Corporate Action Statement

“Information on decisions adopted by Board of Directors of “IDGC of the South” JSC

	General information

	1.1 Full company name of the issuer 
	Open Joint Stock Company “Interregional Distribution Grid Company of the South” 

	1.2 Short company name of the issuer 
	“IDGC of the South”, JSC

	1.3 Location of the issuer  
	49 Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002

	1.4 PSRN of the issuer
	1076164009096

	1.5 TIN of the issuer
	6164266561

	1.6 Unique issuer’s code assigned by the registration authority
	34956-Е

	1.7 Internet website address used by the issuer for information disclosure 
	http://www.mrsk-yuga.ru

	2. Statement content

	2.1. Quorum of meeting of issuer’s BoD and results of voting on the adopted decisions: 7 out 11 members of BoD participated in the meeting 
Voting results:

On item 1:

“FOR” – 7 votes

“AGAINST” – 0 votes

“ABSTAINED” – 0 votes

On item 2:

“FOR” – 7 votes

“AGAINST” – 0 votes

“ABSTAINED” – 0 votes

On item 3:

“FOR” – 7 votes

“AGAINST” – 0 votes

“ABSTAINED” – 0 votes

On item 4:

“FOR” – 7 votes

“AGAINST” – 0 votes

“ABSTAINED” – 0 votes

On item 5:

“FOR” – 7 votes

“AGAINST” – 0 votes

“ABSTAINED” – 0 vote
On item 6:

“FOR” – 7 votes

“AGAINST” – 0 votes

“ABSTAINED” – 0 vote

On item 7:

“FOR” – 7 votes

“AGAINST” – 0 votes

“ABSTAINED” – 0 vote

On item 8:

“FOR” – 7 votes

“AGAINST” – 0 votes

“ABSTAINED” – 0 votes

On item 9:

“FOR” – 7 votes

“AGAINST” – 0 votes

“ABSTAINED” – 0 votes

On item 10:

“FOR” – 7 votes

“AGAINST” – 0 votes

“ABSTAINED” – 0 votes

On item 11:

“FOR” – 7 votes

“AGAINST” – 0 votes

“ABSTAINED” – . vote
On item 12:

“FOR” – 7 votes

“AGAINST” – 0 votes

“ABSTAINED” – 0 votes

On item 13:

“FOR” – 7 votes

“AGAINST” – 0 votes

“ABSTAINED” – 0 vote

On item 14:

“FOR” – 7 votes

“AGAINST” – 0 votes

“ABSTAINED” – 0 votes

On item 15:

“FOR” – 7 votes

“AGAINST” – 0 votes

“ABSTAINED” – 0 votes

On item 16:

“FOR” – 7 votes

“AGAINST” – 0 votes

“ABSTAINED” – 0 votes

On item 17:

“FOR” – 7 votes

“AGAINST” – 0 votes

“ABSTAINED” – 0 votes
On item 18:

“FOR” – 5 votes

“AGAINST” – 0 votes

“ABSTAINED” – 2 votes

On item 19:

“FOR” – 7 votes

“AGAINST” – 0 votes

“ABSTAINED” – 0 votes

On item 20:

“FOR” – 7 votes

“AGAINST” – 0 votes

“ABSTAINED” – 0 vote
On item 21:

“FOR” – 5 votes

“AGAINST” – 0 votes

“ABSTAINED” – 1 vote
On item 22:

“FOR” – 5 votes

“AGAINST” – 0 votes

“ABSTAINED” – 1 vote
On item 23:

“FOR” – 5 votes

“AGAINST” – 0 votes

“ABSTAINED” – 1 vote
On item 24:

“FOR” – 5 votes

“AGAINST” – 0 votes

“ABSTAINED” – 1 vote
On item 25:

“FOR” – 6 votes

“AGAINST” – 0 votes

“ABSTAINED” – 1 vote
On item 26:

“FOR” – 7 votes

“AGAINST” – 0 votes

“ABSTAINED” – 0 vote
On item 27:

“FOR” – 7 votes

“AGAINST” – 0 votes

“ABSTAINED” – 0 vote


	Disclosure of insider information 
On item 1 “Compatibility of candidates for certain positions of the executive office of the Company, determined by the Board of Directors”

	Content of the decision:
1. To appoint Prokopenko Sergey Alexandrovich to the position of Head of Department of Public Relations of “IDGC of the South” JSC.
2. To appoint Nikolai Vladimirovich Fedorov to the position of Deputy General Director - Director of branch of “IDGC of the South” JSC - “Rostovenergo” JSC.

