Corporate Action Statement
“Information on Decisions Adopted by general meeting of issuer’s shareholders”
	1. General information

	1.1 Full company name of the issuer 
	Open Joint Stock Company “Interregional Distribution Grid Company of the South” 

	1.2 Short company name of the issuer 
	“IDGC of the South”, JSC

	1.3 Location of the issuer  
	49 Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002

	1.4 PSRN of the issuer
	1076164009096

	1.5 TIN of the issuer
	6164266561

	1.6 Unique issuer’s code assigned by the registration authority
	34956-Е

	1.7 Internet website address used by the issuer for information disclosure 
	http://www.mrsk-yuga.ru

	2. Statement content

	2.1 Type of shareholders meeting: annual

2.2 Form of holding the general meeting of issuer’s shareholders: meeting in a form of joint presence
2.3 Date, place, time of holding the meeting: June 15, 2011, 10:00; “Beta” conference hall of “VERTOLEKSPO”, Congress and Exhibition Center at 30, Mikhail Nagibin prospect, Rostov-on-Don
2.4 Quorum of general meeting of issuer’s shareholders: 78.1608%
2.5 Agenda of general meeting of issuer’s shareholder:

1.      On approving annual report, annual accounting statement, as well as profit and loss statement and statement on distribution  of profit (including dividends payment) and losses of the Company by the results of 2010 financial year.
2.      On electing members of Company’s Board of Directors.
3.      On electing members of Company’s Auditing Committee.
4.      On approving Company’s auditor.
5.      On paying remuneration for participation in Company’s Board of Directors to members of Board of Directors – non-state employees in amount specified by internal documents of the Company.
6.      On approving new edition of Company’s Charter.
7.      On approving new edition of Regulation on order of preparation to and holding the General meeting of “IDGC of the South”, JSC shareholders.
8.      On approving new edition of Regulation on order of convening and holding meetings of “IDGC of the South”, JSC Board of Directors.
9.      On approving new edition of Regulation on Management of “IDGC of the South”.
2.6 Decisions adopted by general meeting of issuer’s shareholders:

Regarding item No. 1 “On approving the Company’s annual report, annual financial statements, including profit and loss account, as well as profit (including distribution to owners) and loss distribution preceding 2010 year base”:

1. To approve annual report of 2010, annual financial statements, including profit and loss account of the Company.

2. To approve the following distribution of the Company’s profit (loss) preceding 2010 year base:

Name of indicator

(thous. rbs)

Retained profit (deficit) of the accounting period:

(3 589 842)

Distribute to: Reserve

-

                     Return on development

-

                     Dividends

-

                     Payment of previous losses

-

3.  Dividend upon ordinary shares of the Company preceding 2010 shall not be paid.  

Regarding item No. 2 “On Electing members of the Company’s Board of Directors”:

To elect the Company’s Board of Directors consisting of the following persons:

Akhrimenko D.O., Arkhipov S.A., Balaev S.A., Danilenko I.K., Ivanov M.S., Likhov K.M., Mekhanoshin B.I., Nepsha V.V., Perepelkin A.Y., Shpilevoy S.V., Yurchuk S.E..

Regarding item No. 3 “On electing members of the Company’s Auditing Committee”:

To elect the Company’s Auditing Committee consisting of the following persons:

Alimuradova I.A., Arkhipov V.N., Bogachev I.Y., Kormushkina L.D., Filippova I.A..

Regarding item No. 4 “On approving the Company’s auditor”:

To approve “FinExpertiza” LLC the Company’s auditor.

Regarding item No. 5 “On paying remuneration, amount of which is specified by internal documents of the Company, to non-state employees, members of the Board of Directors, for working within the Company’s Board of Directors”:

To pay no additional remuneration for work within the Company’s Board of Directors to non-state employees, members of the Board of Directors calculated in compliance with paragraphs 4.2., and 4.3. of Regulation on Paying Remuneration and Reimbursement to Members of Board of Directors of “IDGC of the South” JSC, approved by Resolution of annual General Meeting of Shareholders of “IDGC of the South” JSC on May 30, 2008, Minutes No. 1, dd. 04.06.2008, according to the results of their activity in 2010.

Regarding item No. 6 “On approving redrafted Charter of the Company” :

Approve redrafted Charter of the Company.

Regarding item No. 7 “On approving redrafted Regulation on Procedure for Arranging and Holding General Meeting of Shareholders of “IDGC of the South” JSC”:

To approve redrafted Regulation on Procedure for Arranging and Holding General Meeting of Shareholders of “IDGC of the South” JSC”.

Regarding item No. 8 “On approving redrafted Regulation on Procedure for Convening and Holding Meetings of Board of Directors of “IDGC of the South” JSC: 

To approve redrafted Regulation on Procedure for Convening and Holding Meetings of Board of Directors of “IDGC of the South” JSC. 

Regarding item No. 9 “On approving redrafted Regulation on Management Board of “IDGC of the South” JSC”:

To approve redrafted Regulation on Management Board of “IDGC of the South” JSC.

2.7 Date of drawing up and number of the minutes of general meeting of issuer’s shareholders: June 17, 2011, minutes No.5. 

	3. Signature

	3.1 Deputy CEO for Corporate Management (per power of attorney No. МРЮ-

      1/202-Д dd. 31.12.2010)

                                    
	(signature)
	
	Brizhan V.V.



	3.2. Date  June 17, 2011
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