OPEN JOINT-STOCK COMPANY

	IDGC of the SOUTH
	“Interregional distributive Grid Company of the South”


49, Bolshaya Sadovaya str., Rostov-on-Don, the Russian Federation, 344002. 
Tel.:(863) 238-52-59,238-53-59, Fax (863) 238-51-66

Postal address: 327, Severnaya str., Krasnodar, 350015

Tel.: (861) 279-88-08, Fax: (861) 279-88-09, E-mail: office@mrsk-yuga.ru

Minutes of the Board of Directors meeting No.30/2009

Of the Open Joint Stock Company “Interregional Distributive Grid Company of the South” dated June 29, 2009.

	Date of holding:
	29.06.2009

	Form of holding:
	Postal (through questionnaires)

	Place of voting results summarizing:
	Krasnodar 

	Time of voting results summarizing:
	29.06.2009, 17-00

	Date of the minutes drawing:
	02.07.2009


Members of the Board of Directors: 11 persons.

Questionnaires have been submitted by: Gavrilov A. I., Dorofeev A. V., Ezimov S. S., Zimin A. V., Ilyenko V. V., Maslov A. V., Nikulov A. E., Okley P. I., Ptitsyn I. V., Popovskiy S. N., Shogenov V. M. 

 Questionnaires have not been submitted by: no persons.

Quorum is present.

Agenda of the Board of Directors meeting:
1. On election of the Chairman of the Company`s Board of Directors.

2.  On election of the Deputy Chairman of the Board of Directors of “IDGC of the South”, JSC.

3. On election of the Corporate Secretary of “IDGC of the South”, JSC, on confirmation of the terms of contract with the Corporate Secretary and determination of a person authorized to sign the contract with the Corporate Secretary of the Company.
4. On convening of the extraordinary General meeting of shareholders of the Company.

5. On fixing the date, place and time of the extraordinary General meeting of shareholders of the Company, the time of start of registration of persons entitled to participate in the extraordinary General meeting of the Company`s shareholders.

6. On determination of the agenda of the extraordinary General meeting of the Company`s shareholders.
7. On fixing the date of compiling the list of persons entitled to participate in the extraordinary General meeting of the Company`s shareholders.

8. On determination of a type (types) of preference shares the owners of which are entitled to vote on the agenda items of the extraordinary General meeting of the Company`s shareholders.

9. On determination of the list of information (materials) submitted to persons entitled to participate in the extraordinary General meeting of the Company`s shareholders, and the procedure for becoming familiar with the aforementioned information.

10.  On fixing the date when the proposals of the Company`s shareholders concerning the candidates for election to the Board of Directors of the Company shall be received, on fixing the date of consideration of the received proposals by the Board of Directors of the Company.
11.  On fixing the date of submitting the voting ballots to the persons entitled to participate in the extraordinary General meeting of the Company`s shareholders, on determination of addresses at which the filled in voting ballots can be submitted, the date of termination of filled in voting ballots receipt.

12.  On determination of the procedure for informing the persons entitled to participate in the extraordinary General meeting of the Company`s shareholders, on holding of the extraordinary General meeting of the Company`s shareholders including the confirmation of the form and text of the notice.

13.  On election of the Secretary of the extraordinary General meeting of the Company`s shareholders.

14.  On confirmation of the estimate of expenditures connected with preparation and holding of the extraordinary General meeting of the Company`s shareholders.  

15.  On confirmation of the terms of contract concluded with the registrar of the Company.

1. On election of the Chairman of the Company`s Board of Directors.

It is suggested to adopt the following decision:
To elect Okley Pavel Ivanovich as the Chairman of the Board of Directors of “Interregional Distributive Grid Company of the South”, JSC. 

