OPEN JOINT-STOCK COMPANY

	IDGC of the SOUTH
	“Interregional distributive Grid Company of the South”


49, Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002. Tel.:(863) 238-52-59,238-53-59, 

Fax (863) 238-51-66

Postal address: 327, Severnaya str., Krasnodar, 350015

Tel.: (861) 279-88-08, Fax: (861)279-88-09, E-mail: office@mrsk-yuga.ru

MINUTES No. 3

of the extraordinary General meeting of shareholders of

“Interregional Distributive Grid Company of the South”, JSC
	Full company name and company`s location:
	Open joint-stock company “Interregional Distributive Grid Company of the South”

49, Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002

	Type of general meeting:
	Extraordinary

	Form of general meeting holding:
	Meeting 

	Date of general meeting holding:
	September 14, 2009

	Place of general meeting holding:
	Conference-room of the “Platan Yuzhniy” hotel, 16, Oktyabrskaya str., Krasnodar, Krasnodar region, the Russian Federation

	Registration start:
	09:00

	Meeting opening:
	10:00

	Registration termination:
	10:30

	Poll start:
	10:45

	Meeting termination:
	11:10

	Postal addresses to which completed ballots to vote were sent:
	- “IDGC of the South”, JSC, 49, Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002

- “CMD”, JSC (Company registrar), 8 bld., 34, Bolshaya Pochtovaya str., Moscow, the Russian Federation, 105082

	Final date for submission of ballots:
	September 11, 2009

	Date of drawing the minutes:
	September 14, 2009


The meeting is held on the basis of decision adopted by the Board of Directors of the Open joint-stock company “Interregional Distributive Grid Company of the South” (“IDGC of the South”, JSC) dated 29.06.2009, minutes No. 30/2009 dated 02.07.2009.
The voting ballots have been sent to each individual specified in the list of persons entitled to participate in the extraordinary General meeting of shareholders – August 21, 2009.
The notice of holding of the extraordinary General meeting of shareholders of “IDGC of the South”, JSC was published in the newspaper “Novye Izvestiya” on July 03, 2009.

The date of compiling the list of persons entitled to participate in the extraordinary General meeting of shareholders of the Company – July 03, 2009.

Gavrilov Aleksander Ilyich – General Director of “IDGC of the South”, JSC:

In conformity with item 10.10. of clause 10 of the Charter of the Company and the decision adopted by the members of the Board of Directors of the Company the duties of the Chairperson at the extraordinary General meeting of shareholders of “IDGC of the South”, JSC shall be performed by the Chairman of the Board of Directors of the Company – Okley Pavel Ivanovich.
The Chairperson:

On the date of compiling the list of persons entitled to participate in the extraordinary General meeting of shareholders (July 03, 2009) - the voting shares shall be forty-nine billion eight hundred and eleven million ninety-six thousand sixty-four (49811096064) ordinary registered shares of the Company.
In conformity with item 1 of article 51 of the Federal law of the Russian Federation "On Joint-Stock Companies" and item 5.1.1 of the Regulations on the procedure of preparation and holding of a General meeting of shareholders of the Company the duties of the Counting Commission shall be performed by the registrar of the Company - Open joint-stock company “Central Moscow Depository” (“CMD”, JSC) represented by – Pogulyak Mariya Vladimirovna.
The General meeting of shareholders shall be considered competent (has quorum), if it has been attended by the shareholders with more than a half of outstanding voting shares of the Company in the aggregate.
To summarize the results of the registration of the individuals entitled to participate in the extraordinary General meeting of shareholders, the representative of “CMD”, JSC Pogulyak Mariya Vladimirovna is given the floor. The minutes of the Counting Commission on the presence of quorum are being read out. The quorum is present, it accounts for 83,34 %, the General meeting is authorized to make decisions on all the items on the agenda.
The Chairperson:

At the opening of the meeting the shareholders (or representatives), having more than a half of votes of outstanding voting shares of the Company in the aggregate, have been registered. 

On the ground of article 58 of the Federal law of the Russian Federation “On Joint-Stock Companies” and the Charter of the Company a quorum to hold the General meeting of shareholders is present.
The registration of the participants of the General meeting shall continue till the moment when the last item on the agenda of the extraordinary General meeting of shareholders that has a quorum is discussed. 