	Disclosure of insider information 

on item 2 “On considering of the Plan of Development Strategy of "IDGC Holding" in “IDGC of the South" JSC with perspective to 2015 and to 2020”.

	Content of the decision:
1. To approve the Plan of Development Strategy of "IDGC Holding" JSC in "IDGC of the South" to 2015 and to 2020 in accordance with Annex № 1 to the decision of Board of Directors.
2. To instruct the General Director of the Company:
2.1. To appoint responsible persons for the execution of the Plan of Development Strategy of "IDGC Holding" JSC in "IDGC of the South" JSC with perspective to 2015 and to 2020 at a level no lower than deputy director general.
2.2. Twice a year up to July 15 and January 20 report to the Council of Directors of the Company about implementation of the activities of the Plan Development Strategy of "IDGC Holding" JSC in "IDGC of the South" JSC with perspective to 2015 and to 2020.

	Disclosure of insider information

on item 3 “On approval the report of the Director General of "IDGC of the South" JSC about the outcome of the Business Plan of the Company (including the investment program) for the 4th quarter of 2011 and 2011”.

	Content of the decision:

1. To approve the report about the outcome of the Business Plan of the Company (including the investment program) for the 4th quarter of 2011 and 2011 in accordance with Annex № 2 to the decision of the Board of Directors.
2. Make a note of violation of paragraph 38 "b", Article 15 of the Charter of the Company about purchasing the power grid facilities possessed by "DonOrenGaz" is not included to the investment program in the prescribed manner, without prior approval by the Board of Directors.

	Disclosure of insider information 
on item 4 “On considering of the report the Director General of "IDGC of the South" JSC on the implementation of the Action Plan for the financial health of "IDGC of the South" JSC in 2010 - 2012 years for the 4th quarter 2011”

	Content of the decision:
Take into account the report of the General Director of "IDGC of the South" JSC on the implementation of the Action Plan for the financial health of "IDGC of the South" JSC for 2010-2012 for the 4th quarter 2011 in accordance with Annex 3 to this decision of the Board of Directors/

	Disclosure of insider on item 5 “On considering the report of Director General of "IDGC of the South" JSC on acquisition of energy facilities, which do not require the approval of Board of Directors of the Company, for the 4th quarter 2011”

	Content of the decision:

1. To take into account the report of General Director of "IDGC of the South" JSC about acquisition of energy facilities, which do not require the approval of Board of Directors of the Company, for the 4th quarter 2011 in accordance with the Appendix No. 4 to this decision of the Board of Directors.
2. To order Director General of the Company to take measures to prevent transactions on acquisition of energy assets in violation of corporate procedures.

	Disclosure of insider information

on item 6 “On considering of the report of Director General of "IDGC of the South" JSC about the implementation of the Program of Innovative Development Company for the 4th quarter of 2011”

	Content of the decision:

To take into account the report of Director General of "IDGC of the South" JSC about the implementation of the Program of Innovative Development Company for the 4th quarter of 2011, in accordance with Annex No. 5 to the present decision of the Board of Directors.

	Disclosure of insider information 

item 7 “On considering the report of the sole executive body of "IDGC of the South" JSC about implementation of comprehensive annual procurement program (ACPP) of "IDGC of the South" JSC in 2011”

	Content of the decision:

1. To take into account the report of General Director of "IDGC of the South" JSC about implementation of comprehensive annual procurement program (ACPP) of "IDGC of the South" JSC in 2011 in accordance with Annex No. 6 to the present decision of the Board of Directors.
2. To instruct the General Director of the Company:
2.1. Conducting the procurement procedures in violation of the established order of these procedures;
2.2. Carrying out of unplanned purchases in violation of the established order of the decision to conduct such purchases and notify the Board of Directors.

	Disclosure of insider information 

item 8 “On the results of the Program of future development of electricity metering systems in the retail electricity market for the 4th quarter of 2011 and 2011”

	Content of the decision:

To take into account the report of Director General about implementation of the Program of future development of electricity metering systems in the retail electricity market for the 4th quarter of 2011 and 2011 in accordance with Annex 7 to this decision of the Board of Directors.

