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Minutes of Open Joint Stock Company

“Interregional Distribution Grid Company of the South” 

Board of Directors of Meeting No.54/2010 dated September 30, 2010

	Date of meeting
	30.09.2010

	Form of holding the meeting
	Absentee voting (questionnaire)

	Place of vote counting
	327 Severanaya St., Krasnodar (postal address of “IDGC of the South”, JSC)

	Date of vote counting
	30.09.2010 17:00

	Date of drawing up minutes
	01.10.2010


Number of Board of Directors Members: 11

Questionnaires were submitted by: Shvets N.N. (Board of Directors Chairman), Binko G.F., Akhrimenko D.O., Zuykova O.V., Ivanov M.S., Ilyenko V.V., Kislyakov A.M., Kuznetsov V.V., Mikhailov S.A., Okley P.I., Yurchuk S.E.

Questionnaires were not submitted by: any

According to requirements of paragraph 7.3 of Regulation on order of conveying and holding meetings of “IGDC of the South”, JSC Board of Directors approved by Management of RAO “UES of Russia”, minutes No. 1829пр/7 dated 28.02.2008, quorum of holding the meeting should count at least half of elected members of Board of Directors. 

Quorum is present
Agenda

1. On consideration of report of “IDGC of the South”, JSC Director General on management of affiliated to “IDGC of the South”, JSC companies in the 2nd quarter of 2010.

2. On consideration of report of “IDGC of the South”, JSC Director General on Company’s credit policy in 2nd quarter of 2010.

3. On consideration of report of “IDGC of the South”, JSC Director General on observance of Regulation on Company’s information policy in 2nd quarter of 2010.
4. On consideration of report of “IDGC of the South”, JSC Director General on fulfillment of annual purchasing programme in the 1st half year of 2010.

5. On implementation of Board of Directors decision dated 10.06.2010 on consideration of Director General report on optimization of costs for rental of office building for “IDGC of the South”, JSC.

6. On encouragement of  Arkhipov S.A. , director general of “IDGC of the South”, JSC
7. On determining position of “IDGC of the South”, JSC on issues of agenda of Board of affiliated companies directors: Recreation Centre “Energetik”, JSC, “Agriculture Enterprise named after Grechko A.A.”, JSC and “Agriculture Enterprise Sokolovskoe”, JSC on “Approving report on business plan implementation in the 2nd quarter 2010”
8. On acknowledging water delivery and waste water collection contracts between “IDGC of the South”, JSC and “Astrakhanelektrosetremont”, JSC as an interest bearing transaction.

9. On acknowledging rental contract between “IDGC of the South”, JSC and “Kubanenergo”, JSC as an interest bearing transaction.

10. On acknowledging trip tickets purchase contract between “IDGC of the South”, JSC and  Recreation Centre “Energetik”, JSC as an interest bearing transaction.
11. On acknowledging supplementary agreements to contracts of car rent No. 407/30-1371/418.4 dated 29.10.2008 and No. 407/30-1334/418.5 dated 29.10.2008 between “IDGC of the South”, JSC and “Kubanenergo”, JSC as an interest bearing transaction.
12. On acknowledging supplementary agreement to contract of trip tickets purchase No. 248 dated 20.05.2010 between “IDGC of the South”, JSC and Recreation Centre “Energetik”, JSC as an interest bearing transaction.

1. On consideration of report of “IDGC of the South”, JSC Director General on management of affiliated to “IDGC of the South”, JSC companies in the 2nd quarter of 2010.

It is proposed to adopt the following decision:

1. To consider report of Director General of “IDGC of the South”, JSC on management of affiliated to the Company enterprises as per Appendix 1 to the present decision of Company’s Board of Directors

2. To order Director General of “IDGC of the South”, JSC to develop till 01.12.2010 strategies for affiliated companies in order to improve their financial and economic status (do not allow depreciation of business) before managing the non-core assets.