It is suggested to announce the extraordinary General meeting of shareholders open.
For the purpose of holding of the extraordinary General meeting of shareholders the following operating bodies have been formed:

- The General Committee;

- The Secretary.
The General Committee of the meeting has been determined to consist of:

1) Okley Pavel Ivanovich – Deputy General Director – Engineering Manager of “IDGC Holding”, JSC, Chairman of the Board of Directors of “IDGC of the South”, JSC;
2) Gavrilov Aleksander Ilyich – Chairman of the Management Board, General Director of “IDGC of the South”, JSC, member of the Board of Directors of “IDGC of the South”, JSC. 

The duties of the Secretary at the extraordinary General meeting of shareholders of the Company in conformity with the decision of the Board of Directors of the Company, the meeting of which was held on June 29, 2009, shall be performed by the Corporate Secretary of the Company – Kantsurov Andrey Anatolyevich.
By decision of the Board of Directors, the meeting of which was held on June 29, 2009, the following agenda of the extraordinary General meeting of shareholders of “IDGC of the South”, JSC, has been adopted:

1. On termination of authorities of the members of the Board of Directors of the Company before the appointed time.

2. On election of the members of the Board of Directors of the Company.

It should be reminded to the participants of the meeting that in conformity with itm. 6 art. 49 of the Federal law of the Russian Federation “On Joint-Stock Companies” and itm. 10.7 cl. 10 of the Charter of the Company the General Meeting of Shareholders be not authorized to change the agenda of the meeting, as well as to make decisions on the items which had not been placed on the agenda.
The time-limit is suggested in consideration of the fact that all the participants have been familiarized with the materials on the agenda and have the voting ballots on hand. The main objective of our meeting is to express our opinions on the items placed. 

In conformity with itm. 4.10. of the Decree of the FCSM of the RF dated 31.05.02 No. 17/пс “On the adoption of the Regulations on the additional requirements for the procedure of preparation, convening and holding of a General meeting of shareholders” individuals upon registration for participation in the general meeting, holding in the form of a meeting, shall be entitled to vote on all the items on the agenda from the moment of the opening of the general meeting till termination hereof.

In conformity with paragraph 2 itm. 4.10. of the Decree of the FCSM of the RF dated 31.05.02. No.17/пс “On the adoption of the Regulations on the additional requirements for the procedure of preparation, convening and holding of a General meeting of shareholders” upon completion of the discussion of the last item on the agenda of the general meeting and before termination of the general meeting (start of poll) individuals who had not voted by this moment shall have time to vote.

To expound the procedure of voting on the agenda items and the procedure of filling in the ballots the representative of registrar of “CMD”, JSC, Pogulyak Mariya Vladimirovna is given the floor.

In conformity with itm. 4 art. 66 of the Federal law of the RF “On Joint-Stock Companies” election of the members of the Board of Directors of the Company shall be held by cumulative voting.

Cumulative voting presupposes that the number of votes of each shareholder multiply by the number of individuals who shall be voted into the Board of Directors of the Company, and a shareholder shall be authorized to give the votes received thereby in toto for one candidate or to allocate them among two or more candidates. Candidates collecting the biggest number of votes shall be considered to be elected into the Board of Directors of the Company.

The Chairperson draws attention to the cumulative type of voting on the item No. 2, as well as to the fact that eleven persons shall be elected into the Board of Directors of the Company from the nominated candidates. 
The Chairperson:

Discussion on the agenda shall start.

To report on the item No.1 “On termination of authorities of the members of the Board of Directors of the Company before the appointed time” and on the item No.2 “On election of the members of the Board of Directors of the Company” the Deputy General Director for Corporate Management of “IDGC of the South”, JSC – Brizhan Vitaliy Vasilyevich is given the floor.
On 24.06.2009 the Company received a duly drawn letter of “Management-Consulting”, LLC, acting as a trust manager of the share investment fund “Close share investment fund of shares “Resource” headed by “Management-Consulting”, LLC (in abbreviated form - “Management-Consulting”, LLC (“T.M.”) (CSIF of shares “Resource”), containing demands for the convening of the extraordinary General meeting of shareholders “IDGC of the South”, JSC, the agenda of which shall include the items on the termination of authorities of the members of the Board of Directors of the Company before the appointed time and on election into the Board of Directors of the Company.