	Disclosure of insider information

item 9 “On considering the extended report of Director General about the progress and results of the mandatory energy objects audit of industrial and economic needs and the energy facilities of "IDGC of the South" JSC in 2011 and 1st quarter 2012”

	Content of the decision:

1. To take into account the extended report of Director General about the progress and results of the mandatory energy objects audit of industrial and economic needs and the energy facilities of "IDGC of the South" JSC in 2011 and 1st quarter 2012 in accordance with Annex No. 8 to the present decision of the Board of Directors.
2. To mark low efficiency of measures that reduce consumption of energy resources (hereinafter - FER).
3. To instruct Director General of Company by 01.07.2012 to organize the development activities that will promote the effect of reducing consumption of energy resources and (or) water for economic needs, in amount not less than 15% of the actual annual consumption in the base period for each type of primary energy resources and (or) water, in real terms (at constant conditions).

	Disclosure of insider information

item 10 “On the results of Program of energy saving and energy efficiency of "IDGC of the South" JSC for the 4th quarter of 2011 and 2011”

	Content of the decision:

To take into account the report about implementation of Program of energy saving and energy efficiency of "IDGC of the South" JSC for the 4th quarter of 2011 and 2011 in accordance with Appendix No. 9 to the present decision of the Board of Directors

	Disclosure of insider information

item 11 “On considering the report of Director General of the Company about work analysis at the autumn-winter 2011/2012 and measures to improve the reliability of the electric grid complex”

	Content of the decision:
To take into account the report of Director General of the Company about work analysis at the autumn-winter 2011/2012 and measures to improve the reliability of the electric grid complex in accordance with Annex No.10 to the present decision of the Board of Directors

	Disclosure of insider information

Item 12 “On considering the report of Director General of "IDGC of the South" JSC about implementation of schedule of activities to implement the control system of production assets of "IDGC of the South" JSC for the 1st quarter 2012”

	Content of the decision:
To take into account the report of Director General of "IDGC of the South" JSC about implementation of schedule of activities to implement the control system of production assets of "IDGC of the South" JSC for the 1st quarter 2012 in accordance with Appendix No.11 to the present decision of the Board of Directors.

	Disclosure of insider information

Item 13 “On considering the report of Director General of "IDGC of the South" JSC about management of subsidiaries and reliant companies in non-core activities for 2011”

	Content of the decision:
To take into account the report of Director General of "IDGC of the South" JSC about management of subsidiaries and reliant companies in non-core activities for 2011, according to Appendix No.12 to this decision of the Board of Directors.

	Disclosure of insider information

Item 14 “On company’s credit policy in the 4th quarter 2011”

	Content of the decision:
To take into account the report of General Director of "IDGC of the South" JSC company’s credit policy 4th quarter 2011 according to Appendix No.13 to this decision of the Board of Directors.

	Disclosure of insider information

Item 15 " On considering the report of Director General of "IDGC of the South" JSC about providing the insurance protection of the Company in the 1st quarter 2012"

	Content of the decision:

To take into account the report of Director General of "IDGC of the South" JSC about providing the insurance protection of the Company in the 1st quarter 2012 in accordance with Appendix No.14 to this decision of the Board of Directors.

	Disclosure of insider information

Item 16 " On considering the report of Director General of "IDGC of the South" JSC about the disposal of objects of housing and communal use of the Company in 2011"

	Content of the decision:

To take into account the report of Director General of "IDGC of the South" JSC about the disposal of objects of housing and communal use of the Company in 2011 in accordance with Appendix No.15 to this decision of the Board of Directors.

	Disclosure of insider information

Item 17 "On the implementing the decisions of Board of Directors on 24.02.2012 (Minutes of 28.02.2012 No. 81/2012): Report on the review of Director General of "IDGC of the South" JSC about the implementation of Action Plan of bringing the system of care service users in accordance with the requirements of "IDGC of the  South" JSC "The system of centralized services to customers" for the 1st quarter 2012"

	Content of the decision:

To take into account the report of Director General of "IDGC of the South" JSC about the implementation of Action Plan of bringing the system of care service users in accordance with the requirements of "IDGC of the  South" JSC "The system of centralized services to customers" for the 1st quarter 2012 in accordance with Appendix No.16 to this decision of the Board of Directors.

	Disclosure of insider information

Item 18 "On the implementing the decisions of Board of Directors on 16.09.2011 (Minutes of 19.09.2011 № 72/2011) about considering proposals for the Company of  planned values ​​of reliability and quality of services provided by subsidiaries of the Company for each year within the period of long-term tariff regulation until 2017"

	Content of the decision:

1. To take into account  the proposal values ​​of  Company about planned performance of reliability and quality of services provided by subsidiaries of the Company for each year within the period of long-term tariff regulation until 2017, in accordance with Appendix No.17 to the present decision of the Board of Directors.
2. To instruct Director General of Company to provide direction to the executive authorities of territorial subjects of Russian Federation in sphere of tariffs state regulation for approval the proposition of Company for the planned values ​​of rates of reliability and branch’s service quality of the Company in accordance with paragraph 1 of this decision.