Voting results:
	Shvets N.N. 
	-
	FOR
	
	Kislyakov A.M.
	-
	FOR

	Binko G.F.
	-
	FOR
	
	Kuznetsov V.V.
	-
	FOR

	Akhrimenko D.O.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR

	Zuykova O.V.
	-
	FOR
	
	Okley P.I.
	-
	FOR

	Ivanov M.S.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Ilyenko V.V.
	-
	FOR
	
	
	
	


Thus, the decision on first item was adopted by Board of Directors unanimously.

2. On consideration of report of “IDGC of the South”, JSC Director General on Company’s credit policy in 2nd quarter of 2010.

It is proposed to adopt the following decision:

1. To consider report “IDGC of the South”, JSC Director General on Company’s credit policy in 2nd quarter of 2010a as per Appendix 2 to the present decision of Company’s board of Directors.
2. To order sole executive body of the Company to fulfillment of requirements of Regulation on credit policy approved by decision of Company’s Board of Directors.

Voting results:

	Shvets N.N. 
	-
	FOR
	
	Kislyakov A.M.
	-
	FOR

	Binko G.F.
	-
	FOR
	
	Kuznetsov V.V.
	-
	FOR

	Akhrimenko D.O.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR

	Zuykova O.V.
	-
	FOR
	
	Okley P.I.
	-
	FOR

	Ivanov M.S.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Ilyenko V.V.
	-
	FOR
	
	
	
	


Thus, the decision on second item was adopted by Board of Directors unanimously.
3. On consideration of report of “IDGC of the South”, JSC Director General on observance of Regulation on Company’s information policy in 2nd quarter of 2010.

It is proposed to adopt the following decision:

To consider report of “IDGC of the South”, JSC Director General on observance of Regulation on Company’s information policy in 2nd quarter of 2010 as per Appendix 3 to the present decision of Company’s Board of Directors.

Voting results: 

	Shvets N.N. 
	-
	FOR
	
	Kislyakov A.M.
	-
	FOR

	Binko G.F.
	-
	FOR
	
	Kuznetsov V.V.
	-
	FOR

	Akhrimenko D.O.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR

	Zuykova O.V.
	-
	FOR
	
	Okley P.I.
	-
	FOR

	Ivanov M.S.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Ilyenko V.V.
	-
	FOR
	
	
	
	


Thus, the decision on third item was adopted by Board of Directors unanimously.

4. On consideration of report of “IDGC of the South”, JSC Director General on fulfillment of annual purchasing programme in the 1st half year of 2010.

It is proposed to adopt the following decision:

Defer examination of this issue to a later date

Voting results:

	Shvets N.N. 
	-
	FOR
	
	Kislyakov A.M.
	-
	FOR

	Binko G.F.
	-
	FOR
	
	Kuznetsov V.V.
	-
	FOR

	Akhrimenko D.O.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR

	Zuykova O.V.
	-
	FOR
	
	Okley P.I.
	-
	FOR

	Ivanov M.S.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Ilyenko V.V.
	-
	FOR
	
	
	
	


Thus, the decision on forth item was adopted by Board of Directors unanimously.

5. On implementation of Board of Directors decision dated 10.06.2010 on consideration of Director General report on optimization of costs for rental of office building for “IDGC of the South”, JSC.

It is proposed to adopt the following decision:
1. To take into consideration the report of Director General of “IDGC of the South”, JSC

2. To continue optimization of costs for office buildings rent for executive body of “IDGC of the South”, JSC and to report on results in first quarter of 2010

Voting results:

	Shvets N.N. 
	-
	FOR
	
	Kislyakov A.M.
	-
	FOR

	Binko G.F.
	-
	FOR
	
	Kuznetsov V.V.
	-
	FOR

	Akhrimenko D.O.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR

	Zuykova O.V.
	-
	FOR
	
	Okley P.I.
	-
	FOR

	Ivanov M.S.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Ilyenko V.V.
	-
	FOR
	
	
	
	


Thus, the decision on fifth item was adopted by Board of Directors unanimously.

6. On encouragement of  Arkhipov S.A. , director general of “IDGC of the South”, JSC

It is proposed to adopt the following decision:
To put Arkhipov Sergey Aleksandrovich forward for reward of RF Ministry of Energy– Certificate of Merit.