“Management-Consulting”, LLC (“T.M.”) (CSIF of shares “Resource”) has nominated the following candidates in the list for voting on election into the Board of Directors of the Company:

	Mikhailov Sergey Anatolyevich
	General Director of “Management-Consulting”, LLC

	Ivanov Maksim Sergeevich
	Adviser of General Director of “Management-Consulting”, LLC


On 21.07.2009 the Company received a duly drawn proposal from the company Renaissance Securities (Cyprus) Limited, containing the motion for nominating the following candidates in the list for voting on election into the Board of Directors of the Company:

	Ptitsyn Igor Vasilyevich
	General Director of “Tolyatti Transformator”, LLC


On 12.08.2009 the Company received a duly drawn proposal from the Open Joint-Stock company “Holding of Interregional Distributive Grid Company of the South” (“IDGC Holding”, JSC), containing the motion for nominating the following candidates in the list for voting on election into the Board of Directors of the Company:
	Okley Pavel Ivanovich
	Deputy General Director – Engineering Manager of “IDGC Holding”, JSC

	Perepelkin Aleksey Yuryevich
	Manager for Corporate Management of “IDGC Holding”, JSC

	Shogenov Valeriy Mukhamedovich
	Deputy Manager of Department of Minenergo of Russia

	Gavrilov Aleksander Ilyich
	General Director of “IDGC of the South”, JSC

	Popovskiy Sergey Nikolaevich
	Deputy Chairman of the Management Board of NP “ATS”

	Maslov Aleksey Viktorovich
	Member of the Management Board of “FGC UES”, JSC

	Akhrimenko Dmitriy Olegovich
	Deputy Head of Department of Corporate Management and Shareholders Cooperation of “IDGC Holding”, JSC

	Vasilyev Sergey Vyacheslavovich
	Manager on Legal Matters, Head of Department of Legal Support of “IDGC Holding”, JSC

	Dyakov Fedor Aleksandrovich
	General Director of the branch of “FGC UES”, JSC – MES of the South 

	Seliverstova Tatyana Aleksandrovna
	Head of Securities Section of the Department of Corporate Management and Shareholders Cooperation of “IDGC Holding”, JSC 

	Ilyenko Vladimir Vasilyevich
	General Director of JSC “SO UES” branch of CDA of the South 


On 13.08.2009 the Company received a duly drawn proposal from the company Greater Europe Deep Value Fund II Limited, Greater Europe Deep Value Fund Limited, Greater Europe Fund Limited containing the motion for nominating the following candidates in the list for voting on election into the Board of Directors of the Company:
	Ezimov Sergey Sergeevich
	Adviser on portfolio investment of “Wermuth Asset Management GmbH”, LLC

	Ralf Yochen Wermuth
	“Wermuth Asset Management GmbH”, LLC, manager


By decision of the Board of Directors of the Company dated August 19, 2009, minutes No.32/2009 dated 21.08.2009, all the proposals of shareholders of the Company on the candidates to be elected into the Board of Directors received before August 14, 2009 have been considered, all nominated candidates have been included in the list for voting on election into the Board of Directors of the Company. The written consents of all the candidates nominated for election into the Board of Directors of “IDGC of the South” have been given.

The Chairperson: Discussion on the agenda items of the extraordinary General meeting of shareholders has been completed. In conformity with itm. 5.1.6. of  the Regulations on the procedure of preparation and holding of a General meeting of shareholders of the Company, registration of individuals entitled to participate in the extraordinary General meeting of shareholders has been terminated.

Dear shareholders, in conformity with the approved time limit of holding of an extraordinary General meeting of shareholders of “IDGC of the South”, JSC you are given time to vote (10 minutes).
Voting results.

Item No.1 on the agenda: On termination of authorities of the members of the Board of Directors of the Company before the appointed time.