Voting results:

	Gavrilov A. I.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Dorofeev A. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Ezimov S. S.
	- “FOR”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “FOR”
	Popovskiy S. N.  
	- “FOR”

	Ilyenko V. V.
	- “FOR”
	Shogenov V. M. 
	- “FOR”

	Maslov A. V.
	- “FOR”
	
	


Thus, the suggested decision has been unanimously adopted by the Board of Directors members on the first item.
2. On election of the Deputy Chairman of the Board of Directors of “IDGC of the South”, JSC.
It is suggested to adopt the following decision:
To elect Zimin Aleksey Vladimirovich as the Deputy Chairman of the Board of Directors of “Interregional Distributive Grid Company of the South”, JSC.
Voting results:

	Gavrilov A. I.
	- “FOR”
	Nikulov A. E.
	- “AGAINST”

	Dorofeev A. V.
	- “AGAINST”
	Okley P. I.
	- “FOR”

	Ezimov S. S.
	- “ABSTAINED”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “ABSTAINED”
	Popovskiy S. N.  
	- “FOR”

	Ilyenko V. V.
	- “FOR”
	Shogenov V. M. 
	- “FOR”

	Maslov A. V.
	- “FOR”
	
	


Thus, the suggested decision on the second item has been adopted by the Board of Directors members by a majority vote.
3. On election of the Corporate Secretary of “IDGC of the South”, JSC, on confirmation of the terms of contract with the Corporate Secretary and determination of a person authorized to sign the contract with the Corporate Secretary of the Company.

It is suggested to adopt the following decision:
1. To elect Kantsurov Andrey Anatolyevich – Deputy Head of Section for Corporate Management and Reforming of “IDGC of the South”, JSC – as the Corporate Secretary of the Board of Directors of “Interregional Distributive Grid Company of the South”, JSC.

2. To authorize the CEO of “Interregional Distributive Grid Company of the South”, JSC Gavrilov Aleksander Ilyich to decide on the terms of contract and to sign the contract with Kantsurov Andrey Anatolyevich in the name of the Company.
Voting results:

	Gavrilov A. I.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Dorofeev A. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Ezimov S. S.
	- “FOR”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “FOR”
	Popovskiy S. N.  
	- “FOR”

	Ilyenko V. V.
	- “FOR”
	Shogenov V. M. 
	- “FOR”

	Maslov A. V.
	- “FOR”
	
	


Thus, the suggested decision on the third item has been unanimously adopted by the Board of Directors members.
4. On convening of the extraordinary General meeting of shareholders of the Company.

It is suggested to adopt the following decision:
To convene the extraordinary General meeting of shareholders of “IDGC of the South”, JSC in the form of a meeting (joint attendance).
Voting results:

	Gavrilov A. I.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Dorofeev A. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Ezimov S. S.
	- “AGAINST”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “FOR”
	Popovskiy S. N.  
	- “FOR”

	Ilyenko V. V.
	- “FOR”
	Shogenov V. M. 
	- “FOR”

	Maslov A. V.
	- “FOR”
	
	


Thus, the suggested decision on the fourth item has been adopted by the Board of Directors members by a majority vote.
5. On fixing the date, place and time of the extraordinary General meeting of shareholders of the Company, the time of start of registration of persons entitled to participate in the extraordinary General meeting of the Company`s shareholders.

It is suggested to adopt the following decision:
1. To fix the date of holding the extraordinary General meeting of shareholders of the Company – September 14, 2009.

2. To fix the time of holding the extraordinary General meeting of shareholders of the Company – 10:00 a.m. local time.
3. To fix the place of holding the extraordinary General meeting of shareholders of the Company – conference-room of the “Platan Yuzhniy” hotel, 16, Oktyabrskaya str., Krasnodar, Krasnodar region, the Russian Federation.
4. To fix the time of start of registration of persons entitled to participate in the extraordinary General meeting of the Company`s shareholders – 09:00 a.m. local time.
Voting results:

	Gavrilov A. I.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Dorofeev A. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Ezimov S. S.
	- “AGAINST”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “FOR”
	Popovskiy S. N.  
	- “FOR”

	Ilyenko V. V.
	- “FOR”
	Shogenov V. M. 
	- “FOR”

	Maslov A. V.
	- “FOR”
	
	


Thus, the suggested decision on the firth item has been adopted by the Board of Directors members by a majority vote.
6. On determination of the agenda of the extraordinary General meeting of the Company`s shareholders.