	Disclosure of insider information

Item 19 "On approval the report on the performance benchmarks of cash flow (DCF MP) of "IDGC of the South" JSC for the 1st quarter of 2012"

	Content of the decision:

To take into accordance the report on the performance benchmarks of cash flow (DCF MP) of "IDGC of the South" JSC for the 1st quarter of 2012 in accordance with Annex No.18 k.
1. Company’s failure rates of operating revenues (2.08%) and net profit (191.72%), planned for 2011 in accordance with business plan.
2. According to the results of the Company for 2011:
2.1. The decline in fixed assets up to 39 982 thousand rubles (-10.21%).
“Volgogradsetremont” JSC:

1. Company’s failure rates of operating revenues (6.81%) and net profit in 250 times, planned for 2011 in accordance with business plan.

2. According to the results of the Company for 2011:
2.1. The decrease of net assets up to 31 847 thousand rubles (- 3.93%) that more than two years in a row below the authorized capital of the Company.
2.2. The decline of non-current assets 18 203 thousand rubles (- 6.17%).
“PSKh named after Grechko A.A.” JSC:
1. Company’s failure rates of revenue (-44.74%) and net profit in more than 640 times, planned in 2011 in accordance with business plan.
2. According to the results of the Company for 2011:
2.1. The decrease of net assets up to 47 486 thousand rubles (-42.00%).
2.2. Decline of indicator:
- non-current assets up to 33 800 thousand rubles (- 29.36%);
2.3. Increase of indicator:
- accounts receivable up to 4 688 thousand rubles (8.54%);
- loan payable up to 15 680 thousand rubles (21.94%).
“PSKh Sokolovskoe” JSC:
1. Achievement of revenues (7.23%) and implementation rate of net profit (102.60%), planned in 2011 in accordance with business plan.
2. According to the results of the Company for 2011:
2.1. The increase of net assets up to 133 637 thousand rubles (0.10%), which is below the authorized capital stock of the Company;
2.2. The decline of fixed assets up to 98 563 thousand rubles (- 7.10%);
2.3. Increase of indicator:
- accounts receivable up to 2 107 thousand rubles (360.04%)
“Recreation center “Energetic” JSC:
1. Company’s failure rates of revenue (-15.58%) and net profit (-62.20%), planned in 2011 in accordance with business plan (business plan of the Company in the period under consideration is approved by the negative financial result).
2. According to the results of the Company for 2011:
2.1. The decrease of net assets up to 54 148 thousand rubles (- 26.79%), which more than two years in a row below the authorized capital stock of the Company;
2.2. Decline of indicator:
- non-current assets up to 169 778 thousand rubles (- 0.12%).
“Energoservice Yuga” JSC:
1. Implementation of the Company's performance of revenue (1.27%) and net profit in more than 14 times, planned for 2011 in accordance with business plan.
2. To instruct Director General of "IDGC of the South" JSC:
2.1. Continue the financial and economic conditions improving of the above societies, including the alignment of the net assets of "Volgogradsetremont" JSC, "PSKh Sokolovskoe" JSC and "Recreation center "Energetic" JSC in accordance with requirements of current legislation and report at the next meeting of Board of Directors of the Company;
2.2. Provide the timely provision of reports on management of subsidiaries of "IDGC of the South" JSC, carrying out non-core activities, not later than the quarter following the reporting period.

	Disclosure of insider information

Item 20 "On the determining the position of "IDGC of the South" JSC on the agenda of Board of Directors of "Astrakhanelectrosetremont" JSC - "On the determining the employment conditions in the term of Director General of the Company"

	Content of the decision:

Instruct the representatives of "IDGC of the South" JSC in Board of Directors of "Astrakhanelectrosetremont" JSC on the agenda of Board of Directors of "Astrakhanelectrosetremont" JSC "On the determining the employment conditions in the term of Director General of the Company" to vote "FOR" the adoption of the following solutions:
1. To extend the authorization and the period of the employment contract with General Director of "Astrakhanelectrosetremont" JSC Matveeva Svetlana Mikhaylovna for one year to May 31, 2013.
2. Authorize Kuzhilin Alexander Vladimirovich - Deputy Director General - Chief of "IDGC of the South" JSC - to exercise the rights and obligations of the employer in respect of Director General of "Astrakhanelectrosetremont" JSC Svetlana Matveeva, including the  conditions determine of the employment contract with General Director of "Astrakhanelectrosetremont" JSC and sign employment agreement, supplemental agreements thereto and agreements related to termination of employment contract.