	Number of votes, held on this item by individuals, included in the list of persons entitled to participate in the general meeting (holders of outstanding voting shares)
	49811096064

	Number of votes, held on this item by individuals, participated in the meeting
	41514822872

	Quorum on the item (%)
	83.3445


	Voting alternatives
	Number of votes
	% of the individuals participated in the voting 

	“FOR”
	38815639352
	93.4983

	“AGAINST”
	1546640524
	3.7255

	“ABSTAINED”
	1071435404
	2.5809

	“Silent vote”
	9254389
	0.0223


	Number of nullified votes
	71853203


Decisions, adopted on the item No.1 on the agenda:

To terminate the authorities of all the members of the Board of Directors of the Company before the appointed time. 
Item No.2 on the agenda: On election of the members of the Board of Directors of the Company.
	Number of votes for cumulative voting, held on this item by  individuals included in the list of persons entitled to participate in the general meeting (holders of the outstanding voting shares)
	547922056704

	Number of votes for cumulative voting, held on this item by individuals participated in the meeting
	456663051592

	Quorum on the item (%)
	83.3445


	No.
n/o
	Candidate`s full name
	Number of votes for cumulative voting
	%*

	“For”, allotment of votes among the candidates

	1
2

3

4

5

6

7

8

9

10

11

12

13

14

15

16
	Mikhailov Sergey Anatolyevich

Ivanov Maksim Sergeevich

Ptitsyn Igor Vasilyevich
Shogenov Valeriy Mukhamedovich

Gavrilov Aleksandr Ilyich

Ilyenko Vladimir Vasilyevich

Okley Pavel Ivanovich

Maslov Aleksey Viktorovich

Perepelkin Aleksey Uryevich

Popovskiy Sergey Nikolaevich

Vasilyev Sergey Vyacheslavovich

Ezimov Sergey Sergeevich

Dyakov Fedor Aleksandrovich

Seliverstova Tatyana Aleksandrovna

Akhrimenko Dmitriy Olegovich

Ralf Yochen Wermuth
	49746481910
49740296956

43788692769

36599232940

36010893893

35914974583

35845230977

35843212528

35841194979

35831133752

32269159890

28612852702

73756121

31183764

17700644

6578376
	10.8935
10.8921

9.5888

8.0145

7.8857

7.8647

7.8494

7.8489

7.8485
7.8463

7.0663

6.2656

0.0162

0.0068

0.0039

0.0014

	“AGAINST” all candidates
	0
	0.0000

	“ABSTAINED” with respect to all candidates
	104096905
	0.0228

	“Silent vote”
	169304272
	0.0371


* - percent of voting participants
	Number of nullified votes
	217074231


Decisions, adopted on the item No.2 on the agenda:

To elect the Board of Directors of the Company to be composed of:

1. Vasilyev Sergey Vyacheslavovich;
2. Gavrilov Aleksandr Ilyich; 
3. Ivanov Maksim Sergeevich; 
4. Ilyenko Vladimir Vasilyevich; 
5. Maslov Aleksey Viktorovich; 
6. Mikhailov Sergey Anatolyevich; 
7. Okley Pavel Ivanovich; 
8. Perepelkin Aleksey Uryevich; 
9. Popovskiy Sergey Nikolaevich;
10. Ptitsyn Igor Vasilyevich; 

11. Shogenov Valeriy Mukhamedovich.
	The Chairman of the Extraordinary General meeting                       


	Okley P. I.

	The Secretary of the Extraordinary General meeting                       
	Kantsurov A. A.


Appendix to the minutes of the General Meeting of Shareholders
MINUTES

of the Counting Commission on the voting results at the General Meeting of Shareholders

Open Joint-stock company “Interregional Distributive Grid Company of the South”
	Full firm name and company`s location:
	Open joint-stock company “Interregional Distributive Grid Company of the South”,

49, Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation

	Type of General Meeting:
	Extraordinary

	Form of meeting holding:
	Meeting

	Date of meeting holding:
	September 14, 2009

	Place of meeting holding:
	Conference-room of the “Platan Yuzhniy” hotel, 16, Oktyabrskaya str., Krasnodar, Krasnodar region, the Russian Federation

	Registration start:
	09:00

	Meeting opening:
	10:00

	Registration termination:
	10:30

	Poll start:
	10:45

	Meeting termination:
	11:10

	Date of drawing the minutes:
	September 14, 2009


Agenda of the General Meeting of Shareholders:
1 On termination of authorities of the members of the Board of Directors of the Company before the appointed time.