It is suggested to adopt the following decision:
To adopt the following agenda of the extraordinary General meeting of the Company`s shareholders:

1. On termination of the powers of members of the Company`s Board of Directors before the expiration of the terms of office.

2. On election of the members of the Company`s Board of Directors.

Voting results:

	Gavrilov A. I.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Dorofeev A. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Ezimov S. S.
	- “AGAINST”
	Ptitsyn I. V.
	- “ABSTAINED”

	Zimin A. V.
	- “FOR”
	Popovskiy S. N.  
	- “FOR”

	Ilyenko V. V.
	- “FOR”
	Shogenov V. M. 
	- “FOR”

	Maslov A. V.
	- “FOR”
	
	


Thus, the suggested decision on the sixth item has been adopted by the Board of Directors members by a majority vote.
7. On fixing the date of compiling the list of persons entitled to participate in the extraordinary General meeting of the Company`s shareholders.

It is suggested to adopt the following decision:
1. To fix the date of compiling the list of persons entitled to participate in the extraordinary General meeting of the Company`s shareholders – July 03, 2009.
2. To entrust the CEO of the Company during one day from the date of adoption of the present decision to inform the registrar of the Company on the necessity to compile the aforementioned list.

Voting results:

	Gavrilov A. I.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Dorofeev A. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Ezimov S. S.
	- “AGAINST”
	Ptitsyn I. V.
	- “ABSTAINED”

	Zimin A. V.
	- “FOR”
	Popovskiy S. N.  
	- “FOR”

	Ilyenko V. V.
	- “FOR”
	Shogenov V. M. 
	- “FOR”

	Maslov A. V.
	- “FOR”
	
	


Thus, the suggested decision on the seventh item has been adopted by the Board of Directors members by a majority vote.
8. On determination of a type (types) of preference shares the owners of which are entitled to vote on the agenda items of the extraordinary General meeting of the Company`s shareholders.

It is suggested to adopt the following decision:
For the reason that the preference shares have not been issued by the Company the decision about the type (types) of preference shares the holders of which have a voting authority in relation to the agenda items of the extraordinary General meeting of the Company`s shareholders shall not be taken.

Voting results:

	Gavrilov A. I.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Dorofeev A. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Ezimov S. S.
	- “FOR”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “FOR”
	Popovskiy S. N.  
	- “FOR”

	Ilyenko V. V.
	- “FOR”
	Shogenov V. M. 
	- “FOR”

	Maslov A. V.
	- “FOR”
	
	


Thus, the suggested decision on the eighth item has been unanimously adopted by the Board of Directors members.
9. On determination of the list of information (materials) submitted to persons entitled to participate in the extraordinary General meeting of the Company`s shareholders, and the procedure for becoming familiar with the aforementioned information.

It is suggested to adopt the following decision:
1. To determine that the information (materials) submitted to persons entitled to participate in the extraordinary General meeting of the Company`s shareholders shall be as follows:

· data on the candidates for the Company`s Board of Directors;
· information about the presence/absence of a written consent of candidates, nominated for election to the Company`s Board of Directors;

· information about shareholders` agreements concluded during the year prior to the date of holding the General meeting of shareholders;

· draft decisions on all the agenda items of the extraordinary General meeting of the Company`s shareholders.