Voting results:

	Shvets N.N. 
	-
	FOR
	
	Kislyakov A.M.
	-
	FOR

	Binko G.F.
	-
	FOR
	
	Kuznetsov V.V.
	-
	FOR

	Akhrimenko D.O.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR

	Zuykova O.V.
	-
	FOR
	
	Okley P.I.
	-
	FOR

	Ivanov M.S.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Ilyenko V.V.
	-
	FOR
	
	
	
	


Thus, the decision on sixth item was adopted by Board of Directors unanimously
7. On determining position of “IDGC of the South”, JSC on issues of agenda of Board of affiliated companies directors: Recreation Centre “Energetik”, JSC, “Agriculture Enterprise named after Grechko A.A.”, JSC and “Agriculture Enterprise Sokolovskoe”, JSC on “Approving report on business plan implementation in the 2nd quarter 2010”

It is proposed to adopt the following decision:

1. To offer representatives of “IDGC of the South”, JSC in Board of Directors of Recreation Centre “Energetik”, JSC to vote “FOR” the adopting of the following decision on issue on “Approving report on business plan implementation in the 2nd quarter 2010”: To approve the report on fulfillment of Recreation Centre “Energetik”, JSC business plan in 2nd quarter of 2010.

2. To offer representatives of “IDGC of the South”, JSC in Board of Directors of “Agriculture Enterprise named after Grechko A.A.”, JSC to vote “FOR” the adopting of the following decision on issue on “Approving report on business plan implementation in the 2nd quarter 2010”: To approve the report on fulfillment of “Agriculture Enterprise named after Grechko A.A.”, JSC business plan in 2nd quarter of 2010.

3. To offer representatives of “IDGC of the South”, JSC in Board of Directors of “Agriculture Enterprise Sokolovskoe”, JSC to vote “FOR” the adopting of the following decision on issue on “Approving report on business plan implementation in the 2nd quarter 2010”: To approve the report on fulfillment of “Agriculture Enterprise Sokolovskoe”, JSC business plan in 2nd quarter of 2010.

Voting results: 
	Shvets N.N. 
	-
	FOR
	
	Kislyakov A.M.
	-
	FOR

	Binko G.F.
	-
	FOR
	
	Kuznetsov V.V.
	-
	FOR

	Akhrimenko D.O.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR

	Zuykova O.V.
	-
	FOR
	
	Okley P.I.
	-
	FOR

	Ivanov M.S.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Ilyenko V.V.
	-
	FOR
	
	
	
	


Thus, the decision on seventh item was adopted by Board of Directors unanimously

8. On acknowledging water delivery and waste water collection contracts between “IDGC of the South”, JSC and “Astrakhanelektrosetremont”, JSC as an interest bearing transaction.

According to paragraph 3 article 83 of Federal Law “On Joint Stock Companies” decision on this item should be adopted by the majority of votes on non-executive directors who are not interested in bargain
Member of Board of Directors Shvets N.N. is not a non-executive director because he used to be an affiliated person of the company the year before the adoption of this decision.  
Except Shvets N.N. other members of Board of Directors are participating in voting on the given issue and are acknowledged as per paragraph 3 article 83 of Federal Law “On Joint Stock Companies” as non-executive directors that are not interested in bargain.

It is proposed to adopt the following decision:
1. To determine the cost of interest bearing contract for water delivery and waste water collections between “IDGC of the South”, JSC and “Astrakhanelektrosetremont”, JSC in amount of 18 500 (eighteen thousand five hundred) rubles, including 18% VAT – 2 822 (two thousand eight hundred twenty two) rubles 03 kopecks.
2. To acknowledge contract for water delivery and waste water collections between “IDGC of the South”, JSC and “Astrakhanelektrosetremont”, JSC as interest bearing transaction on the following terms:

Contracting parties:

Executor – “Astrakhanelektrosetremont”, JSC

Customer – “IDGC of the South”, JSC

Subject of the contract:

Water delivery to “Customer” from water supply of “Executor” and waste water collection at sewage system of “Executor” is carried out on the Contract terms.