2 On election of the members of the Board of Directors of the Company.

In conformity with art. 56 of the Federal law "On Joint-Stock Companies" dated December 26, 1995 No.208-F3 the duties of the Counting Commission shall be performed by the registrar of the Company - Open joint-stock company “Central Moscow Depository”. Location of the registrar: 8 bld., 34, B. Pochtovaya, Moscow, 105082.

Authorized person of the registrar - Pogulyak Mariya Vladimirovna.

List of individuals entitled to participate in the General Meeting of Shareholders is compiled on the basis of the register of shareholders of the company dated July 3, 2009.

Seal:

Moscow

Open Joint-Stock Company

Central Moscow Depository

Schetnaya Komissia
S. R. No. 024.573
Quorum and voting results on the item No. 1 on the agenda
On termination of authorities of the members of the Board of Directors of the Company before the appointed time.

	Number of votes, held on this item by individuals, included in the list of persons entitled to participate in the general meeting (holders of outstanding voting shares)
	49811096064

	Number of votes, held on this item by individuals, participated in the meeting
	41514822872

	Quorum on the item (%)
	83.3445


	Voting alternatives
	Number of votes
	% of the individuals participated in the voting 

	“FOR”
	38815639352
	93.4983

	“AGAINST”
	1546640524
	3.7255

	“ABSTAINED”
	1071435404
	2.5809

	“Silent vote”
	9254389
	0.0223


	Number of nullified votes
	71853203


Quorum and voting results on the item No. 2 on the agenda
On election of the members of the Board of Directors of the Company.
	Number of votes for cumulative voting, held on this item by individuals included in the list of persons entitled to participate in the general meeting (holders of the outstanding voting shares)
	547922056704

	Number of votes for cumulative voting, held on this item by   individuals participated in the meeting
	456663051592

	Quorum on the item (%)
	83.3445


Seal:

Moscow

Open Joint-Stock Company

Central Moscow Depository

Schetnaya Komissia
S. R. No. 024.573
	No.
n/o
	Candidate`s full name
	Number of votes for cumulative voting
	%*

	“For”, allotment of votes among the candidates

	1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16
	Mikhailov Sergey Anatolyevich

Ivanov Maksim Sergeevich

Ptitsyn Igor Vasilyevich

Shogenov Valeriy Mukhamedovich

Gavrilov Aleksandr Ilyich

Ilyenko Vladimir Vasilyevich

Okley Pavel Ivanovich

Maslov Aleksey Viktorovich

Perepelkin Aleksey Uryevich

Popovskiy Sergey Nikolaevich

Vasilyev Sergey Vyacheslavovich

Ezimov Sergey Sergeevich

Dyakov Fedor Aleksandrovich

Seliverstova Tatyana Aleksandrovna

Akhrimenko Dmitriy Olegovich

Ralf Yochen Wermuth
	49746481910

49740296956

43788692769

36599232940

36010893893

35914974583

35845230977

35843212528

35841194979

35831133752

32269159890

28612852702

73756121

31183764

17700644

6578376
	10.8935

10.8921

9.5888

8.0145

7.8857

7.8647

7.8494

7.8489

7.8485

7.8463

7.0663

6.2656

0.0162

0.0068

0.0039

0.0014

	“AGAINST” all candidates
	0
	0.0000

	“ABSTAINED” with respect to all candidates
	104096905
	0.0228

	“Silent vote”
	169304272
	0.0371


* - percent of voting participants
	Number of nullified votes
	217074231


Representative of “Central Moscow Depository”, JSC    _____________ /Pogulyak Mariya Vladimirovna/
Seal:

Moscow

Open Joint-Stock Company

Central Moscow Depository

Schetnaya Komissia
S. R. No. 024.573
