Press-release
The meeting of “IDGC of the South” JSC Board of Directors was held on July 27, 2012 with the following agenda:

1. On electing Chairperson of Company’s BoD

2. On electing Company’s Corporate Secretary and choosing the person authorized to determine terms of the labour contract the Corporate Secretary

3. On approving schedule of work of IDGC of the South BoD in the 2nd half year of 2012

4. On electing personnel composition and Chairperson of the Audit Committee attached to IDGC of the South BoD

5. On electing personnel composition and Chairperson of the Personnel and Remuneration Committee attached to IDGC of the South BoD

6. On electing personnel composition and Chairperson of the Reliability Committee attached to IDGC of the South BoD

7. On electing personnel composition and Chairperson of the Committee for strategy, Developemnt, investments and reforming attached to IDGC of the South BoD

8. On electing personnel composition and Chairperson of the Committee for Technological connection attached to IDGC of the South BoD

9. On approving the positions overlapping by members of Management Board of IDGC of the South JSC

10. On termination of authorities of Company’s Management Board members

11. On approving Company’s internal documents: Proprietary Standard of designing 35 kV and higher overhead power lines of IDGC of the South on Computer-aided design (CAD)
12.  On approving Company’s internal documents: Strategy of IDGC of the South in the sphere of information technologies, automation and telecommunications for the period to 2016 and schedule of projects of IDGC of the South

13. On approving Company’s key indicators of cash flow for the 3rd quarter of 2012 

14.  On taking into consideration the report of sole executive body of IDGC of the South JSC on implementation of annual purchase programme of IDGC of the South in the 1st quarter of 2012 

15. On taking into consideration the report of director general of IDGC of the South JSC on selling non-core assets in the 1st quarter of 2012

16. On taking into consideration the report of director general of IDGC of the South JSC on the level of Company’s “net debt/EBITDA” in the 1st quarter of 2012

17. On expressing Company’s opinion on agenda items of meetings of Company’s affiliates – “Astrakhanelektrosetremont” JSC, “Recreation centre “Energetik” JSC, “Volgogradsetremont” JSC, “PSKh named after Grechko” JSC, “PSKh Sokolovskoye” JSC and “Energoservis Yuga” JSC: “On approving report on implementation of company’s business plan in the 4th quarter of 2011 and 2011”

18. On expressing Company’s opinion on agenda items of meetings of Company’s affiliates – “Astrakhanelektrosetremont” JSC, “Recreation centre “Energetik” JSC, “Volgogradsetremont” JSC, “PSKh named after Grechko” JSC, “PSKh Sokolovskoye” JSC and “Energoservis Yuga” JSC: “On approving report on implementation of company’s business plan in the 1st quarter of 2012”

19. On expressing Company’s opinion on agenda items of meetings of Company’s affiliates – “Recreation centre “Energetik” JSC: “On approving the company’s adjusted business plan for 2012”

20. On expressing Company’s opinion on agenda items of meetings of Company’s affiliates – “Energoservis Yuga” JSC: “On approving adjusted annual and quarterly key performance indicators for 2012”

21. On consideration by Company’s BoD propositions of shareholders on candidates for the election to the Board of Directors at extraordinary General meeting of shareholders 

22. On approving form and text of the voting bulletins for extraordinary General meeting of shareholders

23. On approving costs estimates for preparation and holding the extraordinary General meeting of shareholders

24. On approving terms of contract with the Company’s registrar

25. On approving contract for design and research work between IDGC of the South JSC and “Southern Centre of Power Engineering” JSC  as transaction of interest

26. On approving contract for design and research work between IDGC of the South JSC and “Southern Centre of Power Engineering” JSC  as transaction of interest

27. On approving contract for design and research work between IDGC of the South JSC and “Southern Centre of Power Engineering” JSC  as transaction of interest

28. On approving contract for design and research work between IDGC of the South JSC and “Southern Centre of Power Engineering” JSC  as transaction of interest
29. On approving contract for design and research work between IDGC of the South JSC and “Southern Centre of Power Engineering” JSC  as transaction of interest
30. On approving contract for design and research work between IDGC of the South JSC and “Southern Centre of Power Engineering” JSC  as transaction of interest
Decisions on the issues of agenda were adopted.