While executing the Contract parties are oblige to follow the Rules of using public water system in RF No.167 dated 10.02.1999 (here after – the Rules).
Contract price and order of payment:

Payments for drinking water consumed by “Customer” are carried out according to sale prices. Changes in tariffs do not demand renewal of contract. The “Customer” will be informed on tariffs via mass media or by invoice. For the moment of making the contract the tariff for 1 cubic meter of drinking water is 13.79 rubles, including VAT 2.10 rubles, 1 cubic meter of waste water collection – 13.61 rubles, including VAT – 2.08 rubles. Price of the contract in 2010 is approximately 18 500 (eighteen thousand five hundred) rubles, including 18% VAT – 2 822 (two thousand eight hundred twenty two) rubles 03 kopecks.

Responsibilities of Parties:    
”Executor” does not bear responsibility for damage or other consequences that may be caused by water closure and waste water collection closure if the water closure (limitation ) was carried out in accordance with Part 7 of Rules as well in case of water closure by water and sewage organization. 

If payment terms are violated the “Customer” should pay penalty in amount of 1/300 of official bank rate from cost of non-executed obligation.

Dispute settlement order:

Disputes arose while fulfilling terms of Contract are adjudicated by Arbitrage of Astrakhan region. 
Contact duration:
The contract is considered as concluded from the moment of signing it and is valid till 31.12.2010. 

Voting results: 
	Binko G.F.
	-
	FOR
	
	Kuznetsov V.V.
	-
	FOR

	Akhrimenko D.O.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR

	Zuykova O.V.
	-
	FOR
	
	Okley P.I.
	-
	FOR

	Ivanov M.S.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Ilyenko V.V.
	-
	FOR
	
	Kislyakov A.M.
	-
	FOR


Thus, the decision on eighth item was adopted by Board of Directors unanimously

9. On acknowledging rental contract between “IDGC of the South”, JSC and “Kubanenergo”, JSC as an interest bearing transaction.
According to paragraph 3 article 83 of Federal Law “On Joint Stock Companies” decision on this item should be adopted by the majority of votes on non-executive directors who are not interested in bargain

Member of Board of Directors Shvets N.N. is not a non-executive director because he used to be an affiliated person of the company the year before the adoption of this decision.  

Except Shvets N.N. other members of Board of Directors are participating in voting on the given issue and are acknowledged as per paragraph 3 article 83 of Federal Law “On Joint Stock Companies” as non-executive directors that are not interested in bargain.

It is supposed to adopt the following decision:
1. To determine the cost of interest bearing contract of lease between “IDGC of the South”, JSC and “Kubanenergo”, JSC in amount of monthly lease fee 290 (two hundred ninety) rubles 00 kopecks, including 18% VAT – 44 (forty four) rubles 24 kopecks.
2. To acknowledge lease contract between “IDGC of the South”, JSC and  “Kubanenergo”, JSC as an interest bearing transaction on the following terms:

Contracting parties:

Lessor – “Kubanenergo”, JSC

Lessee – “IDGC of the South”, JSC

Subject of the contract:

The subject of Contract is assignment by “Lessor” to “Lessee” for temporary use “Place for set up of video surveillance devices” (hereafter “Place”). Total area of Places for setting up equipment of “IDGC of the South”, JSC is 1.2 square meter. To fulfill the Contract, the Lessor provides Places suitable for installation of equipment. The rented Places are in Lessor ownership by right of Plan of production enterprise of power industry and electrification “Krasnodarenergo” privatization dated 01.02.1993 and certificate of proprietary rights state registration. 
Contract price:

The amount of monthly lease fee is determined by Parties according to appraisal report No. 173/10 dated 17.05.2010 and amounts 290 (two hundred and ninety) rubles 00 kopecks, including 18% VAT – 44 (forty four) rubles 24 kopecks.

The payment is carried out once in a month by Lessee in amount mentioned in paragraph 3.1 of the Contract within five (5) days from the moment of receiving sent by Lessor bill, invoice and report of completion by transferring money to Lessor’s bank account.
Lease fee is paid from the moment of installation of video surveillance devices within 30 (thirty) days after sighing the Contract.