2. To determine that the persons entitled to participate in the extraordinary General meeting of the Company`s shareholders may become familiar with the aforementioned information (materials) within the period from August 25, 2009 to September 13, 2009 from 09:00 a.m. till 15:00 p.m. local time with the exception of days off and holidays, as well as on September 14, 2009 during the meeting at the following addresses:

- “IDGC of the South”, JSC, 49, Bolshaya Sadovaya str., Rostov-on-Don;

- “CMD”, JSC (registrar of the Company), 8 bld., 34, Bolshaya Pochtovaya str., Moscow;
- (“Astrakhanenergo” branch of “IDGC of the South”, JSC) 32, Krasnaya Naberezhnaya str., Astrakhan, the Russian Federation;
- (“Volgogradenergo” branch of “IDGC of the South”, JSC) 15, Lenin av., Volgograd, the Russian Federation;
- (“Kalmenergo” branch of “IDGC of the South”, JSC) Northern industrial area, Elista, the Republic of Kalmykia, the Russian Federation.

- on the web-site of the Company on the Internet at e-mail: http://www.mrsk-yuga.ru,

On September 14, 2009 at the place of meeting holding: conference-room of the “Platan Yuzhniy” hotel, 16, Oktyabrskaya str., Krasnodar, Krasnodar region, the Russian Federation.
Voting results:

	Gavrilov A. I.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Dorofeev A. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Ezimov S. S.
	- “AGAINST”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “FOR”
	Popovskiy S. N.  
	- “FOR”

	Ilyenko V. V.
	- “FOR”
	Shogenov V. M. 
	- “FOR”

	Maslov A. V.
	- “FOR”
	
	


Thus, the suggested decision on the ninth item has been adopted by the Board of Directors members by a majority vote.
10. On fixing the date when the proposals of the Company`s shareholders concerning the candidates for election to the Board of Directors of the Company shall be received, on fixing the date of consideration of the received proposals by the Board of Directors of the Company.

It is suggested to adopt the following decision:
1. To determine that the proposals of the Company`s shareholders concerning the candidates for election to the Board of Directors of the Company shall be received by the Company no later than August 14, 2009.

2. To fix the date of consideration of the received proposals by the Board of Directors of the Company – no later than August 19, 2009.

Voting results:

	Gavrilov A. I.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Dorofeev A. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Ezimov S. S.
	- “AGAINST”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “FOR”
	Popovskiy S. N.  
	- “FOR”

	Ilyenko V. V.
	- “FOR”
	Shogenov V. M. 
	- “FOR”

	Maslov A. V.
	- “FOR”
	
	


Thus, the suggested decision on the tenth item has been adopted by the Board of Directors members by a majority vote.
11. On fixing the date of submitting the voting ballots to the persons entitled to participate in the extraordinary General meeting of the Company`s shareholders, on determination of addresses at which the filled in voting ballots can be submitted, the date of termination of filled in voting ballots receipt.

It is suggested to adopt the following decision:
1. To determine that the voting ballots shall be submitted by registered letter to each person included in the list of persons entitled to participate in the extraordinary General meeting of the Company`s shareholders no later than August 24, 2009.

2. To determine that the filled in voting ballots can be submitted to the following addresses:

- “IDGC of the South”, JSC, 49, Bolshaya Sadovaya str., Rostov-on-Don, 344002;

- “CMD”, JSC (registrar of the Company), 8 bld., 34, Bolshaya Pochtovaya str., Moscow, 105082.

3. To determine that the shareholders who have been registered to participate in the extraordinary General meeting of the Company`s shareholders and the shareholders whose voting ballots have been received at the Company`s address no later than at 15:45 Moscow time and at the address of “CMD”, JSC – no later than at 17:45 Moscow time on September 11, 2009 shall be regarded as persons who have participated in the extraordinary General meeting of the Company`s shareholders.
4. To entrust the CEO of the Company with ensuring the submission of voting ballots in accordance with the present decision.

Voting results:

	Gavrilov A. I.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Dorofeev A. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Ezimov S. S.
	- “AGAINST”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “FOR”
	Popovskiy S. N.  
	- “FOR”

	Ilyenko V. V.
	- “FOR”
	Shogenov V. M. 
	- “FOR”

	Maslov A. V.
	- “FOR”
	
	


Thus, the suggested decision on the eleventh item has been adopted by the Board of Directors members by a majority vote.
12. On determination of the procedure for informing the persons entitled to participate in the extraordinary General meeting of the Company`s shareholders, on holding of the extraordinary General meeting of the Company`s shareholders including the confirmation of the form and text of the notice.

