fifty seven) rubles 27 kopeks.

Contract terms:

The Contract comes into force upon the signature and lasts till the expenses, incurred by the Contractor while fulfilling the Contract obligations, are compensated, but the Contract shall not be longer than 5 years.

3. To decide that the Contract may be concluded only if “Energoservis Yuga” JSC wins public one-stage tender for the Contract.