Contract duration:

The Contract comes into force from the moment of sighing it by both Parties and is valid for 11 months. The Contract should be considered as prolonged on the same terms if the month before the expiration of contract any Party did not refused the Contract or insisted on its reconsideration. 
Dispute settlement order:

All disputes and contrarieties arose between the Contractual Parties should be settled by negotiations.

If negotiations do not bring the solution, disputes should be solved at pre-trial settlement of disputes by lodging a claim to guilty Party. Response period is 10 calendar days.

In case of impossibility to solve disagreements by negotiating, Parties should apply to Arbitrage of Krasnodar region in accordance with present order set by legislative body.

Voting results: 
	Binko G.F.
	-
	FOR
	
	Kuznetsov V.V.
	-
	FOR

	Akhrimenko D.O.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR

	Zuykova O.V.
	-
	FOR
	
	Okley P.I.
	-
	FOR

	Ivanov M.S.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Ilyenko V.V.
	-
	FOR
	
	Kislyakov A.M.
	-
	FOR


Thus, the decision on ninth item was adopted by Board of Directors unanimously

10. On acknowledging trip tickets purchase contract between “IDGC of the South”, JSC and  Recreation Centre “Energetik”, JSC as an interest bearing transaction.

According to paragraph 3 article 83 of Federal Law “On Joint Stock Companies” decision on this item should be adopted by the majority of votes on non-executive directors who are not interested in bargain

Member of Board of Directors Shvets N.N. is not a non-executive director because he used to be an affiliated person of the company the year before the adoption of this decision.  

Except Shvets N.N. other members of Board of Directors are participating in voting on the given issue and are acknowledged as per paragraph 3 article 83 of Federal Law “On Joint Stock Companies” as non-executive directors that are not interested in bargain.

It is proposed to adopt the following decision:

1. To determine the cost of interest bearing contract of purchasing trip tickets between “IDGC of the South”, JSC and Recreation Centre “Energetik”, JSC in amount of 1 430 000 (one million four hundred thousand thirty thousand) rubles 00 kopecks, VAT is not provided.

2. To acknowledge contract of purchasing trip tickets between “IDGC of the South”, JSC and Recreation Centre “Energetik”, JSC as transaction of interest on the following terms:

Contracting parties:

Buyer – “IDGC of the South”, JSC
Seller – Recreation Centre “Energetik”, JSC

Subject of the contract:

“Seller” offers and “Buyer” purchases trip tickets of Recreation Centre “Energetik”, JSC in amount indicated in schedule of trips of “Volgogradenergo” (branch of “IDGC of the South”, JSC) employees 
Contract price:

Cost of trips amounts 1 430 000 (one million four hundred thousand thirty thousand) rubles 00 kopecks, VAT is not provided.

Responsibilities of Parties: 

The seller bears contractual liability in accordance with current legislation of RF.
The seller does not return cash of those who did not arrive to recreation centre or left it earlier then it was scheduled. 

The buyer is responsible for arrival of holidaymakers in terms settled by trips schedule.

Changes in contract or its termination should be done with approval of both parties.

For violation of contractual terms parties bear responsibility in accordance with Civil Code of RF.

For non-fulfillment or improper fulfillment of contractual liabilities parties bear responsibility in accordance with current legislative of Russian Federation.

Contract duration:
The Contract comes in forces from the moment of its signing by both parties and is valid till 31st of December 2010.

Disputes Settlement Order:

All disputes and disagreements that may arise should be carried out by negotiations. While executing the Contract parties should follow current legislation and terms of Contract. If disputes and disagreements could not be solved by negotiations, Parties should apply to court. 
Voting results: 
	Binko G.F.
	-
	FOR
	
	Kuznetsov V.V.
	-
	FOR

	Akhrimenko D.O.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR

	Zuykova O.V.
	-
	FOR
	
	Okley P.I.
	-
	FOR

	Ivanov M.S.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Ilyenko V.V.
	-
	FOR
	
	Kislyakov A.M.
	-
	FOR


Thus, the decision on tenth item was adopted by Board of Directors unanimously

11. On acknowledging supplementary agreements to contracts of car rent No. 407/30-1371/418.4 dated 29.10.2008 and No. 407/30-1334/418.5 dated 29.10.2008 between “IDGC of the South”, JSC and “Kubanenergo”, JSC as an interest bearing transaction.

