Open Joint Stock Company

“Interregional Distribution Grid Company of the South”

Minutes of Open Joint Stock Company

“Interregional Distribution Grid Company of the South” 

Board of Directors Meeting No.101/2012 

	Date of meeting
	21.12.2012

	Form of holding the meeting
	Absentee voting (questionnaire)

	Place of vote counting
	327 Severnaya St., Krasnodar (postal address of “IDGC of the South”, JSC)

	Date of vote counting
	21.12.2012 17:00

	Date of drawing up minutes
	21.12.2012


Number of Board of Directors Members: 11

Questionnaires were submitted by: Goncharov Valeriy Anatolievich (chairperson of BoD), Arkhipov Sergei Aleksandrovich, Branis Aleksandr Markovich, Dyakov Fyodor Aleksandrovich, Katina Anna Yurievna, Kuvaeva Valeriya Dmitrievna, Osipov Aleksandr Mikhailovich, Prokhorov Yegor Vyacheslavovich, Repin Igor Nikolaevich, Filkin Roman Alekseevich, Shevchyuk Aleksandr Viktorovich.
Questionnaires were not submitted by: none
According to requirements of paragraph 7.3 article 7 of Regulation on order of conveying and holding meetings of “IDGC of the South”, JSC Board of Directors approved by decision of annual General meeting of “IDGC of the South”, JSC shareholders dated 15.06.2011, minutes No.5 dated 17.06.2011, quorum for holding the meeting should count at least half of elected members of Board of Directors. 

Quorum is present.
Agenda

1. On participation of IDGC of the South JSC in Non-profit partnership Council for Organizing Efficient System of Trading at Wholesale and Retail Electricity and Capacity Market (NP “Market Council”).
2. On early termination of term of office of the Company’s corporate secretary, on election of corporate secretary and appointing the person authorized to set the terms of the contract with corporate secretary and the contract on behalf of the Company.

1. On participation of IDGC of the South JSC in Non-profit partnership Council for Organizing Efficient System of Trading at Wholesale and Retail Electricity and Capacity Market (NP “Market Council”).
It is proposed to adopt the following decision:

1. To approve the participation of IDGC of the South JSC in Non-profit partnership Council for Organizing Efficient System of Trading at Wholesale and Retail Electricity and Capacity Market" (hereafter - NP “Market Council”) on the following terms:

- the entry fee (lump sum payment) – 1 000 000 (one million) rubles

- regular membership fee for the 1st quarter of 2013 – 91 000 (ninety one thousand) rubles per quarter, save as herein otherwise provided by Supervisory board of NP “Market Council”
- regular membership fee for the 2nd, 3rd and the 4th quarters of 2013 – 182 000 (one hundred eighty two thousand) rubles per quarter, save as herein otherwise provided
- form of pay out the entry fee (lump sum payment) and regular membership fees – in monetary assets

- procedure and terms of payment of the entry fee (lump sum payment) – within 10 (ten) calendar days from the date of written notification on acceptance of the company to NP “Market Council”, save as herein otherwise provided by Supervisory board of NP “Market Council”
- procedure and terms of payment of regular membership fee – quarterly, no later than the 1st day of the 2nd months of the quarter, save as herein otherwise provided by Supervisory board of NP “Market Council”
- the amount and procedure of pay the of regular membership fee shall be later determined by Supervisory board of NP “Market Council”
2. To cancel the decision of Company BoD dated 26.04.2010 on item 2 “On participation of IDGC of the South JSC in Non-profit partnership Council for Organizing Efficient System of Trading at Wholesale and Retail Electricity and Capacity Market” (minutes of meeting No. 44/2010) 

Voting results
	Goncharov V.A. 
	-
	FOR
	
	Osipov A.M.
	-
	FOR

	Arkhipov S.A.

	-
	FOR
	
	Prokhorov E.V.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Repin I.N.
	-
	FOR

	Kuvaeva V.D.
	-
	FOR
	
	Filkin R.A.
	-
	FOR

	Katina A.Yu.
	-
	FOR
	
	Shevchyuk A.V.
	-
	FOR

	Dyakov F.A.
	-
	FOR
	
	
	
	


Thus, the decision on the second item was unanimously adopted by members of Board of Directors
2. On early termination of term of office of the Company’s corporate secretary, on election of corporate secretary and appointing the person authorized to set the terms of the contract with corporate secretary and the contract on behalf of the Company.
It is proposed to adopt the following decision:
1. To early terminate the term of office of the Kantsurov Andrey Anatolievich Company’s corporate secretary from the date of adopting the decision.

2. To appoint Ruzavin Aleksey Petrovich, assistant of Director General of IDGC of the South JSC, from the date of adopting the decision

3. To authorize Vashkevich Vladimir Frantishkovich, acting director general of IDGC of the South JSC, to set the terms and sign the contract on behalf of the Company with the person appointed for the position of corporate secretary.
Voting results:
	Goncharov V.A. 
	-
	FOR
	
	Osipov A.M.
	-
	FOR

	Arkhipov S.A.

	-
	AGAINST
	
	Prokhorov E.V.
	-
	FOR

	Branis A.M.
	-
	FOR
	
	Repin I.N.
	-
	AGAINST

	Kuvaeva V.D.
	-
	ABSTAINED
	
	Filkin R.A.
	-
	FOR

	Katina A.Yu.
	-
	FOR
	
	Shevchyuk A.V.
	-
	ABSTAINED

	Dyakov F.A.
	-
	FOR
	
	
	
	


Thus, the decision on the first item was adopted by majority of members of BoD.

Chairperson of the committee 




Goncharov V.A.
Corporate Secretary 






Ruzavin A.P.
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