It is suggested to adopt the following decision:
1. To approve the form and text of the notice of holding the extraordinary General meeting of the Company`s shareholders according to Appendix No.1 to the present decision of the Company`s Board of Directors.

2. To publish the notice of holding the extraordinary General meeting of the Company`s shareholders in the newspaper “Novye Izvestiya” and place it on the Company`s web-site in the Internet no later than July 05, 2009.

Voting results:

	Gavrilov A. I.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Dorofeev A. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Ezimov S. S.
	- “AGAINST”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “FOR”
	Popovskiy S. N.  
	- “FOR”

	Ilyenko V. V.
	- “FOR”
	Shogenov V. M. 
	- “FOR”

	Maslov A. V.
	- “FOR”
	
	


Thus, the suggested decision on the twelfth item has been adopted by the Board of Directors members by a majority vote.
13. On election of the Secretary of the extraordinary General meeting of the Company`s shareholders.

It is suggested to adopt the following decision:
To elect Kantsurov Andrey Anatolyevich – the Corporate Secretary of the Company – as the Secretary of the extraordinary General meeting of the Company`s shareholders.

Voting results:

	Gavrilov A. I.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Dorofeev A. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Ezimov S. S.
	- “AGAINST”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “FOR”
	Popovskiy S. N.  
	- “FOR”

	Ilyenko V. V.
	- “FOR”
	Shogenov V. M. 
	- “FOR”

	Maslov A. V.
	- “FOR”
	
	


Thus, the suggested decision on the thirteenth item has been adopted by the Board of Directors members by a majority vote.
14. On confirmation of the estimate of expenditures connected with preparation and holding of the extraordinary General meeting of the Company`s shareholders.  

It is suggested to adopt the following decision:
To adopt the estimate of expenditures connected with preparation and holding of the extraordinary General meeting of the Company`s shareholders according to Appendix No.2 to the present decision of the Company`s Board of Directors.
Voting results:

	Gavrilov A. I.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Dorofeev A. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Ezimov S. S.
	- “AGAINST”
	Ptitsyn I. V.
	- “ABSTAINED”

	Zimin A. V.
	- “FOR”
	Popovskiy S. N.  
	- “FOR”

	Ilyenko V. V.
	- “FOR”
	Shogenov V. M. 
	- “FOR”

	Maslov A. V.
	- “FOR”
	
	


Thus, the suggested decision on the fourteenth item has been adopted by the Board of Directors members by a majority vote.
15. On confirmation of the terms of contract concluded with the registrar of the Company.
It is suggested to adopt the following decision:
1. To confirm the terms of contract concluded with the registrar of the Company for rendering services on preparation and holding of the extraordinary General meeting of the Company`s shareholders and on performance of functions of a counting commission at the extraordinary General meeting of the Company`s shareholders pursuant to Appendix No.3 to the present decision of the Company`s Board of Directors.

2. To entrust the CEO of the Company with concluding of the contract with the registrar of the Company on terms specified in Appendix No.3 to the present decision of the Company`s Board of Directors.  

Voting results:

	Gavrilov A. I.
	- “FOR”
	Nikulov A. E.
	- “FOR”

	Dorofeev A. V.
	- “FOR”
	Okley P. I.
	- “FOR”

	Ezimov S. S.
	- “AGAINST”
	Ptitsyn I. V.
	- “FOR”

	Zimin A. V.
	- “FOR”
	Popovskiy S. N.  
	- “FOR”

	Ilyenko V. V.
	- “FOR”
	Shogenov V. M. 
	- “FOR”

	Maslov A. V.
	- “FOR”
	
	


Thus, the suggested decision on the fifteenth item has been adopted by the Board of Directors members by a majority vote.
	The Chairman of the Board of Directors

	Okley P. I.

	The Corporate Secretary
	Kantsurov A. A.