	Disclosure of insider information/ On approval of transactions considered in accordance with the RF laws Federation as major transactions and (or) transaction of interest
Item 21 " Approval of design and research work contract between "IDGC of the South" JSC and "Southern Center of Power Engineering" JSC as a transactions in which there is an interest "

	Content of the decision:

(Member of Board of Directors of "IDGC of the South" JSC Sergey Arkhipov do not participate in voting on this matter).

The decision is on the pending.

	Disclosure of insider information/ On approval of transactions considered in accordance with the RF laws Federation as major transactions and (or) transaction of interest
Item 22 "Approval of design and survey works contract between "IDGC of the South" JSC and "Southern Center of Power Engineering" JSC as a transaction in which there is interest"

	Content of the decision:

Content of the decision:

(Member of Board of Directors of "IDGC of the South" JSC Sergey Arkhipov do not participate in voting on this matter).

The decision is on the pending.

	Disclosure of insider information/ On approval of transactions considered in accordance with the RF laws Federation as major transactions and (or) transaction of interest

Item 23 "Approval of design and survey works contract between "IDGC of the South" JSC and "Southern Center of Power Engineering" JSC as a transaction in which there is interest"

	Content of the decision:

Content of the decision:

(Member of Board of Directors of "IDGC of the South" JSC Sergey Arkhipov do not participate in voting on this matter).

The decision is on the pending.

	Disclosure of insider information/ On approval of transactions considered in accordance with the RF laws Federation as major transactions and (or) transaction of interest

Item 24 "Approval of design and survey works contract between "IDGC of the South" JSC and "Southern Center of Power Engineering" JSC as a transaction in which there is interest"

	Content of the decision:

Content of the decision:

(Member of Board of Directors of "IDGC of the South" JSC Sergey Arkhipov do not participate in voting on this matter).

The decision is on the pending.

	Disclosure of insider information

Item 25 " On the determining the priority directions of the Company's operations: the introduction of control of productive assets in the Company "

	Content of the decision:

1. Determine the priority of introduction of management of production assets of "IDGC of the South" JSC.
2. To instruct Director General of "IDGC of the South" JSC:
Quarterly from the date of approval of the schedule of events to present to Board of Directors “Report of the Plan-schedule for the implementation of control of productive assets of the Company" according to form provided in Appendix No.23 to the present decision of the Board of Directors.
3. To ensure the imposition of the question up to August 1, 2012: "On approval of the Company's standard internal document “Management of production assets of the Company" to Board of Directors.
4. To approve the cost estimate for implementation of measures to implement the Standard "Management of production assets of the Company" in accordance with Annex No.24 to the present decision of Board of Directors.

	Disclosure of insider information

Item 26 "About participation of "IDGC of the South" JSC in NP "National Committee SIRED Electric Distribution Networks"

	Content of the decision:

Approve the participation of "IDGC of the South" JSC in NP "National Committee SIRED Electric Distribution Networks" (hereinafter - the Partnership) under the following conditions:
- amount of the entrance fee is 6 000 (six thousand) rubles 00 kopecks;
- amount of the quarterly voluntary dues is 3000 (three thousand) rubles 00 kopecks;
- order of payment of quarterly dues voluntary - no later than the first day of the first month of each quarter or every month not later than 5 days prior to the beginning of the month for which dues are paid;
- partnership members pay quarterly dues voluntary from next month after a decision on their membership in the Partnership at the meeting of the Board;
- amount and method of payment of dues of Partnership shall be established and approved by Partnership Council upon the recommendation of Partnership Board no later than 20 days before the start of each quarter

	Disclosure of insider information

Item 27 «Amendments to the decision of the Board of Directors on item 21 on 02.05.2012 (Minutes of 05.05.2012 Ha 87/2012)."

	Content of the decision:

To put the Appendix No. 10 approved by Board of Directors of Company on 02.05.2012 (minutes dated 05.05.2012 No.87/2012), in the version of Appendix No.25 to the present decision of Board of Directors.

	

	2.3 Date of holding the meeting of Board of Directors: May 30, 2012

2.4 Date of drawing up and number of the minutes of meeting: No.88/2012 dated June 4, 2012.

	3. Signature

	3.1 deputy Director general (attorney No. МРЮ-1/138-Д dd. 11.11.2011)
                      
	(signature)
	
	Karpenko V.V.



	3.2. Date 
	5
	
	June
	2012
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