According to paragraph 3 article 83 of Federal Law “On Joint Stock Companies” decision on this item should be adopted by the majority of votes on non-executive directors who are not interested in bargain

Member of Board of Directors Shvets N.N. is not a non-executive director because he used to be an affiliated person of the company the year before the adoption of this decision.  

Except Shvets N.N. other members of Board of Directors are participating in voting on the given issue and are acknowledged as per paragraph 3 article 83 of Federal Law “On Joint Stock Companies” as non-executive directors that are not interested in bargain.

It is proposed to adopt the following decision:
1. To acknowledge supplementary agreement concerning termination of car rent contract No. 407/30-1334/418.5 dated 29.10.2008 between “IDGC of the South”, JSC and “Kubanenergo”, JSC as an interest bearing transaction, as per Appendix No.4 to the present decision of Board of Directors.
2. To acknowledge supplementary agreement concerning termination of car rent contract No. 407/30-1334/418.4 dated 29.10.2008 between “IDGC of the South”, JSC and “Kubanenergo”, JSC as an interest bearing transaction, as per Appendix No.5 to the present decision of Board of Directors.
Voting results: 
	Binko G.F.
	-
	FOR
	
	Kuznetsov V.V.
	-
	FOR

	Akhrimenko D.O.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR

	Zuykova O.V.
	-
	FOR
	
	Okley P.I.
	-
	FOR

	Ivanov M.S.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Ilyenko V.V.
	-
	FOR
	
	Kislyakov A.M.
	-
	FOR


Thus, the decision on eleventh item was adopted by Board of Directors unanimously

12. On acknowledging supplementary agreement to contract of trip tickets purchase No. 248 dated 20.05.2010 between “IDGC of the South”, JSC and Recreation Centre “Energetik”, JSC as an interest bearing transaction.

According to paragraph 3 article 83 of Federal Law “On Joint Stock Companies” decision on this item should be adopted by the majority of votes on non-executive directors who are not interested in bargain

Member of Board of Directors Shvets N.N. is not a non-executive director because he used to be an affiliated person of the company the year before the adoption of this decision.  

Except Shvets N.N. other members of Board of Directors are participating in voting on the given issue and are acknowledged as per paragraph 3 article 83 of Federal Law “On Joint Stock Companies” as non-executive directors that are not interested in bargain.

It is proposed to adopt the following decision:

1. To determine price of supplementary agreement to interest bearing contract of trip tickets purchase No.248 dated 20.05.2010 between “IDGC of the South”, JSC and Recreation Centre “Energetik”, JSC in amount of 1 000 000 (one million) rubles, VAT is not provided. The total cost of purchase contract No.248 dated 20.05.2010 is 4 000 000 (four million) rubles, VAT is not provided. 

2. To acknowledge supplementary agreement to contract of trip tickets purchase No. 248 dated 20.05.2010 between “IDGC of the South”, JSC and Recreation Centre “Energetik”, JSC as an interest bearing transaction, as per Appendix no.6 to the present decision of Board of Directors. 

Voting results: 
	Binko G.F.
	-
	FOR
	
	Kuznetsov V.V.
	-
	FOR

	Akhrimenko D.O.
	-
	FOR
	
	Mikhailov S.A.
	-
	FOR

	Zuykova O.V.
	-
	FOR
	
	Okley P.I.
	-
	FOR

	Ivanov M.S.
	-
	FOR
	
	Yurchuk S.E.
	-
	FOR

	Ilyenko V.V.
	-
	FOR
	
	Kislyakov A.M.
	-
	FOR


Thus, the decision on twelfth item was adopted by Board of Directors unanimously.

	Board of Directors Chairman
	Shvets N.N.

	
	

	Corporate Secretary
	Kantsurov A.A.
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